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derstands, supported by an empirical 
belief that things will straighten out 
in another year or so in such fash- 
ion as to make present departures 
from sound economics so limited in 
their consequences that these conse- 
quences can be covered by deficiency 
financing which a near-by pros- 
perity will speedily forget. Consid- 
ering the fact that the President has 
only one remedy—emergency em- 
ployment—for a state of depression 
which originates in much more com- 
plicated and deep-lying causes, his 
limitation of requested additional 
appropriations for the coming six 
months may be considered a tacit 
admission of the now discovered fact 
that public construction, aside from 
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If to some minds the President’s 
general message of Tuesday sug- 
gests the carefulness of fastening 
every clasp on one’s goloshes before 
venturing to face a storm which is 
shaking the house itself, it is only 
fair to say that the President’s sub- 
dued tone is joined to a certain 
amount of sound advice to Congress. 
Mr. Hoover’s warning against tak- 
ing up with the flood of emergency 
measures that are being directed 
against unemployment is undoubted- 
ly wise. So also is his opposition 
to appropriations for public works 
looking more than a brief six months 
into the future. If theoretical con- 
sistency be sought in this measure, 
however, it may not be clear why 


highly transient psychological ef- 
fects, has very little value in the 
relief of general unemployment. It 
would be unfair, perhaps, to cite 
these messages as evidence in sup- 
port of the view held in some quar- 
ters that Mr. Hoover lacks insight 
and the power to inspire. Under 
present circumstances it may well 
be that an inspirational message is 
not the best way to deal with Con- 
gressional and public opinion. Even 
so, some readers of Tuesday’s mes- 
sage must have been sensible of a 
regretful disappointment in it as a 
business document. 

The President’s statement that the 
causes of our business depression 
now lie mainly outside of our own 
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President is dealing empirically with 
a situation which he imperfectly un- 
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do constitute an important (though 
not dominant) element in our business 
situation. The difficulties under which 
most of the countries of Europe are 
laboring are very great. Of Great Brit- 
ain one hesitates to say dogmatically 
that the empire is already started on 
the slope of a permanent decline. Such 
a fear is certainly ‘suggested by the 
difficulties of the last few years, and by 
what seem to be the increasing difficul- 
ties of the present; but it is enough for 
now to point out that the payment of 
the British war debt to the United States 
contributes very substantially to the 
weight of the British burden. In Ger- 
many a similar war burden, most of it 
consisting in the last analysis of war 
debts to the United States, has produced 
a political unsettlement of very grave 
character, the outcome of which in 
terms either of German governmental 
stability or ultimate German payment 
of reparations is not a little problemati- 
cal. Italy and most of the Balkan 
nations are in difficulties, and the whole 
Continental situation reacts rather 
threateningly on the prospects of France. 
What the policy of the United States 
ought to be in relation to these threat- 
ening developments this article does not 
undertake to say. But to a large-minded 
and adequate view of our interdepen- 
dence with the rest of the world, it seems 
clear that there is need of an American 
attitude quite different from the present 
rather smug and nationalistic view of 
our place in world economics. 

Turning to this week’s business records, 
we find that they cut a little deeper 
the outlines of a diminishing business— 
a picture of business shrinking toward 
the year-end which was accepted some 
weeks ago as a course of things natural 
under present circumstances and there- 
fore,in a sense,“normal.” These recessive 
records do not forbid or make unreason- 
able an expectation that by February or 
by early March the spirit of business 
men—perhaps even of ultimate con- 
sumers in part—will feel and react to the 
stimulation which the opening of Spring 
always brings to many sides of the 
human nature. That stimulation, to- 
gether with the sense business wil] then 
have of embarking on a year’s voyage 
which is not inevitably overshadowed 
by depression, as the coming Winter is, 
ought to bring about the beginning of 
those successful ventures which initiate 
the building up of a period of prosperity. 


In the field of steel and iron, pig iron 
production in November made a sharp de- 
cline, amounting to 10.9 per cent from the 
daily rate of October in place of a nor- 
mal seasonal increase of 0.02 per cent. 
Ingot production for the industry as a 
whole is at about the rate of 39 per cent 
of capacity, with some further diminu- 
tion expected on account of inventory 
taking by automobile and other manu- 
facturing consumers in the latter part of 
the month. The announced increase of 
$1 a ton on bars, shapes and plates for 
first-quarter orders is considered an at- 
tempt to lift prices to a level where sub- 
normal production will return some indi- 
cations of profit. The practical effective- 
ness of this step will be tested by the 
course of orders in January and Febru- 
ary. Similar attempts in the past have 
sometimes been defeated by an insuffi- 
cient volume of orders, which insuffi- 
ciency has re-established price-cutting. 

Automobile production promises little 
of consequence this month. The total 
for the month will be raised slightly by 
manufacturing and distributing of new 
models to dealers. 

Building contracts, as reported by the 
F. W. Dodge Corporation for the last 
seven business days of November, show 
the unusually low daily average of $8,- 
119,883, the lowest daily average since 
the very peculiar third week of May, 
1929, when average daily contracts just 
under $7,000,000 were followed by five 
days with an average of nearly $48,- 
000,000. The total value of contracts 
awarded in November was 29.5 per 
cent lower than in November, 1929. 

The index of electric power produc- 
tion by the electric utilities industry 
stands for last week at 85.7, showing 
only a slight change from the index 
of 85.8 for the week before. Total out- 
put- was 3.8 per cent below that for the 
corresponding week last year, the com- 
parative decline being only about two- 
thirds of that of the preceding week. 
The Atlantic seaboard again shows an in- 
crease in electric output over last year, 
amounting for last week to 2.6 per cent; 
the decline in the central industrial re- 
gion diminished to 4.8 per cent. 

A sharp decline in freight loadings 
marks the latest week reported, that 
ended Nov. 22, when the total was 779,- 
757 cars. This carries the loadings curve 
for this year to a point about 60,000 
cars below the bottom of the Thanks- 
giving Day dip a year ago, and probably 
indicates an abnormally low: distribution 
of goods for the holiday trade. 

BENJAMIN BAKER. 


FINANCIAL MARKETS 


During the past week prices have 

fluctuated in a narrow range with 
public interest practically dead and vol- 
ume of trading at the lowest point, since 
last August. Even the most volatile 
stocks have barely managed to cover 
5 points from the week’s high to low. 
Most of the active list have had to con- 
tent themselves with a range of 2 or 3 
points. 

The chief movement of the week was 
a mild advance, beginning last Saturday 
and running into Tuesday, in the course 
of which most of the preceding week’s 
reaction was wiped out. The market 
sold off again somewhat Wednesday and 


T's stock market remains becalmed. 






































Thursday. On both rally and reaction 
trading has been languid and uninterest- 
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ing in the extreme. The President’s 
message had a scarcely perceptible effect 
on prices. 

The outstanding features of the rally, 
if one can use such an expression of so 
featureless a market, were -Union Car- 
bide, Air Reduction, Steel, Johns-Man- 
ville, Gas and Public Service, all of 
which got up to within a short distance 
of their last week’s high records. On 
the other hand, such stocks as Westing- 
house, du Pont and the rails failed to 
recover any substantial proportion of 
their reactions. The railroad group has 
been under particular pressure during 
the past fortnight, partly because of the 
very unfavorable carloadings figures 
and partly because of the circulation of 
an unusual quantity of bearish propa- 
ganda on the long-term outlook for the 
railroad industry. The copper and steel 
groups, on the other hand, have had 
the benefit of price advances by the lead- 
ing. companies. 
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Such a period of calm is not unwel- 
come after the alarums and excursions 
of the preceding two months. And ex- 
treme dullness is-often a favorable sign 
for sold-out markets are always dull— 
although, unfortunately, not all dull mar- 
kets are sold out. On the other hand, it 
must be admitted that a number of 
stocks did not rally after the November 
decline as well as could have been 
wished, and that some groups, notably 
the rails, have relapsed again in a 
rather discouraging fashion. 

During the past two months consid- 
erable progress has been made toward 
readjusting discrepancies in the relative 
price levels of the important groups. 
Overvalued issues, or stocks of industries 
in which the current trend is unfavora- 
ble, have tended to decline more than 
the rest of the market, while stocks in 
thoroughly deflated groups, such as 
motors, tires, coppers and merchandis- 
ing, have bettered their position. In this 
way the downward readjustment of cer- 
tain groups is being effected without 
upsetting the general market. How long 
the process will continue and whether it 
will end in a sharp final break, depends 
to a considerable extent on the course of 
business over the next two months. 

One encouraging feature of the mar- 
ket recovery and stabilization of the 
past four weeks is the fact that it has 
been accomplished in the face of gen- 
erally unfavorable industrial news. Over 
this period the weekly index of business 
activity has declined sharply and prices 
of a number of important commodities, 
such as zinc and steel scrap, have de- 
clined. It is true that motor output, 
seasonally corrected, has expanded, but 
it is still uncertain whether this recov- 
ery will turn out to be a genuine turn 
or merely a temporary spurt produced 
by the getting into production of a num- 
ber of new models somewhat ahead of 
the usual season. 

With extraordinarily easy money and 
prices of most groups down to attrac- 
tively low levels, it seems highly prob- 
able that the market would advance vig- 
orously if business began definitely to 
improve. But if hopes of a revival 
during the early months of next year 
are disappointed, the market may have 
to undergo some further unsettlement. 
The situation is complicated by the con- 
tinuing of the run of bank failures. 

It is improbable that the size of the 
short interest has been materially re- 
duced during the past three weeks. Cer- 
tainly, there has been no violent advance 
such as marked the end of the panic 
of 1907, or the ends of the 1910, 1919, 
1920 and 1921 declines. The game has 
reached a deadlock, but the 
by no means ready to resign the struggle. 
General sentiment is still extremely 
pessimistic. 

Another unfavorable element in the 
situation is the fact that the bond mar- 
ket continues unresponsive to the ex- 
treme ease in money. The Dow-Jones 
averages of second grade railroad bonds 
are back to the level of last April, nearly 
four points below their October peak. 
Public utilities are back to where they 
were in August, some two points below 
the year’s high record, reached in Sep- 
tember. The high-grade rails are like- 
wise down about two points from the 
year’s high record. 

There is a considerable 
tween the yield on bonds and short-term 
interest rates, 2 condition which has 
always in the past been followed by a 
rise in hond prices. 

There has been little change in the 
short-term money situation. 
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The Economic Situation in the Plains States—Low 
Prices Hamper Farmers 


ITH the final summary 
of crop yields fairly 
well completed, the in- 


terior is giving its at- 
tention to the produc- 
er’s income and what 
he is going to do with 
it. Primarily his ac- 
tion depends some- 
what on his state of mind, as well as on 
his ability to indulge in spending and 
in liquidating obligations. Both these 
factors are conceded to be at a low ebb— 
the former being the result of not only 
a reduced return, but from a psychologi- 
eal urge to undertake only the most 
essential activities of exis- 
tence. 


every-day 


Retail Prices Much Lower 

The farm country, meaning that area 
between the Mississippi and the Rockies, 
experienced a buyers’ strike in 1921-22. 
Acting in resentment because commodity 
prices remained at or near war-time 
figures, consumers went without. No 
such reason exists today. Merchants’ 
stocks are moderately priced. A com- 
pilation of prices on articles in general 
use show them to be 18 to 23 per cent 
lower than a year or two ago. Special 
sales and extreme reductions have been 
used to stimulate Autumn trade. Yet 
retail business has dragged since mid- 
summer. Nor is it altogether because 
of lack of ready funds. The football 
stadiums have packed them in at $2.50 
and $3 a seat; customary crowds fill 
the picture shows, at double the prices 
before the talkies appeared; motor cars 
consume the same millions of gallons of 
gasoline monthly, and parking places 
are at a premium in the country towns; 
midget golf courses in every village 
attracted a steady patronage until cold 
weather came—and now they have 
moved indoors; savings deposits have 
increased in the rural banks. 


Buying Power Much Reduced 


But this incongruity is not the test of 
the farm country’s financial outlook. 
Into the situation has entered the factor 
of actual buying power, and while there 
is a willingness to spend for some things 
that might be classed as luxuries and 
indicate a free attitude toward affairs, 
partly the liberality may be explained 
by the class from which it largely 
comes—those with fixed salaries or wages 
rather than from those who have de- 
pended solely on income from the fields. 
The producer who must meet his obliga- 
tions out of the crop return has a prob- 
lem all his own. Take the five States 
that are the heart of the interior farm 
country—Iowa, Kansas, Missouri, Ne- 
braska and Oklahoma. In 1929 they 
raised in round numbers 260,000,000 
bushels of wheat ard 949,000,000 bush- 
els of corn, their principal crops. This 
year they produced 285,000,000 bushels 
of wheat and 766,000,000 bushels of corn. 
Scattered over the five States the dif- 
ference of 15,000,000 more bushels of 
wheat and 194,000,000 less bushels of 
corn did not of itself account for a seri- 
ous change in the farm income—the five- 
year records show similar variations. 

What has brought an upsetting of fi- 
nancial conditions in the rural sections 
is the price-level. Of course, this is com- 
mon knowledge. Just how serious is the 
fluctuation is evident when it is remem- 
bered that one year ago wheat was $1.10 
a bushel at primary markets; today it is 
57 cents. Corn was 70 cents; today it is 
55 cents. The value of these two crops 
in the States named one year ago was 


By C. M. 


$950,000,000; today it is $584,000,00° 
Here is a shrinkage in money value of 
$366,000,000 on two crops alone with al- 
most as great percentage in live stock 
losses. Whatever the gain due to the 
lower figure on commodities, it cannot 
offset the loss in the buying and debt- 
paying power of the producer. In con- 
sequence has developed extreme caution 
in the consideration of every expendi- 
ture. 


Bank Funds Tied Up—Mortgage Money 
Searce 


Reacting on the country banks of the 
interior, another factor has entered. The 
rapid decline in wheat values in early 
Autumn was accompanied by a wide- 
spread belief that betterment in prices 
would come by midwinter, if not sooner. 
This was influenced by the feeling that, 
regardless of a somewhat definite skep- 
ticism as to the Farm Board’s efficiency. 


HARGER 


something would be accomplished i 
raising the price level. Hence producers 
went to their country banks with notes 
secured by their wheat as collateral and 
borrowed up to 50 per cent or more of 
its then market value and held the grain 
either in their granaries or in the coun- 
try elevators. Just after harvest wheat 
was selling at 75 cents a bushel. The 
borrowing seemed a good procedure for 
the banks, and sound finance for the 
farmer. 

The result has been, however, that the 
banks tied up funds in these loans for 
several months; wheat dropped as low 
as 53 cents and elevator charges and the 
inevitable wastage that accompanies 
storage on the farm combined to make 
both borrower and lender nervous. A 
stiffening of the market at the begin- 
ning of Winter helped somewhat in 
mental attitude, but was only a slight 
improvement in actual conditions. 


Construction Contracts 


Reach New 


HE average daily value of construc- 
tion contracts awarded in Novem- 
ber, adjusted for seasonal] variation, 

was the lowest yet recorded in the pres- 
ent business depression. If, as some con- 


Low Level 


November the general downward trend 
observable on the chart, after an October 
interruption caused by an unusually 
large gain in these miscellaneous con- 
tracts. 
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Original data from the F. W. Dodge Corp.; seasonal adjustment by The Annalist 


tend, building contracts are barometric 
of future business conditions, the No- 
vember decline is discouraging; but there 
have been times in the past when, as in 
1924, business recovered sharply without 
any prior pronounced upward movement 
in building contracts, or, as in 1927, it 
was very difficult to discern the ba- 
rometric function. 

The November decline was led by resi- 
dential building, the contracts for which, 
on a seasonally adjusted average daily 
basis, slipped back practically to the low 
point of last January. Commercial con- 
tracts also fell back slightly after show- 
ing improvement in October over Sep- 
tember. 

The other three major classifications 
all showed gains for November over Oc- 
tober, but contracts awarded for miscel- 
laneous projects not included in the 
above classifications, which were unusu- 
ally heavy in October, fell back to a 
more nearly normal figure in November. 
Thus it appears that the total for all 
groups, seasonally adjusted, continued in 
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AVERAGE DAILY CONSTRUCTION CON- 
TRACTS AWARDED IN 36 STATES. 
(Adjusted for seasonal variation, thousands.) 


Nov., Oct., Nov 

1930. 1930. 1929 
Residential ....... ..+- $3,159 $3,601 $4,255 
Public work and utility. 4,137 3,769 3,926 
Commercial .. vsecseee Law LS <4 
Industrial ...... a 572 519 1,302 
Educational 1,317 1,171 1,097 
All other . 1,106 2,558 1,599 
Total... $11.670 $13.151 $16,510 





In the meantime the demand for funds 
for operating expenses continued, and 
despite all disposition to economize, the 
eposit accounts were drawn upon. 


Banks were unable to collect on existing 
obligations, and with the mortgage com- 
panies limiting their loans to an extent 
unknown for three decades there was no 
opportunity for the farmer to transfer 
his debts from current to capital obliga- 
The effect was to create a static 
situation in which everybody was com- 
pelled to wait on events, hoping for a 
rise in price levels and a loosening of 
the financial situation. 

A bank examiner who had been strug- 
gling with this impasse in his territory 
expressed it: “Some banks have simply 
run out of money. They, could, of course, 
force collections, but it would ruin good 
customers and upset the community. So 
the boards of directors either merge 
with another bank or close the business.” 
A typical case was a rural bank that a 
year ago had $90,000 deposits. It grad- 
ually fell to $41,000—and was closed. 
“I could have dragged along another 
year,” said the manager, “but it prcb- 
ably meant more loss. Now we can pay 
off with little loss to stockholders—so we 
shut the doors.” All through the inte- 
rior this has been going on, and the year 
has seen from thirty to fifty small banks 
in each of the States. Not all 
have caused distress—some will pay out 
in time, others have been merged. They 
have simply gone out of business—just 
as Many communities have become only 
wide places in the highway and have lost 
their postoffices and most of their busi- 
places because of the changing 
trends of population. 


tions. 


closed 


ness 


Banks in Larger Centres More Prosperous 


Another class of banks has been in 
better form, those in the larger centres 
of population to which business has 
drifted because of the building of con- 
crete roads and the concentration of 
deposits. They have on the whole had 
a stronger personnel, better bankers, and 
also they have during the past two 
years inaugurated more businesslike sys- 
tems of management, bringing in larger 
These include charges for 
minimum deposit accounts, collection 
fees, various charges for services for- 
merly given free, and reduction of inter- 
est on long term deposits. Such meas- 
ures add materially to earnings, and in 
some instances spell the difference be- 
tween loss and profit—or at least bring 
the income up to a fair living return. 

Fear played its part in the bank situa- 
tion, every closing being followed by an 
alarm that frequently caused runs and 
brought distress to institutions that 
might have remained solvent if they had 
been allowed to work out their own sal- 
vation. While no such débacle occurred 

the interior as visited the South in 
November, there has been enough dis- 
ruption to cause nervousness on the part 
of even the best fortified banks. Whether 
or not this toppling of banks is to con- 
tinue through the next few months is 
to be determined largely by the mental 
attitude of their customers and the elim- 
ination of unnecessary conservatism in 
spending. 

Entéring materially into the farmer’s 
financial condition is the equipment ac- 
count. In the past half-dozen years an 
entirely new type of farm machinery has 
been introduced throughout the interior. 
Inventiveness on the part of manufac- 
turers, followed by high-power sales- 
manship, has convinced the producer 
that he needs and must have better 
implements, mostly of new type and at 


earnings. 
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u cost greater than that of his former 
material. 

When horse power and mule power 
gave way to gasoline power not only was 
there greater investment in the ma- 
chines, but added upkeep and repairs to 
maintain the efficiency of intricate ma- 
chinery. Further, the plows, harrows 
and drills suited to the horse and mule 
teams could not be used with gasoline 
motors; new implements were essential. 
The combine which took the place of the 
old-fashioned reaper was expensive un- 
less it could be used on large acreage— 
something often overlooked by _ the 
farmer ambitious to keep abreast with 
his neighbor. 

For acquiring this machinery credit 
has been extended by the manufacturers, 
the dealers or the banks. Instalments 
are due and in instances are in default. 
The hang-over of these obligations makes 
another burden that weakens the pro- 
ducer’s financial position. The banks 
have probably been more keen in col- 
lecting whatever funds were available, 
but the equipment debt is nevertheless 
a handicap to restoration of a stable 
situation. 


On the other side of the picture may 
be placed the actual net assets of bank 
customers with which only the bankers 
themselves are familiar. Making out 
statements as a basis for loans, it is a 
common occurrence to find that there is 
a worth far beyond even the opinion of 
the customer himself, if he. has never 
set down in black and white his financial 
condition. To be sure, he could not turn 
his land into cash without great sacri- 
fice—but it is a home and from it he 
obtains a great part of his living. And 
he is never out of a job. He can, if he 
will, so diversify his activities that he 
secures an income from many sources 
and, despite the low markets for prod- 
ucts, always have something to sell. 


Lower Production Costs Necessary 


In the judgment of students of agricul- 
tural economics the reduction of cost of 
preduction is the first essential if we 
are to continue the low income experi- 
ence. With his equipment practically re- 
newed, and with every facility that in- 
vention can furnish at hand for reducing 
expenses, there remains only the clear- 
ing up of debts and carrying on his op- 


The Work, and Some Defects, 
of the N. Y. Stock Exchange 


HE appearance of a 
new and revised edi- 
tion of Meeker’s “The 
Work of the Stock 
Exchange”* is par- 
ticularly timely. The 
past decade’s popu- 
larization of common 
stocks as investments, 

the great bull market of 1928-29 with its 

accompaniment of governmental! encour- 
agement and admonitions, the rise of the 

“investment” trust and, finally, the ruin- 

ous 1929 crash and 1930 decline have 

greatly increased popular interest in the 
security markets. This interest is not 
quite sq unfriendly as that of twenty or 
thirty years ago, of the good old days of 

muck-raking and trust-busting, “T. R.” 

and Tom Lawson, but it is nevertheless 

critical. Why are stocks so much lower 

today than a year and a half ago? Did 

the stock market crash cause the business 

depression? In how far is the Stock Ex- 
change to blame for the decline? What 
about short selling? Is stock speculation 
useless and wasteful? These and other 
questions have been asked many times 
during the past year. They will doubtless 
be asked again in the investigation of 
banking and financial questions which 

Congress is expected to make shortly. 

Mr. Meeker does not answer all the 
criticism of the Stock Exchange that has 
been made recently, but he does answer 
that part of it, unfortunately large, which 
is based on a misunderstanding of the 
economic function of speculation and of 
the nature of the mechanism by which 
transactions in securities are made. If 
every critic of security speculation would 
take the trouble to read this book a great 
saving in oratorical effort, time of Con- 
gressional investigating committees and 
possibly in badly conceived legislation 
would be effected. 

“The Work of the Stock Exchange” is 
of broader scope than its title suggests. 
It includes not only a description of the 
mechanism of the stock market but a 
historical survey of the development of 
speculative exchanges and a very clear 





*The Work of the Stock Exchange. BY J. 
Edward Meeke:, wconomist of the New 
York Stock Exchange. Revised Bdition. 
New York, 1930, The Ronald Press 
Company. 


and comprehensive discussion of the gen- 
eral economic and social aspects of specu- 
lation. In addition, a large amount of 
miscellaneous material is presented in 
the 130 pages of the appendix. The bibli- 
ography is one of the most complete that 
has been compiled on the subject. 

The historical part of the book is the 
least valuable. It is possibly of some 
passing interest to refer to Roman and 
medieval markets, and it would of course 
be improper to write anything about the 
Stock Exchange without a reference to 
the buttonwood tree. But after all, there 
is little to be learned from these older 
and very much smaller and less complex 
markets. The author has done well to 
confine this section of the work within 
narrow limits. A much more extended 
discussion of foreign markets, and par- 
ticularly of the separation of dealers 
and brokers in the London market, might 
well have been included. 

The greatest value of the book lies 
in its clear and thorough discussion of 
the mechanism of security transactions. 
On this subject the economist of the 
Stock Exchange speaks with unques- 
tioned authority. The mysteries of the 
handling of orders on the specialist’s 
book, the prices at which odd-lot orders 
are executed under various conditions, 
short sales, loaning rates and many 
other details of the security markets are 
all cleared up. The course of an order 
is described from its origination with 
the customer of a commission house 
through order clerks, to the floor of the 
Exchange. The mechanism of deliveries, 
comparisons and settlements is surveyed. 
The working of the ticker and of private 
wire systems and the method of han- 
dling margins and customers’ statements 
are explained. 

The book contains a really surprising 
amount of information and few of the 
many people who buy and sell stocks 
ean fail to learn something new by a 
glance through its pages. How many, 
for example, know the difference be- 
tween stop orders and stopped stock, or 
have any clear idea of the way a special- 
ist’s book is run? There are many cus- 
tomers’ men who would profit from an 
intensive study of Meeker. 

Of nearly as great value as the de- 


erations on a basis of profit, even 
though the latter may be small. Mass 
production of wheat has already started, 
much to the dissatisfaction of the aver- 
age business man. Political parties are 
pledging themselves to wipe out cor- 
poration farming. Units of 25,000 to 
50,000 acres are seen as a detriment to 
the community and the eventual destruc- 
tion of the small town and the individual 
farmer over a considerable area. The 
fact that these companies declare that 
by working hired hands only a few weeks 
a year and using improved machinery 
they can produce at one-half the cost of 
the individual farmer makes the problem 
the more perplexing. Yet to some ex- 
tent it is necessary that the individual 
producer adopt such methods if he is to 
show a gain in his net worth. 


Present Bad Conditions Probably 
Temporary 


It is unlikely that a combination of 
tow prices and a drought year will come 
again. The conditions that today exist 
are abnormal in that reduced yields and 
low price levels have been experienced in 
the same six months. Reduced buying 


seription of security market mechanisms 
is the discussion of the economic func- 
tion of organized security markets and 
of the general social aspects of specu- 
lation. This section of the book is a 
complete answer to the critics of organ- 
ized speculation per se. The author 
emphasizes the fact that speculation is 
a necessary part of the present economic 
system and that it will go on with or 
without organized markets. He also 
points out that all business men are 
forced by the nature of the money econ- 
omy and the price system to speculate, 
whether they like it or not. 

The benefits of organized speculation 
are listed as follows: (1) increased 
safety of dealings; (2) increased mar- 
ketability; (3) fairer price-making; (4) 
the making available of dependable and 
continuous quotations; (5) increased 
value of securities as collateral; (6) in- 
creased availability and mobility of cap- 
ital; (7) the more intelligent direction 
of the flow of capital into investment; 
(8) the greater stability of capital; (9) 
the segregation of the risks of capital. 
The writer also discusses the fact that 
stock prices have often in the past acted 
as a barometer of business, although he 
notes the failure of the stock market to 
function in this capacity in 1927 and 
1929-30, which he attributes to the fact 
that the creditor status of this country 
has, during the past few years, practical- 
ly eliminated all danger of an old-fash- 
ioned credit shortage. 

There is an interesting discussion of 
the social dangers of organized markets 
and one of the best analysis yet written 
of the distinction between investment 
and speculation, and speculation and 
gambling. 

The author’s connection with the New 
York Stock Exchange, however, has its 
disadvantages. One obviously cannot ex- 
pect to find in Mr. Meeker’s book an 
impartial critical review of the general 
policy of the New York Stock Exchange 
over the past several years, and of the 
manner in which the Exchange has ful- 
filled the obligation to the public that 
has been placed upon it by the increas- 
ing importance and scope of its transac- 
tions. The author fails to comment on 
the fact that the number of members of 
the Exchange is only 25 per cent greater 
today than it was in 1879, although the 
volume of transactions as well as the 
importance of the market in the general 
economy of the nation has increased 
enormously since then. Here is surely 





and debt-paying power have not only in- 
fluenced the actual ability of the pro- 
ducer, but have combined to instill a 
timidity that has made him hesitant to- 
ward any sort of expansion. The buy- 
ers’ strike of eight years ago passed not 
so much because of the coming of 
cheaper commodities as because the con- 
sumer wore out his possessions and re- 
placements were Then he 
forgot his unwillingness to spend, and 
business resumed an activity which, 
while never all that trade believed it 
should be, was at least in accordance 
with the buying power of the community. 
Perhaps it will take another crop to 
bring back normal conditions to the in- 
terior; perhaps a stronger market for 
farm products will accomplish it in the 
next few months. In any event, the 
cloud of timidity will pass. While it con- 
tinues, static trade conditions and anx- 
ious days for the rural banks will re- 
main. A combination of lessened income 
and fear of using even what is at hand 
makes a difficuult situation. But with 
the abundance of possessions and the 
basic wealth of the farm States, a re- 
adjustment will in the end be reached. 


necessary 


monopoly control of one of the prime 
strategic points in the whole business 
and financial system. 

He also fails to make any adequate 
comment on the practical breakdown of 
the Exchange’s quotation-recording mech- 
anism in 1928 and 1929, a _ break- 
down clearly foreshadowed as early as 
1925. Nor does he discuss the connec- 
tion between this breaking down of quo- 
tation and other mechanical arrange- 
ments and the panic and disorganization 
of the 1929 Fall break. In more ways 
than one the Stock Exchange has failed 
to keep abreast of the development of 
the stock market. 

Another point which would have been 
well worth attention is the desirability 
of a clear separation of functions of (1) 
issuing and dealing in securities, (2) the 
giving of investment advice and man- 
agement of investment or speculative 
accounts for others, and (3) the execu- 
tion of orders for commission. It is im- 
possible to mix up all three of these 
things and get a result which is not 
harmful to the public. A broker cannot 
act both for his customer and against 
him. Yet that is what, under the present 
system, he really does. I commend a 
thorough study of the London security 
market both to Mr. Meeker and to Sen- 
ator Glass, or any other politician whose 
mind may be bent on financial reform. 

A few other questions might well be 
inquired into, as, for example, the arti- 
ficiality of present official call-money 
quotations, which have made it necessary 
for newspapers to quote “outside” rates 
regularly. Some critical comment might 
also be made on the Stock Exchange’s 
interference with the normal course of 
the speculative markets in its theatrical 
gestures against short selling in Novem- 
ber, 1930, and again recently 

In short, Mr. Meeker has written an 
unanswerable defense of organized se- 
curity markets and of speculation in 
general, but he has not succeeded in de- 
fending the manner in which the partic- 
ular Stock Exchange he is describing has 
been operated during the past few years. 
Perhaps it is too much to expect in 1930 
America, but if criticism within were 
more outspoken and free there might 
be less occasion for outside interference. 

On the whole, however, this is so ex- 


. cellent a book that the Stock Exchange 


could do nothing better than to present 

a copy to every member of Congress 

and to every editor in the country. 
EMERSON Wirt AXE. 
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Money Rates Practically at Record Low Levels; 
The Position of Bonds 





HORT-TERM interest 
rates, seasonally ad- 
justed, continued their 
cyclical decline in No- 
vember. Commercial 
paper rates reached 
the lowest monthly av- 
erage since December, 

1915, with the excep- 

tion of which month and the preceding 

month they were the lowest of any 
month back to December, 1898. Time 
money rates, seasonally adjusted, were 
lower on the average in November than 
in any previous month back to Novem- 
ber, 1894. Table I gives the usual com- 
parison. 

TABLE I—MONEY RATES 


(Adjusted for Seasonal Variation) 

Nov., Oct., Nov., 

1930. 1930. - 

Call money renewals...... 2.07 1.97 

Time money (60-90 days).. 211 2.15 

Commer. paper (4-6 o. ). 2.88 2.89 

Acceptances (90 day 1.88 1.88 

Bond yields (high , ao 4.23 4.16 
Bankers’ waite, oaeeenel 

GE cccvestans oe S00 2.19 
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Repetitious though it be, it is well to 
emphasize again the fact that short- 
term interest rates in the New York 
money market are currently at prac- 
tically the lowest level in the history of 
this country since we returned to the 
gold standard in 1879. It is a good 
thing to emphasize, because it has a 
direct bearing on the argument that is 
being put forth that the Reserve banks 
ought to increase their holdings of gov- 
ernment securities in order to make 
money still cheaper, so as to make bond 
prices still higher, so as to stimulate new 
bond issues, so as to stimulate new con- 
struction, so as to stimulate business ac- 
tivity. Most of these proposals have 
been ignored by responsible economists, 
but the crescendo has become such a 
din that it no longer affords any relief 
to close the windows. 


RESERVE BANK CREDIT 
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Monthly averages of weekly data, adjusted 
for ‘seasonal variation. 

What do these people expect the banks 
to do? Do they expect the banks to lend 
money for nothing? The banks are hav- 
ing difficulty enough as it is, with de- 
mand for credit slack and with the busi- 
ness of underwriting and distributing 
new security issues the poorest it has 
been in more than five years. How 
about the holders of bank stocks? They 
have yet to be heard from, although the 
fabulous profits which the banks were 
supposed to be making last year from 
lending money at high rates and from 
underwriting and distributing the great- 
est volume of new security issues in the 
history of the country resulted in a tre- 
mendous increase in the number of bank 
stockholders. The losses (actual or 
paper, to holders of bank stocks must 
have already run into the millions even 
to those who invested in the largest and 
strongest institutions, not to mention the 
losses to those who invested in the 
hundreds of banks which have failed. 


Up to the end of October this year 


there had been 740 bank failures, which, 
with the 160 which occurred in Novem- 
ber and the additional ones which will 
be reported in December, stand a good 
chance of making the year 1930 a rec- 
ord-breaker in at least this respect, the 
previous high record total of bank 
suspensions having been 956 in 1926. 
The good old explanation that these 
suspensions are caused by agricultural 
distress is not so good as it was, be- 
cause some of the banks which have 
failed recently were good-sized institu- 


again be faced in aggravated form with 
the problem which has become acute in 
recent years, namely, how to maintain 
the present scale of interest rates to 
their depositors. The result will be that 
either the savings banks, within the nar 
row limits allowed by law, 
come a trifle less conservative in their 
loans and investments, or else they will 
be forced to reduce the interest rate o1 


must be 


deposits. Neither is desirable from a1 
standpoint. 

This is not, of course, by any mean 
the whole story. There may be some 
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The Annalist Adjusted Index of 33 Industrial Stocks (previous to 1930 the Axe-Hough 


ton Adjusted Index of 20 Industrial Stocks), 
adjusted for seasonal variation. 


Yield on 10 High Grade Bonds, 


The Annalist Average Net 


compared with 
Bond yields have been 


plotted on an inverted scale in order to bring out more clearly the fact that rising bon 
prices (declining yields) tend to precede rising stock prices and that declining bond prices 
(rising yields) tend to precede declines in stock prices. 


Bond prices 


cases: (1) They often give warning of the beginning of an upswing in stocks 
ing advance of bond prices is almost certain assurance (when stoc 
stocks have yet several months’ advance ahead of them; 


are useful as a guide to the future movement of stocks in the following 


(2) conti 
prices are rising) th at 
(3) several months of declining 





bond prices almost invariably indicate a major downturn in stock prices 
Just now the bond market appears to be making a double bottom similar to that of 


1920-21. 


Recovery from the current setback in bond prices should constitute an indica 


tion that the bear market is definitely ended. 


tions which apparently indulged too 
freely in just the sort of credit expan- 
sion which the proponents of increased 
Reserve bank buying of government se- 
curities wish to stimulate. The total de- 
posits of the banks which failed up to 
the end of October were $312,000,000, as 
compared with $272,000,000 in the full 
year 1926. 

But possibly these people do not care 
to take into account such a minor item 
as bank failures or bank profits or the 
fortunes of people who should have 
known better than to buy bank stocks. 
Then let the Reserve banks go ahead and 
buy more government securities, forcing 
interest rates still lower than they al- 
ready are now. We shall still even then 
probably hear complaints that money is 
hard to borrow, but nevertheless the in- 
evitable effect will be for a further low- 
ering of the cost of borrowing money all 
along the line. The savings banks will 
be forced to lend mortgage money at a 
lower rate of interest, their new invest- 
ments in legals will bring a lower rate 
of return as bond prices rise. They will 


thing to be said on the other side of the 
argument. It would be 
this article to cover the whole range of 
probable or possible effects of a new 
inflation based on further 
purchases by the Federal Reserve bank: 
even if the writer were capable of doing 
justice to it. It does seem worth while, 
however, merely to point out some of the 
outstanding aspects of such a procedure 
at this time for the special benefit of 
those who speak so glibly of monetary 
control measures as a means of alleviat 
ing unemployment, with never a thought, 
apparently, that there may be another 
side to the question. Business depression 
is bad, unemployment is most distress- 
ing; but at all costs we must maintain 
the soundness and prestige of our finan 
cial institutions and we must do nothing 
which will discourage saving on the part 
of the common people. That is elemen- 
tary. 

The only source of wealth in this or 
any other country is the savings of the 
general public. When these savings, 
spurred by the present wholesome cur- 


impossible in 


open market 


tailment of riotous spending, reach the 
proper proportions part of them will go 
nto the purchase of bonds, and 
that time arrives we may rest assure:| 


when 


the bankers of this country will know 
about it and will not be slow in taking 


advantage of it. We shall then have a 
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Monthly averages of weekly data, adjusted 
seasonal variation. 
further rise in bond prices which will be 
1atural and healthy, as will also be what- 
ever expansion in new construction and 


business activity it will eventually bring 


Bond prices, as a matter of fact, have 





Essential to 


Business 
Forecasting 








BUSINESS CYCLES: The Problem and Its 
Setting 
WESLEY C. MITCHELL, Research Direc- 
National Bureau of Economic Research, 
the demand for a comprehensive yet 
mpact and practical treatise on the forces 
I produce prosperity and depression. it 
analyzes the leading theories of business 
cles, shows how our modern business econ- 
»my was evolved and operates, elucidates the 
ises of statistics and business annals, and 
ombines the results into a single working 
oncept to guide practical policies as well as 
scientific investigations. 512 pages. $6.50. 


For more detailed treatment of special prob- 
lens in business analysis, the following books 
of the National Bureau of Economic Research 
will be found useful: 


fHE BEHAVIOR OF PRICES 
FREDERICK C. MILLS presents the price 
yvements of some 400 commodities, indi- 
idually and by groups. Contains many 
vel measures of special interest to teach- 
rs of statistics, and marketing and purchas- 
ng executives. 598 pages. $7. 


THE NATIONAL INCOME AND ITS PUR- 
CHASING POWER 

WILLFORD I. KING gives in detail the 
al changes in the amount and distribu 
of the National Income from 1909 to 
92 Special sections cover agriculture, man- 
factu ring and the mercantile industry. 394 
ages, 133 tables, 60 charts. $5. 








PLANNING AND CONTROL OF 
WORKS 
By LEO WOLMAN earries forward the in- 
estigations made for the Committee on Re- 
ent Economic Changes, giving data on the 
elation between expenditures for public 
vorks and prevailing economic conditions in 
United States. Summarizes the experi- 
e of European countries with public 
rks expenditures as a means of relieving 
inemployment. 295 pages. x 
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not declined as much as indicated by 
some bond averages which include some 
very low-grade issues. For November 
the seasonally adjusted weekly average 
yield on ten high-grade issues was 4.23 
per cent, as compared with 4.16 per cent 
at the end of the rise in bond prices 
which began last Fall, which in turn car- 
ried the yield from 4.60 per cent in Oc- 
tober to the 4.16 per cent level in Sep- 
tember and October this year. The de- 
cline in bond prices on a yield basis has 
therefore canceled only about 16 per cent 
of the preceding rise. On a weekly basis, 
without any seasonal, adjustment, the 
average yield has risen from 4.14 per 
cent last Fall to 4.30 per cent last Satur- 
day, at which level about 33 per cent of 
the previous rise in price had been can- 
celed. 

The ease in the money market is still 
further emphasized by the fact that the 
reporting member banks continued in 
November to add to their investment 
holdings, which again set up a new high 
record for all time. A curious develop- 
ment of the month was, however, the 


sharp increase reported in all other loans 
and discounts of the reporting member 
banks. This rise was not a seasonal] move- 
ment and is obviously not to be accounted 
for by expanding trade or rising com- 
modity prices. It probably represents an 
effort on the part of the larger banks to 
secure greater liquidity in their resources, 
the effort being prompted partly by the 
recent outbreak of bank suspensions. 
The banks have increased their short- 
term loans (commercial paper and bank- 
ers’ acceptances), a movement reflected 
not only in a high total for each of these 
classes of paper outstanding but also in 
a further decline, allowing for seasonal 
variation, in the amount of acceptances 
held by the Federal Reserve banks. 
Another factor contributing to the 
ease in the money market has been the 
continued inflow of gold from abroad. 
It will be recalled that the monetary 
gold stock of the country reached a peak 
of $4,540,000,000 in terms of the daily 
average for the week ended July 16, 
whence there was a decline to $4,489,- 
000,000 for the week ended Aug. 13. 


From then on there has been an almost 
uninterrupted net inflow of gold to this 
country, so that the daily average stock 
for the week ended Nov. 29 stood at a 
new peak for the year at $4,566,000,000. 
Toward the end of November, more- 
over, sterling exchange, which had been 
sagging for several weeks, declined to 
within a fraction of the estimated gold 
import point, and this despite the fact 
that money rates in London were in No- 
vember, for the second month in succes- 
sion, somewhat firmer. 

This weakness in sterling not only 
suggests the possibility of a gold move- 
ment from London to New York, but 
also serves further to complicate an al- 
ready complex problem which the Lon- 
don money market has had to face in 
respect to the steady loss of gold to 
Paris. Commenting on this situation, 
the Paris correspondent of The Wall 
Street Journal offers the following illu- 
minating discussion: 

Between the middle of September and 
the middle of November, the Bank of 
France received 4,000,000,000 francs gold 
from London, but the sterling rate was 


Europe From an American Point 


By HENRY W. BUNN 





HE outstanding devel- 

opments of the seven 
days were: The con- 
troversy in the British 
coal mining industry; 
the rejection, on Nov. 
27, by the British 
House of Commons of 
a motion of censure 
against the government; the escape from 
defeat, on Nov. 28, by the Tardieu Gov- 
ernment on a motion of confidence by 
the dangerously narrow margin of four- 
teen; a new shake-up, in the Conserva- 
tive direction, of the Spanish Cabinet; 
the promulgation by decree of Chancellor 
Bruening’s program of fiscal and finan- 
cial reforms for the Reich; the announce- 
ment of a great German mercantile ship- 
building program, whereof some detail 
is given below; the fantastic trial in 
Moscow of engineers and _ professors 
charged with participation in an inter- 
national plot aimed at the overthrow of 
the Soviet régime; the adjournment, with 
little accomplished, of the Geneva Con- 
ference for Concerted Economic Action, 
and the none too pacificant proceedings 
of the Preparatory Disarmament Com- 
mission. 

As to the British coal-mining contro- 
versy. On the afternoon of Nov. 30 prac- 
tically all the coal miners in Scotland 
(about 92,000) went on strike. You see. 
new arrangements respecting pay and 
hours have been necessitated by the 
going into effect on Dec. 1 of the new 
mines act. The act substitutes a seven- 
and-one-half-hour day for the old eight- 
hour day. However, passage of the bill 
was facilitated and perhaps made pos- 
sible by the understanding that the 
owners’ advocacy of a “spread-over” sys- 
tem (i. e., a forty-five-hour week with, 
say, five eight-hour days and one five- 
hour, or a ninety-hour fortnight, with 
similar distribution) would receive full 
and friendly consideration. Dec. 1 ap- 
proaching, the owners came out flat for 
the spread-over system. The Scotch 
miners would not hear to it at all, went 
on strike as stated, and so continue. The 
miners in England and Wales (the South 
Wales miners number about 160,000), 
with trifling exceptions, temporarily ac- 
cepted the spread-over system pending 
further negotiations. Important confer- 
ences are immediately ahead, in espe- 
cial, a meeting of Miners’ Federation 
delegates in London on Dec. 4. Presum- 








ably this conference will decide for all 
the pits of the realm whether to accept 
or reject the spread-over system (as pre- 
cisely defined), acceptance no ddubt im- 
plying preacquiescence of the Scotch 
miners, hope of which is not justified by 
the dispatches. Rejection, presumably, 
would at once be followed by a strike in- 
volving the entire realm or surrender by 
the owners. There are wage complica- 
tions, some owners demanding cuts cor- 
responding to reductior of working hours, 
others demanding cuts as an alternative 
to victory of the spread-over principle; 
but my impression (the dispatches are 
vague on the matter) is that wage reduc- 
tion is merely a “talking-point” for the 
owners. Should the conferees on Thurs- 
day reject the “spread-over,” they would, 
no doubt, have the letter of the law be- 
hind them. 

The good news arrives that it seems 
fairly certain that there will be no 
strike on the British railways before the 
new year, that is, before full consider- 
ation by the National Wages Board of 
the operators’ wage proposals and ren- 
dering of award by that body. 

The Conservative motion of censure 
against the British Government, which 
was rejected by the Commons, 299 to 
234, through Liberal support of the gov- 
ernment, denounced the government for 
“failure to promote any effective pro- 
posals for the extension of empire trae 
and refusal to consider the offer made 


{in the Imperial Conference] by the 
dominions.” It is understood that the 
Conservatives will soon move another 


vote of censure against the government 
for allowing the dyestuffs act to lapse. 
The decree under Article 48 of the 
Weimar Constitution (the famous “en- 
abling clause”), promulgating Chancel- 
lor Bruening’s program of reforms, con- 
fronts the new Reichstag on its assem- 
bling (Dec. 3) with a fait accompli. The 
Chancellor had hoped to have the pro- 
gram enacted regularly, but long conver- 
sations with the party leaders caused 
him justly to apprehend destructive mod- 
ifications by the ordinary parliamentary 
route and, at any rate, a delay that 
might prove fatal. It is generally 
thought that the Reichstag will acqui- 
esence in-the fait accompli, even that the 
party chiefs have, in a manner of speak- 
ing, encouraged this solution. It is a 


pity, but apparently the national ex- 
igency is great enough to be compelled 
brusquely to override constitutional nice- 
ties and the exigencies of party politics. 

Presumably there is deepest signifi- 
cance in the practically simultaneous of- 
ficial announcement that the German 
Government has no intention, for the 
present, of asking for a moratorium on 
the postponable parts of reparations pay- 
ments under the Young plan, and the 
announcement of the gigantic building 
program of the two great German ship- 
ping lines, the which, of course, would 
have to be largely financed by foreign 
capital. 

The Moscow trial is answering its 
purpose (for the present, at least) of 
diverting popular attention from eco- 
nomic malease. 






Why Bankers Are Buying = 


Federal Intermediate Credit Bank \ 
Interest-Bearing 


weaker on the latter date than the for- 
mer. All shipments of South African 
fine gold for the next few weeks have 
been bought on forward purchase for 
French account, while the French brokers 
have acquired enough sterling to enable 
them to withdraw daily from the Bank 
of England the maximum quantity of 
standard bars the London dealers are ca- 
pable of handling. 

If reports in the press are correct, 
sterling would be still lower except for 
recent support by the Bank of France in 
offering francs. A strict interpretation 
of the statutes seems to forbid such ac- 
tion to aid sterling except through dis- 
counting sterling bills for the account of 
the Bank of England, and it is absolutely 
certain that aid of this sort has neithe: 
been asked for nor offered. But if ster- 
ling is really seriously threatened by a 
decline, it is possible that the Bank cf 
France has found some means to inter- 
vene on“its own initiative if only to safe- 
guard its own enormous sterling balances 
which certainly exceed £100,000,000. 

The outlook is all the more disconcert- 
ing because there is danger of a renewed 
strain on sterling through fresh disturb- 
ances on the Paris market owing to the 
Oustric crash, the financia! and political 
ramifications of which have not yet been 
exhausted. 


D. W. ELLSWORTH. 


of View 


The Oustric financial scandals have 
created a strange and miasmatic par- 
liamentary atmosphere in France (not 
lacking in precedent), which accounts 


for the present difficulties of the 
French Government, which may prop- 
erly be characterized as desperate. 

The last shake-up in the Spanish 
Cabinet is no doubt aimed to increase 
the government’s power of control 
over the coming elections. One likes it 
or not according to temperament. I 
don’t. 

I suppose one should note Pilsudski’s 
resignation as Premier of Poland. He 
will, of course, continue to direct oper- 
ations and, no doubt, with the greater 
facility. 


Coupons on the Ottoman public debt 
being due the other day in a total of 


Continued on Page 976 







DEBENTURES 


Exempt from All Taxes. 


Maturities: 6 to 9 Months 


Because these Debentures are issued in convenient short-term 
maturities, varying from 6 to 9 months, making them exceedingly liquid. 
Because these Debentures enjoy a very high rating as to security. 
The capital of the issuing Banks is subscribed by the Treasury of the 
United States. The banks operate under the supervision of the Federal 


Farm Loan Board. 


Because these Debentures yield a slightly higher return than 


short-term Government securities. 


Because these Debentures are exempt from all taxes, Federci, 


State and Municipal. 


Because these Debentures are obligations of the issuing bank 
and under the act all 12 Federal Intermediate Credit Banks are mutually 


liable for each other's obligations. 


Because they are eligible for purchase by the Federal Reserve 
Banks, when not more than six months from maturity. 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Dec. 2, 


HE Annalist Weekly 
: Index of Wholesale 
“a Commodity Prices, at 


118.9, shows an in- 
crease of 0.5 points 
over last week, the 
consequence of firmer 
prices for grains, 
hogs, meats, copper 
and rubber, which overbalance new de- 
clines in cotton, eggs, hides, cotton yarn, 
silk, pig iron and zinc. The index now 






1930 


New York, at 97% cents are 3 cents 
lower than last week, but future prices 
on the Board of Trade, at 76% cents for 
December contracts, are unchanged from 
last week. Cotton prices have been 
dropping for three weeks and at 10.60 
are within 45 points of the low of the 
year. 

Cotton goods prices firmed during the 
week, but on Wednesday (after the in- 
dex had been computed) prices dropped 
sharply. Printcloth was selling for 5% 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, 
OTTON prices, after 
dropping on Tuesday 
to 10.26 for December 
contracts, or within 14 
points of the low of 
the season, recovered 
during the day and 
Pp closed at 10.50, against 

=¥,/" 10.75, the closing price 
on Tuesday ot the preceding week. The 
early declines were in response to de- 
clines in Liverpool and Alexandria, but 








Hides, 


Silk, Sugar, Coffee 

World consumption of American cot- 
ton, after increasing frrom August to 
September, showed further gains in Oc- 
tober, but continued to run below that 
of the corresponding period of last year. 
The world consumed 969,000 bales of 
American cotton during October, com- 
pared with 892,000 in September, 835,000 
in August and 1,313,000 in October of 
1929. In the three months ended Oct. 
31, constituting the first quarter of the 
cotton season, world consumption totaled 



































stands at the highest point in three cents against 5% on Tuesday. The dif- apparently the market had been over- 2,696,000 bales of American cotton, 
THE A LIST LY INDE F WHOLESALE 
NNALIST WEEK x O OLES SPOT PRICES OF IMPORTANT COMMODITIES 
COMMODITY PRICES — Dec. 2, 1930. Nov. 25, 1930. Dec. 3, 1929 
Wheat, No. 2 red (bu.)......... $.97% $1.00 .W% 
165) 1 1 ’ j!65 Corn, No. 2 yellow (bu.)...... si 96 915% : 
] | 
| | Oats, No. 3 white (bu.).......... 4514 45 564 
| Rye, No. 2 white (bu.).......... 431, 40% 1.144% 
160 t ' 1160 Barley, malting (bun.).... 6534 59% 81 
oo best heavy steers, ‘Chicago (100 ib.) 12.56 12.56 14.75 
Hogs. day’s ioe “he aoeenge (100 Ib.) 8.26 8.19 9.34 
55 tton, middlin , 1060 1080 .1755 
Wool, fine sta S Batten: ‘db.). ‘ 7 @ 3 .70 .73 85 @ .86 
Wool, Ohio delaines, greasy basis ‘Ab.) 30 @ .31 .30 31 .36 36% 
a Steers, choice bo. (700 1b 18.50 @20.50 le + 19.50 ae * 24.50 
T ams, picnics ( ) . 10% a 13% 
Pork, mess (100 Ib.).......... rarhacie 32.50 31.50 28.50 
Pork, bellies ab.) PERE rer 16% 17% 16 
145 Sugar, granulated OE. cesacczeceus 0475 ‘04th ‘ 
Coffee, Rio No. 7 (ib.)........... eats 06% 07% 10%@ Al 
Flour, "Minn.  } eee 6.15 @ 6.65 6.15 @ 6.65 8.80 9.55 
140) Lard, prime Western (100 Ib.).........+0+8 10.75 @10.85 10.60 @10.70 11.35 @11.45 
Cottonseed oll, Imm. crude, S. £. (106 Ib.) 7.40 7.40 8.80 @ 9.25 
Printcloth, 38%-inch, 64x60, 5.35 (y1i.). 055% 055% .07 
Cotton sheeting, brown, 36-inch, 58x60, 4,000 
_ - unbranded double cuts (yd.).. 063, 06%@ .06%4 .08%4@ .08% 
Cotton yarn, Southern two-ply warps, ‘No. 
| 0 ania tie ana ap ei RpaRaa So 22 22%@ .23 324@ .%4 
130+ —+ Worsted yarn, Bradford, 2-40s, halfblood 
WORT GL) occcseccsvcccscvces 1.45 @ 1.50 1.45 1.50 1.65 1.67% 
} Silk, crack , OE extra, 13-15 (lb ee 2.40 @ 2.50 2.55 2.70 4.65 4.70 
| 25} Rayon, aomestic, 150 denier, A quality (ib.) 95 .95 1.15 
| Coal, anthracite, stove, company (ton). 9.15 9.15 9.20 
| =, bituminous, steam, mine run, Pitts x 1.50 1.35 @ 1.50 1.60 @ 1.70 
i A eS AOS EEE S Sw bee ERS CSO 35 @ 1. J , 
| 29} Coke, Connellsville furnace (ton).. 2.50 2 2.65 
| Gasoline, at service stations, Oil, Paint and 
Drug Reporter av. for 10 sections (gal.) 1833 1833 1932 
isi . etd od atid oat S Petroleum, crude, at well, Oil, Paint and _ 
PUREST LAS eR Eee See ne ASONODOSJ as a Pg aac wae SOND Drug Re rter av. for 10 fields (bbl. ) 1.245 1.245 1.652 
ees 926 ec . . Pig iron, Iron Age composite (ton). 16.02 16.11 8.29 
6. 8. Mis- Ali Finished steel, Iron Age companies (100 ib.) 2 135 2.135 2.362 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- yopeer, electrolytic (1b.). 11% 10% 18 
1929. Products Products. Products. Fuels Metals. Materials. cals. neous. modities joae eee ee ereeeen nee? oab 5.2585 0510 —. 
November .....137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 = 141.8 Zine, East Si. Louis (ib.}...........2000005 007% 0410@.0412%  .0590@.0600 
— . .138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 Lumber, | American Contractor composite ints 4 oni aces 
° CED BOP. 0 6.00.005000846400% $20 $20. A 
January .136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 Brick. Fa Contractor composite (1,000). §12 95 $12.95 14.15 
February kalnarea 4 ie ae i? is Loy wy as = eee thee tes American Contractor com- a — oo 
|r f i . c . t i y J osite Den deaddeuessoncknnepesabens $1.60 $1. i 
April as ie gy Loy <3 3 3 oe = Cement, one. 5 ones ogy composite | om. » 82 rr $3 = at 
ay ° x le . \. ° . . é . nion ( " U ° ‘ 

June .120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 Hides. native steers, Chicago (Ib.).. 11 11% 16 

ee 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 Rubber, Pl. ist latex crepe (1b.). 09%4@ .09% oo@ 09% 17 @ .17% 

Sestember iss «610.8 )|=OSsCsdBOLOTT)=«3US)eS OTS das ee 

October (112.2 131.4 107.6 1525 106.0 131.1 126.5 96.6 121.7 

November 109.7 129.2 107.6 143.0 106.3 131.1 126.2 95.6 118.7 

1929. , , ices ade against 3.6: i ine 
pi. es nase seco) 138010) np | SO amd, om the recovery, prices ad- against 3,688,000 in the corresponding 
1930. vanced sharply. There was brisk buy- period last year. 

Aug. 19.. 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 i , j , s . ; $ 

cs aca 1182 129.2 111.9 1544 1078 1370 1265 983 1245 ing at the lower prices by consuming In the three months ended Oct. 31, 

Sept. 2..... 7-6 131.0 11-9 154-3 108.0 1394.0 126.5 98.2 124.5 establishments and spot houses, but no the United States used 1,146,000 bales, 

Sept: 16.0: 2217.8 132.2 xs aes ae =. i. ae wy corresponding selling when speculators against 1,659,000 bales during the corre- 

So Boccia HBR MEE GE MET RL RE BBE HRS | attempted to cover their short sales. sponding period last year; Great Britain, 

Oct. 7.. 113.2 1308 1075 1534 165 131.1 1268 96.4 122.0 . 217,000 bales, against 370,000; the Con- 

a Si 111.8 1315 wr4 158.6 166.8 131.1 128.7 o6.5 121.6 Range of Cotton Future Prices. tinent 976 000 against 1 203 000 and the 

ct. e- . a ° ‘ , q 4 121.2 ’ ’ , - « ’ ’ ’ 

Oct. 28.. 113.0 131.9 1082 1515 105.4 131.1 1265 96.9 121. Dec. (old). Dec. (new). Jan. (old) Or 315 agai : " 

Nov. 3. 10? i316 1077 1463 1055 isi] 126s 968 Bde High. Low. High. Low. High. Low rient 315,000, against S52000. Con 

Nov. 11.. 109.6 129.8 107.4 141.6 105.6 131.1 126.4 95.2 118.6 Nov. 24..10.82 10.73 10.84 10.73 11.02 10.86 sumption is running close to last season 

Nov. 18.. 198.0 127.7 4107.8 141.8 107.3 9 131.1 126.3 95.3 117.6 Nov. 25..10.73 10.70 10.81 10.71 10.85 10.80 jn Germany, Holland and Poland 

Nov. 25..... 110. 127.9 107.4 142.2 106.6 131.1 126.2 95.3 118.4 Nov. 26..10.68 10.60 10.71 10.60 10.79 10.75 aa Se Ai 

Dec. 2 .110.2 129.2 107.1 142.2 107.9 131.1 126.2 95.5 118.9 fron: ye a inet wae seen toe Forwardings to mills of world of 

’ . ee . . 4 J U.00 . . 

' Nov. 29..10.42 10.40 10.50 10.37 10.53 10.53 American cotton were larger this week 
weeks and is fully 1 per cent higher  ficulty is that price firmness in cotton K's "fe. oe Be Be Be D S 38 than in the corresponding week last 
than the low two weeks ago. The most goods is not the consequence of a buying Dec. 2:10.41 1026 10:52 10.27 10.62 10.38 year, according to the weekly report of 
important advance during the week was movement but is maintained because of sy ee a ee ee the New Vek Gite Exchange. They 
made by copper, from 10% to 11% cents. the withholding of goods by producers. close 10.31 10.31 10.41* totaled 357,000 bales this week, against 
Copper Exporters, Ine., have made no Price advances further check sales but High Tow, eg om High Pow 334,000 in the same week last year. Total 
change in the official price of 12.30 a few houses, financially weak, are Nov. 24.11.00 10.83 11.28 11.11 11.56 11.37 forwardings during the season to date 
cents, c. i. f. usual European ports. Re- forced to sell even at the lower prices, Nov. 26..10:80 10-70 ito ss as 11:33 are 3,835,000 bales, against 5,097,000 in 
ports are chat buying by foreign con- the stronger houses refraining from en- a 21. Holiday on 68 us ue the corresponding period of last season. 

Pe ate ; . 28. .10. y ; 2 0: oa : 
sumers, which fell off sharply when the tering the market. Nov. 29..10.60 10.46 10.83 10.70 11.10 10.96 The movement of American cotton 
domestic price dropped to 10% cents, The drop in silk prices came as a con- ome r oe rr apf 12 ap. 20 ns 10.96 into-sight totaled 509,000 bales this 
has been resumed and sales are increas- sequence of bearish weekly reports indi- Dec. 2..10.65 10.37 10.88 10.62 11.16 10.85 week, against 439,000 in the same week 
ing in volume. The firmer price is re- cating further accumulations of stocks oe 8..10.56 10.40 10.81 10.65 11.06 10.89 ast year. The total into-sight for the 
ported to be the consequence of the dis- in Japan. BERNHARD OSTROLENK. close 10.41 10.66@10.68 10.90@10.92 season to date is 8,703,000 bales, against 
appearance of copper in the hands of DAILY SPOT PRICES High ‘Cow. Hines 3 9,223,000 for the corresponding period 
~ — / Ee : y Ow , 
speculators, and pana sales a" both *Cotton. jWheat. tCorn. §Hogs. Nov. 24 Re icandaae nae 11.73 11.55 11.91 11.73 Of last season. Exports of Americar 

te : 7 ‘Ss , NOV. Beesesoseseseee , a « ° 
custom smelters and primary producers, Nov 25....10.89 1.00 91 a eee osteo enees 1151 1140 ite 11:88 cotton were 143,000 bales this week, 
with many adhering firmly to the 12 Nov. 36-.--40-70. 97% 91% inti t-on cvaxenas oliday against 169,000 in the same week last 
cont senile. Nov. 28....10.55 96% 91 gag NOV. 28............0., 44 11.22 11.57 11.3 ae: 

Nov. 29... 10:55 ‘oe 32% he Sane 11.25 11.13 11.43 11.30 year. Total exports for the season to 

There has been a sharp advance in Dec. 1._|/10.40 :90- "92% 8.26 Week's range -11.73 11.13 11.91 11.30 date are 3,074,000 bales, against 3,148,000 

age ae ; . “97% age ra ecan esis 11.27 11.07 11.44 7 
corn to 96 cents, spot New York, 5 cents Dec. 2... .10.60 9% ” 8.26 ec. 2 11.31 11.03 11.46 ives for the same period of last season 
above last week. Barley, oats and rye *Middling, New York. +No, 2 red, New Dee. 3...............11.22 11. Re cece See EA, 
above last week. Barley ’ York. tNo. 2 yellow, New York. iDay's Dex. 3 cicee ; IL ov@it 08 iL s@1 Ss The world visible supply of American 


are higher. Spot prices of wheat at 


average, Chicago. 


*Nominal. 


cotton is now 7,917,000 bales, against 
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7,765,000 a week ago, and 6,067,000 at 
this date last year. The visible supply 
of American increased this past week 
152,000 bales, against 105,000 in the same 
week las‘ year 


COTTON MOVEMENT FROM AUG. 1 TO 
NOV. 28, 1930, WITH COMPARISONS 
1930 1929 

(Bales). (Bales) 

5,835,809 5,489,142 

4,160,623 2,596,564 

3,247,178 3,975,339 

[Interior stocks 1,770,725 1,448,310 

into-sight .9,250,287 9,315,915 

Forwarded to North. mills 350,042 501,731 

Forwarded to South. mills.1,519,000 2,314,000 


World's visible supply of 
American cotton ..7,676,348 5,643,874 


WHEAT 


De 77 cent wheat ranged from 74 


Port receipts 
Port stocks 
Interior receipts 


to 77 cents during the week on the 
Chicago Board of Trade and closed 
on Tuesday at 76% cents. On the Winni- 
peg Exchange December contracts closed 
on Tuesday at 59 cents, after having 
gone to a low of 57% cents. The differ- 
ential between Winnipeg and Chicago 
prices, therefore, has widened during 
the week to over 17 cents a bushel and 
on several occasions was higher. 
As was to be expected, exports are 


Range of Grain Future Prices. 
CHICAGO PRICES. 
Want (Old Contracts) 
-Dec -Mar. —May —- 
High. Lew. High. Low. High. Low. 
Nov. 24.. .76% .75 80% .78 81% .79% 
Nov. 25.. .77 .75% .79% .77% .81% .79% 
Nov. 26.. .76%4 (75% 78% (78 ‘81% ‘80% 
Nov. 27 Holiday 
Nov. 28.. .75% .74% .78 .76% .80% .79 
Nov. 29.. .75 .74% .77% 77% .79% .79 
Wk’s rg. .77 74% 80% .76% .81% 79 
Dec. 1.. .75 74 IT TT 79% 78% 
Dec. 2.. .76% .75 .78% .77% 80% 7 1% 
Dec. 3 ‘76% .75% .79% .78 80% . 
Dec < 
close on 09% 1.333 80 - 
Rege., aS a q 
- wr 8 sa 2 Nv.15 
wana (New Gemtencter 
- dec 


a 
High. Low. High. Low 


Nov. 24 .. -TT% 15% .80% .78 
Nov. 25 . 1 .15% .79% .78 
Nov. 26 .76% .76 78%, .78% 
Nov. 27 Holiday 
Nov. 28 15% .74% .78% .TT% 
Nov. 29 15 74% .78 .TT% 
Week's range ; . .7T%% .74% .80% .T7% 
Dec. 1 75 «74 78 77 
Dec 2 76% .7544 .78% .7TT% 
Dec 3 77 79 73% 
Dec. 3 close ‘ 76% 8, 
Range, 1930 j 1% 69% 85% .72% 
Oc.23 Nv.10 Oc.23 Nv.17 
May —July 
High. Low. High. Low 
Nov. 24... .82% .80% .80 77% 
Nov. 25 ; 82% .80% .78 76 
Nov. 26 Fr 81% -80% 17% '.16% 
Nov. 27 ‘ . Holiday 
Nov. 28 . 80% 9% .76%  .74% 
Nov. 29 80% Wh a 74%, 
Week's range —— i944 d 74% 
Dec. 1 80 e: 
Dec 2 oo an ‘fot 4 iti 74 
Dec a 81° 80° rea “ae” 
Dec. 3 close 80%, 
Range, 1930... 87%, 93% “hoy, 
Oc.23 Nov.15 Oe 4 Nv.15 
CORN (Old Contracts) 
—Dec. -Mar ——May 
"ty — High. Low. High. Low 
Nov. 24... 79% .77% 81% .79% 
Nov. 25... Thy 79 77% .81% .79 
Nov. 26... ef -78% .77% 80% .79% 
Nov. 27.. Holiday 
Nov. 28 75% .73% .78 76%, .80 78% 


Nov. 2%.. _75i4 “7344 (78% (76 ‘79% ‘77% 

Wk's re.. .77% .73% .7 16 81% 11% 

Dec. 1.. .76% .7544 .78% .78 . on 79%, 

Dec. 2.. .78 76%, 80% .79% . 

Dec. 3 78% 76% 81 =. 79% a3” 814 

close 76% 79% 

Ree., '30.. 9944 .66% 1.02% 70 L032 “hon. 
Ag.7? Jy.8 Ag.7 Nv.18 Ag.7 Nv.18 
CORN (New Contracts.) 


-Dec. ~Mar 
High. Low High Low 
Nov. 24... ‘ : 77% 75% 79% .78 
Nov. 25 eaan 76% .74% .79% .TT% 
Pt Ti cecenecccas 76% .75% .78% .77% 
Nov. 27..... ; .. Holiday 
Nov. 28. eaune ie 74 -78% .76% 
Nov. 29. : ... .T3R .73% .78 .76% 
—_ s range ‘ 77% .73% .79% .76% 
Bee ee RR 
ec. q atta : ~ . 
i  Mitveadeeaces i .76% 81% 80 
Dec. 3 close.. ‘ 6% 8044 
Range, 1930 ‘ 68 82 “20% 
Oc:i8 Nv.I8 Oc.15 Ny 18 


—~Ma July 
High. on High Low 


Nov. 24.. .82 93% 82% 80% 
Nov. 25. 81% 790 81% .79% 
Nov. 26 . 80% .79% .81 80 
Nev. 27.... Holiday 
Nov. 28...... -.:.. 80% .78% .80% .78% 
Sareegers .80 -78% .80% .78% 
Week's range eaearka: Ae -78% .82% .78% 
i . Meeétteeeees .. 80% .79% 81% .804, 
Dec. 2... Serre 81 83% .81% 
Oe  Geeeee ee le “S 821, 
Dec. 3 close..... 15 2% 
Range, 1930 ...... BAY 12% "73% 
0¢.23° Nv.18 oce 23 Nv.18 


sharply’ dropping in consequence of the 
premium on United States wheat. For 
the week ended Nov. 29, exports totaled 
99,000 bushels, against 1,465,000 bushels 
for the corresponding week in 1929. 


Range of Grain Future Prices. 


OATS (Old Contracts.) 
Dec Mar —May 
High. Low. High. Low. High. Low 
Nov. 24.. .35% 33% 37% .35% .38% .36% 
Nov. 25.. .36%% .344 3s 361;, 3945 3 om 
Nov. 26 355 35 373 36% 38% .37% 
Nov. 27 Holiday Fi 
Nov. 28 34% .33% .36% .35% .38 368, 
Nov. 29.. 134% 33: (36%, 354 375% 36% 
Wk’s rg. .36% 334% .38 35%, .39% .36% 
Dec 1 34% 344, .36% .36 37% is ae 
Dec. 2.. .36 34% .38 36%, 38% =. 37%, 
Dec. 3.. .36% .35% 138% 37 (30% 38" 
Dec 3 
close 355, 37! 1 "33 
Rzge., ‘30. .48 29% .50% 315% 
Ag.6. Nv.10.Ag.6.Nv Alt NG 51% 
OATS (New Contracts) 
Dec Mar -May 
High —_ — Low. High. Low 
Nov. 24.. .35% .34% .37 36% .38% .37 
Nov. 25.. 36% 34% 35% 36% 3944 37% 
ed po sin A 35) 4 .37% .37% .38% .371% 
ov iday 
Nov. 28 34% 33% .36% .355 .37%% .36% 
Nov. 29 34% .33% .36 354, .37% .36% 
Wk's rg. .36% .33% .38% .354% .39% .36% 


Dec. 1 34% .34% 37% .37% 
Dec. 2.. .36 35% .38% .37% .38% .37% 
Dec. 3 38%, 37% 3914 38% 
Dec. 3 

close 37% 38% 
Rge., °30. .37: 30% .39 * 32 40% 33% 


Oc 1 Nv 13. Oc.15.Nv.10.0c 16° Nv. 12° 
RYE (Old Contracts) 
~-Dec Mar May 
High. Low. High. Low. High. Low 
Nov. 24 444% 42 47% 45% 49% 46%. 
Nov. 25 43% 41% 46% .44% 48% 46% 
Nov. 26 434, .42 46 45 47%, 46% 
Nov. 27..Holiday 
Nov. 28 424% .40% .45% 43%, 47 44% 
Nov. 29.. .405% .39% .43% .4314, .45% 44144 
Wk's rg. .44% .39% .47% .43% .49% .44\% 
Dec. 1.. .43% .40 45% 42%, 46%, .444 
Dec. 2.. .46% .43% .47% .46 .48% 46% 
Dec. 3.. .47% .46 4914 .47 491, 471, 
Dec 3 
close 46%, 4T% 475 
Rge., '30. 77 38 1.064 .41% 1.05 42% 
Ag.7. Nv.15 Ja.2. Nv.1§.Ja.2. Nv.18- 
RYE (New Contracts) 


Dec -Ma 

High. Low. High Low 
Nov. 24 .. 44% 42% 47% .46 
Nov. 25 43%, 42%, (46% (45 
Nov. 26 42% 42% 46% 45% 
Nov. 27 Holiday 
Nov. 28 45% .44%% 
Nov. 29 40% .40 43% 434, 
Week's range 444% .40 47% 43% 
Dec 1 43% 40% .4544 .43% 
Dec. 2 4614 .44 474 (46%, 
Dec 3 47 465, 48te ATS, 
Dec 3 close 46% AT 


Range, 1930 50%. 84, 545, «~.415, 
Oc.21.Nv.15.0c.23.Nv.19 


May - ——July 
High. Low. High Low 


Nov. 24 49% 47% 

Nov. 25 485, .47 

Nov. 26 48 46% 

Nov. 27. Holiday 

Nov. 28 47 454, 47% .46% 
Nov. 29 45% 44%, 46% .46% 
Week's range. 49% .44% 47% .46% 
Dec 46% 44% 47% .46 
Dec : 48% .47 .48 46% 
Dec 3 49% .47% .48% .46% 
Dec 3 close 4x Paik, 
Range, 1930 55% 44h, 


Oc 23. Nv 19 Oc. 7's Nv.19. 


It is not expected that Chicago prices 
will respond, from now on, to the statis- 
tical position of the market, and the 
fluctuations on the Chicago Board of 
Trade are more the consequence of the 
technical trading positions of the various 
contracts than reports of world news. 
Speculation in corn is increasing. De- 
cember contracts closed on Tuesday at 
77% cents, against 73% cents the pre- 
ceding week. 

Canadian exports for three weeks 
ended Nov. 21 totaled 15,098,833 bushels 

There have been no further important 
sales of Russian wheat during the week, 
though Continental ports are congested 
with it. Of the total wheat in storage at 
Rotterdam on Nov. 8, amounting to 150,- 
175 tons, 113,900 tons were of Russian 
origin. Genoa wheat stocks also show 
an increasing proportion of wheat of 
Russian origin. 


RUBBER 


ECEMBER contracts closed on 
D Tuesday at 9.50, against 9.20 the 

preceding week. The advance was 
the consequence of two bullish develop- 
ments on Monday. Malayan shipments 
for November had undergone another 
sharp reduction, gross exports amount- 
ing to 41,481 tons, a decline of 6,000 tons 


from October. The second factor was 
the reported decrease in Liverpool stocks 
for the week ended Nov. 29. Liverpool 
stocks now total 39,933 tons, a decline of 
559 tons from the preceding week. Lon- 
don stocks at 76,670 tons show an in- 
crease of 222 tons for the week. Arrivals 
in New York during October totaled 
28,133 tons, against 32,436 tons during 
November of last year and 36,708 tons 
during October. 

Present rubber prices are the highest 
in two months and are the consequence 
of small advances distributed over eight 
weeks. There have been some setbacks, 
but in the main prices did not go to the 
lows of late September. The advance 
during the past two weeks is the sharp- 
est during this period. 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT 


—Dec -~Mar May 
High Low. High Low High Low. 
Nov. 24 9.21 9.21 9.95 9.85 
Nov. 25.. 9.16 9.15 9.51 9.42 9.70 9.65 
Nov. 26.. 9.15 9.15 9.50 9.42 9.68 9.60 
Nov. 27..Holiday 
Nov. 28.. 9.06 9.00 9.40 9.40 9.60 9.55 
Nov. 29 9.45 9.40 
Wk’s rege. 9. 2 9.00 9.51 9.40 9 9.55 
Dec. .. 9.4 9.45 9.85 9.60 10.05 9.80 
Dec ; 5 9.50 9.95 9.88 10.20 10.05 
Dec 3.. 9.40 9.40 10.03 9.97 
Dec 3 
close 9.43@ 9.49 10.02@10.03 
—July —Sept.— 
High. Low. High. Low 
Nov. 24 ...10.10 9.95 10.35 10.20 
Nov. 25... 9.95 9.80 10.20 10.00 
Nov. 26 . : 9.87 9.80 10.14 10.08 
Nov. 27 , Holiday 
Nov. 28 : 9.86 9.75 10.00 10.00 
Nov. 29 9.80 9.80 10.10 10.10 
Week's range 10.10 9.75 10.35 10.00 
Dec 1 ....-10.25 9.99 10.45 10.40 
Dec 2 ..10.35 10.25 10.56 10.45 
Dec 3 10.20 10.20 10.41 10.37 
Dec. 3 close 10.18@10.21 +10.40 
“A"’ CONTRACT 
—Dec.— -Mar —-May- 
High. Low. High. Low. High. Low. 
Nov. 24.. 9.20 9.10 9.90 9.90 
Nov. 25.. 9.10 9.00 9.40 9.30 9.60 9.60 
Nov. 26.. 9.10 9.00 940 9.30 9.60 9.60 
Nov. 27..Holiday 
Nov. 28.. 9.00 890 9.20 9.20 9.50 9.40 
Nov. 29.. 9.00 8.90 9.30 9.30 9.60 9.50 
Wk’s rge. 9.20 8.90 9.40 9.20 9.90 9.40 
Dec. 1 9.40 9.00 9.70 9.60 9.90 9.80 
Dec 2.. 9.50 940 9.80 9.80 10.00 10.00 
Dec 3.. 9.40 940 980 9.70 9.90 9.90 
Dec 3 
close 9.30@ 9.40 9.70@ 9.80 9.90@10.00 
—July— —Sept 


High. Low High Low. 


Nov. 24 10.10 9.90 10.30 10.10 
Nov. 25 concen UO ‘ 
Nov. 26 ; : 
Nov. 27. Holiday 
Nov. 28 .. 9.80 9.60 
Nov. 29 ccc a. ae ‘ 
Week's range ........10.10 9.60 10.30 10.10 
Dec Sa GCE 10.20 9.90 10.40 10.30 
Dec 2 : 10.30 10.20 10.50 10.40 
Dec » ‘ones 10.10 10.10 : 
Dec. 3 close. . 10.10@10.20 

+Traded 


HIDES 


RICES on the Hide Exchange ad- 

vanced during the week, but spot 

prices went to the lowest levels of 
the year and, with two exceptions, the 
lowest levels since the World War. De- 
cember contracts closed on Monday at 
9.20 against 8.50 the closing price a week 
earlier. But the adjusted hide price in- 
dex of The Shoe and Leather Reporter 
for the week ended Nov. 29 stands at 
48.9 against 50.9 the ‘preceding week. 
The “big four” slaughterers sold ove? 
200,000 packer hides during the week at 
prices predicated on a basis of 82 cents 
for light native cow hides, the lowest 
prices for the year. Even at these lower 
prices the market still remains a buyers’ 
market, tanners showing no optimism 
while packers still carry an unsold stock 
equal to the amount sold during the 
week. 

These lower prices for hides prevail 
in spite of the fact that the Hawley- 
Smoot tariff has succeeded in sharply 
reducing all imports of shoes and hides. 
Shoe imports, which in October, 1929, 
amounted to 487,022 pairs, fell to 70,404 
in October this year. Shoe imports fo. 
the ten months ended Oct. 31 this year 
were 3,521,215 pairs against 4,856,668 
pairs during the corresponding 1929 pe- 
riod. Imported sole leather for October 
amounted to 155,741 pounds against 447,- 


+ 


900 pounds in the same month in 192% 
Total hides and skins imported in Or 

21,512,371 pounds 
pounds in Octobe 
calf and kic 


tober amounted to 
against 48,48x,673 
1929. Exports of shoes an¢ 
leather show similar decreases 
Range of Hide Future Prices 


Dec Feb Mar 
High. Low. High. Low. High. Louw 


Nov. 24 
Nov. 25 
Nov. 26 8.45 8.45 
Nov. 27..Holiday 
Nov. 28 
Nov. 29 
Wk's rge. 8.45 8.45 
Dec 9.00 9.00 10.06 I 
Dec 2.. 9.00 9.00 
Dec 3 
Dec 3 

close 

May July Sept 
High. Low. High. Low. High. Low 

Nov. 24. .10.21 9.87 “ 11.20 11 ov 
Nov. 25..10.61 10.25 11.55 11.27 
Nov. 26..10.11 9.56 11.10 10.70 
Nov. 27..Holiday 
Nov. 28..10.45 10.00 11.45 ry 95 
Nov. 29..10.75 10.65 11.75 11.60 
Wk’'s rge.10.75 9.56 11.75 10.70 
Dec 1..11.20 10.65 12.80 11.95 
Dec 2..10.90 10.75 11.90 11.80 
Dec 3..10.68 10.55 11.66 11.51 
Dec 3 

close 10.55@10. 60 11.55@11.60 


SUGAR 


HE market continues dull pending 
the outcome of the conferences of 


he Javan and Cuban sugar inte 


ests at Amsterdam, which started or 
Saturday. No actual report of Satw 
day’s or Monday’s meetings was made 
public, but in the absence of official 


reports the market has remained firm 
on the basis of rumors that the discus 
Range of Sugar Future Prices. 
NO. 1 CONTRACT 


—Dec Ja Mar 
Hi zh. Low High Lo w. High. Low 
Nov. 24 1.35 1.27 1.40 33 1.48 1.42 
Nov. 25 1.31 1.27 1.39 1.34 1.47 1.43 
Nov. 26 1.32 1.29 1.37 1.34 46 1.42 
Nov. 27..Holiday 
Nov. 28 1.36 1.32 1.42 1.48 1.4: 
Nov. 29 1.35 1.34 1.41 1.4¢ 1.48 1.46 
Wk’s rge. 1.36 1.27 1.42 3 1.48 1.42 
Dec 1.37 1.35 1.43 4 1.49 1.47 
Dec. 2 1.37 1.32 1.43 1.34 1.49 1.4] 
Dec. 3 1.31 1.30 1.33 1.4 1.38 
Dec 3 
close 1.29* 1.36 35 
— ay —Jul Ser 
High. Low. High Low. High low 
Nov. 24 1.55 1.50 62 1.57 1.68 1.63 
Nov. 25 1.54 1.51 1.60 1.58 1.68 1.64 
Nov. 26 1.52 1.50 1.6 5 1.67 1.63 
Nov. 27..Holiday 
Nov. 28 1.56 1.52 1.63 6 69 1.67 
Nov. 29.. 1.55 1.54 1.63 1.62 1.69 1.68 
Wk's rge. 1.56 1.50 1.63 1.57 1.69 1.63 
Dec. 1 1.57 1.56 1.64 1.62 1.7 1.67 
Dec. 2.. 1.56 1.48 1.64 1.5 1.7( 1.6) 
Dec. 3.. 1.48 1.45 1.55 1.53 1.61 1.59 
Dec 3 
close 1.45 1.52* 1.59 
sion is proceeding along constructive 
lines. On Monday December contracts 
closed at 1.35 nominal, against 1.31, the 
closing price a week earlie) 
The conference at Amsterdam is to be 


Continued on Page 98% 
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THE ANNALIST ADJUSTED INDEX OF 
43 STOCKS i _ 7” 3 COPPER = 33 INDUSTRIAL STOCKS* 
r 7 t T | T we T = | 0 
ae | | P (The weighted average of leading indus 
trials, adjusted for long-time trend.) 
—1928.—. —1929.—. ——1930.—. 
High.Low. High.Low. High.Low. 
7770 +80 50 | Jan 150.3 140.9 190.3 169.9 155.7 144.5 
Feb 147.9 137.2 190.8 172.1 159.6 151.1 
Mar 154.7 139.0 199.1 173.0 167.8 155.3 
April 160.9 144.7 196.9 178.1 170.9 154.6 
May 160.5 148.7 195.4 170.6 158.6 142.2 
° i , June .158.7 138.7 194.5 173.5 156.1 121.9 
+6 c a : a July ..153.6 141.5 203.1 184.1 138.5 124.5 
NOV _dEC Aug 161.5 145.3 215.1 188.7 136.9 124.5 
Sept 170.0 154.5 214.8 190.9 136.3 114.1 
Oct 174.5 157.2 201.4 140.1 121.2 104.0 
Nov 183.2 161.9 164.0 128.7 111.0 98.8 
- Sri seeeere eo il F | Lies . Dec 181.8 160.3 160.3 140.3. ee 
OCT NOV DEC OCT NOV DEC *Previous to January. 1930, the Axe- 
aon Adjusted Index of 20 Industrial 
Stocks 
oe 33 INDUSTRIALS | eal 4 STANDARD OIL 
ry | ct rerrt. fy TP ~ CHE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 
40 1930 a am. Low. Last 
TT 40—4..1..1.-1.8 40 lov. Hie ; .. 37.1 36.6 37.0 
OCT NOV DEC a 28 : 606 58.9 59.5 e.. 37.1 36.7 37.1 
; = 29.. 60.8 59.2 60.5 . 3.6 36.9 a1.3 
: ate . 2 37, 
| i | tise 5 RAILROAD . 2": 626 60.7 ao | 3.. 378 373 37.6 
DEC 120r nae é 3.. 62.0 60.5 60.8) 5 Independent Oil 
— 33 Industrial Stocks | Nov. High. Low. Last. 
Nov. High. Low. Last. | 28.. 36.7 36.0 36.3 
S INDEPENDENT OIL 28..166.9 163.8 164.9 | 29.. 36.3 35.7 36.2 
50757 0 ! 29. .167.7 164.3 167.1 | Dec. 
Lal 1108 buch Dec 1.. 37.4 36.3 37.0 
1..169.7 166.6 1688] 2.. 37.8 36.7 37.5 
2..171.3 167.1 170.2 | 3.. 374 36.8 36.9 
3 STEEL 3..170.2 106.9 100.4) « sroctrical Equip- 
i: i er i ae ae Gee T—1-1780 3 Steel Stocks ment Stocks 
| | | 100+-+—+ a oe | i 100 | Nov. High. Low. Last. Nov. High. Low. Last. 
| | 28.. 65.8 64.5 64.9] 28.. 59.1 57.5 57.9 
| } 29.. 65.7 64.6 65.5] 29.. 59.1 57.6 58.7 
| + Dec Dee. 
Lino of 1.. 66.1 65.0 65.9| 1.. 60.1 58.7 60.0 
| ft 2.. 67.6 65.5 67.3] 2.. 61.1 59.0 60.7 
kw ws 1 Se er 90] | 3.. 67.3 66.0 66.3] 3.. 60.5 58.6 58.7 
= = 5 Motor Stocks 3 Merchandise 
Nov. High. Low. Last. Nov. High. Low. Last 
igo aS 28.. 63.0 60.8 61.5 | 28.. 36.7 34.9 35.5 
‘ 29 62.6 61.1 62.4 =. 36.9 35.2 36.8 
F Dec ec. 
9 1.. 63.8 62.3 63.6] 1.. 37.5 36.5 37.0 
| 2.. 64.3 61.2 63.8] 2.. 37.6 36.5 37.2 
om 3.. 63.8 61.9 625] 3.. 36.9 35.7 36.0 
3 Rubber Stocks 5 Miscellaneous 
| ont Nov. High. Low. Last. Nov. High. Low. Last. 
Bt } 28.. 37.2 36.2 36.7] 28.. 51.8 50.6 51.2 
29.. 38.9 369 38.2] 29.. 52.1 50.9 51.8 
| Dec Dec. 
+760 | 1.. 39.8 38.4 39.3] 1.. 529 51.6 652.5 
2.. 40.0 238.4 38.8 2.. 53.2 62.1 53.1 
—- 3.. 39.0 38.0 38.0] 3.. 53.2 51.8 52.2 
3 Copper Stocks. 5 Railroad Stocks 
| if | Nov. High. Low. Last. Nov. High. Low. Last 
156 50— it i 50 | 28.. 50.0 48.5 49.1] 28.. 94.7 91.6 92.5 
ocT NOV DEC | 2 51.5 49.2 61.2 29. 93.6 -91.7 93.5 
| ec ec. 
r ae sae aay 60 1.. 51.8 50.7 511] 1.. 95.4 934 95.2 
£08 so NwALIOT WEIGHTED aveuae | 2s? HO S| 2:88 So HR 
T T T — an a a é 52 7 ; 5 te .6 De 
ej °°" YHE ANNALIST WEIGHTED AVERAGE | © < ak aia 5 Celine: Biecke 
OF 38 INDUSTRIAL STOCKS* ew. Stach. kam Sack Le ee ha 
Hich tow Lest | 2: 738 726 73.3) 2.. M0 19 72.6 
Ltt ble ae EE ic ceeeuniil ai meeetit.  * 12. ; ici 
PORSURTY occ cccccccccccccce 248.9 235.7 243.9 1.. 75.0 73.2 74.3 1.. 75.9 73.4 75.6 
BEMTOR oc ccccccccccccsvccecs 261.8 242.2 259.5 2.. 75.8 73.9 75.1 2.. 76.7 74.2 76.3 
| oy Sete eee eeeeeeeeesennes are are oats 3..752 4.1 74.5] 3.. 762 74.3 74.6 
TUNE oo reece cece eee eee reece 243.9 190.4 201.6 For list of stocks included in The Annalist 
at +430 30 ME Bh ds06060n0000406 000400 216.4 194.6 209.1 Weighted Averages of a Leaders see 
MIE. -09.0:0:04:50044.00.0506000% 213.9 194.6 208.0 THe ANNALIsT of April 4, 1930, page 745. 
September .........++s++0+5 213.1 178.3 180.6 | For complete explanation of statistical 
| October ...............-. - 189.5 og! ey methods see THE ANNALIST of March 14, 
| November na Tae MAS 1671 | 1980, popes toe and ef. For monthly, date 
| vious january, ’ e Axe- on the - 
20'— +i J_1__f i111 J39 } 20or+4- — +—t8 20 Houghton Weighted Average of 20 Indus- 1929 see THE ANNALIST of March 14, 1930, 
OcT NOV DEC | OcT NOV DEC trial Stocks. pages 606 and 607. 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
MONTHLY TOTALS MONTHLY TOTALS BY GROUPS MONTHLY HIGH, LOW AND LAST 
(Millions of shares) 1929. Rails. Industrials. Total. ——-25_ Rails.—_——. —25 Industrials.— ——50 Stocks. 
1925. 1926. 1927. 1928. 1929. January .... 6,324,940 104,479,000 110,803,940 PRs High. Low. Last a aa Po oe aoe aoe 
’ i ebruary ... 4,371, 597, ,968, anuary ......... 135.20 129.54 134.43 362,56 326.98 ; . t ' 
Fee nn oe oe ante ari? ator | March ..... 4.488830 101:172'740 105,661:570 | February "........ 137-71 128.11 13230 366.45 335.04 363.50 251.54 231.60 247.90 
March ...... 38.57 52.04 49.06 84.99105.66 | April ....... 3,480,390 79,120,080 82,600,470 | March °.......... 136.24 123.78 127.98 368,93 329,77 357.63 252.05 226.77 242.80 
— Rpabaiatene 24:84 30.22 49.64 80.57 82.60 eer 4,071,290 87,212,260 91,283,550 April OER PCREG 130.00 125.34 129.48 369.81 343.95 368.60 249.88 234.93 249.04 
Ms aaagenee 36.46 23.19 46.60 82.16 91.28 | Jume........ 4,311,940 65,235,570 69,547,510 MCG iiestessnars 133.11 124.51 130.94 378.53 332.85 339.24 254.01 230.42 235.09 
“a 30.86 37.99 47.63 63.74 69.55 | July ........ 7,937,290 85,441,400 93,378,690 | June ............. 138.65 129.48 138.40 392.31 339.56 390.65 265.48 235.21 264.52 
meager 32°27 36-73 38.49 39.00 93.38 | August ..... 6,232,790 89,472,100 95,704.890 | July .............. 153.82 138.30 147.52 418.51 389.19 416.09 285.07 263.74 281.80 
‘August ....... 3287 4419 51.06 67.70 95.70 | September... 4,396,380 95,659,740 100,056,120 | August ...2...22. 157.66 143.07 156.96 451.95 400.93 449.44 272.00 303.20 
September ... 36.89 36.90 51.92 90.91 100.06 | October .... 6,947,530 134,720,880 141,668,410 | September ....... 158.71 144.38 145.23 469.49 431.53 435.19 311.90 290.21 
October ...... 53.42 40.21 50.46 99.08 141.67 | November... 4,357,580 68,097.84 455, October .......... 51.30 119.44 132.88 452.48 247.56 327.12 301.87 183.50 230.00 
November .... 48.98 31.18 51.36 115.43 72.46 | December .. 3,921,400 70,940,260 83,861,660 | November ........ i309? iste? ine fair 26138 e817  22L1a 19200 200-40 
December .... 42.88 41.89 62.37 92.84 83.86 - ecember ........ , ; 312. 2 
Se ee ee ee es otal. . .60,841,560 1,064, 149,420 1,124,990,980 1930 
mma §  F foresee BS BS BS Ah We Be BE Bis 
i . 5 GDIUAFY 2.620000. . ‘ F 5 6301. r 215. 224. 
Tamuary .. 2... eeee seer ee eee eeeeeseeers Sa | PeRUAEY «<2; BASS TRO 90.111. 570 3.208.208 | March ps 136.00 128.28 134.94 344.52 216.40 339.96 240.17 222.62 237.45 
February ..-++--.--eeceeeseerererceeces 96.55 | March...” 2'935°109 A 134. 123.82 124.79 358.16 328.97 339.58 245.60 226.39 232.18 
MATCH .....0-.-cececreecsessesereccteres 108 | Ae. 2297 940 119.09 123.34 342.69 300.51 333.01 233.93 209.80 228.17 
April ....--- 2s eee eee ees Deeeseeserrerers 78.04 er cee 2'068 460 105.21 169.33 334.86 253.04 276.68 229.18 179.12 193.00 
May TEPETUEETICT LETT 76.58 June eeccccce 2°529 450 108.40 112.52 298.05 258.33 286.57 207.12 183.36 199.54 
PEED oodccercccdveccersesccssdccedecsece a | Ge aes 108.26 112.34 295.04 261.67 294.14 204.27 184.96 203.24 
TS ee 7-5 Fee eanensee IT 101.73 102.32 302.11 249.38 252.98 207.82 175.55 177.65 
AUBUSt ..2- eee eerererrererecerrerereces 53.55 | September .. 1'502'030 93.93 94.57 267.95 226.35 229.00 186.08 160.31 161.7% 
ge — Ri Gaines ~ |S 9"728'900 85.78 87.95 237.41 209.96 227.19 165.68 147.87 157.57 
eee PCR er iicecornane 51.95 November .. 2,119,982 WEEKLY HIGH, LOW AND LAST 
WEEKLY TOTALS AND DAILY AVERAGES 1930. r———— 25 Rails. -———25 Industrials. —h0 Combined 
Week Ended: ve ay my ED. _— —- Peat og Week Ended: High. Low Last. High Low. Last. flign. Low. Last. 
, otal. Vv. aly. Oo . Vv. ° . Vv. y. ‘ . ope ° e ‘ . 
ee “errs 705,210 130, 18,277,830 - 3,384,783 18,983,040 3,515,978 | QCt- 1L..----..--- 102.06 96.31 97.87 258.57 239.90 240.34 = 180.31 164.60 169.10 
mos. &.. 38°58! 30°663 «1 459 535  12'502070 —-2°315'198 Oct. 18 Be iyseccean 99.21 95.27 99.37 250.55 221 08 220.61 174.88 161.17 162.49 
RR ths 622 sehakeus t 4 ,066, 234, 502, »315, > epee t 3.93 , 226.35 240.47 170. © 68.16 
Nov. 29.........0+s00+e 324,791 73.816 7,849,949 = 1,784,079 8,174,740 = 1,857,895 | Nov. 1.000.111... 97.51 94.23 «94.67 247.03 226.20 280.65 «172-27 + «2160.21 162.66 
ee ee ——ZEAR TO DATE.—, SS Serre 95.21 88.83 88.93 233.67 215.24 217.06 164.44 152.03 152.99 
Railroads. Ind. & Misc. Total. 1930. 1929. Nov. 15........... 91.57 85.78 91.24 234.47 209.96 233.32 163.02 147.87 162.25 
: 92.965 1. 650,825 1.743.790 751,164,714 Closed a epenengaes 1; 88.31 92.79 237.23 221.05 232.84 165.68 154.68 162.81 
Om oS ae "657,949 "697,160 751,861,874 Closed. espe NR 92.48 = 86.72 87.95 237.41 222.44 227.19 164.94 9154.58 187.57 
”  Boccsinapecocss. ee 1,052,117 1,107,507 752,969,381 1,043, 642,560 For monthly high, low and last back t 1 T f .1 
+ EE etnenananroars 71,380 ,508, 1,579,620 754,549,001 1,047.451,710 | 1930, page 208.” For stocks included in these ‘ce ae tee Amaanier ‘of Sept. 5. i930, 
. Bisscasscysesye Te 1,161,510 1,217,460 755,766,461 1,051,889, 170 page 417. For annual range back to 1911, see THs ANNaALIST of Nov. 14, 1930, page’834, 
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THE NEW YORK TIMES 25 INDUSTRIALS BY CALENDAR WEEKS | | NEW YORK TIMES INOUSTRIALS DAILY | NEW YORK TIMES RAILROADS DAILY 
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| : | Business Statistics 
240 t | } 124 
| ] | THE ANNALIST INDEX OF BUSINESS ACTIVITY 
| ™ « 
| - = = —_-~-— -— 1930.——— — —-- 1929 
220} | | | | f if | 22¢ “Nov. Oct Sept. Aug. July. June. May. A Mar. Oct 
} Pig iron production 60.6 768.1 782 843 87.3 95.9 95.5 9 95.0 112.9 
| Steel ingot production 61.1 69.8 77.1 74.3 87.5 88.1 92.8 91.7 105.0 
| Freight car loadings *80.1 83.9 85.8 88.6 90.5 91.7 94.0 ) 92.7 101.8 
200 I i | 20c Klectric power production. *87.1 188.5 89.6 90.0 93.5 92.9 94.3 9€ 94.0 103.0 
. AN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FFB MAR APR MAY JUN JUL A nov N /PRMAR APR MAY JUN Bitum. coal production 85.0 84.4 81.9 84.5 87.1 88.3 9 84 99.1 
1928 929 93 93 Automobile production *70.4 47.3 61.6 57.9 71.9 89.5 94.9 10 98.1 1215 
Cotton consumption 72.8 72.2 67.9 75.2 176.7 76.7 84.2 108.7 
eae Wool consumption 80.5 83.3 =s 85.2 80.0 71.7 8 75.1 «6117.8 
Boot and shoe production 88.2 89.5 88.0 93.8 93.7 95.2 1106 
THE NEW YORK TIMES 25 RAILROADS BY CALENDAR WEEKS Zinc production 832 861 84.8 83.0 89.9 853 8 924 111.5 
160 : 6 Combined index *79.6 82.3 83.1 36.35 89.1 90.1 95.1 91.3 105.7 
| 
| TRANSPORTATION P. C. De 
150} } | e-Year parture 
age From 
| Revenue car loadings Period or Date 1929). Aver 
All commodities , Week ended Nov. 22 
4 Grain and grain products .. Week ended Nov. 22 
Coal and coke .Week ended Nov. 22 
| Forest products. . ... Week ended Nov. 22 ‘ 
: Manufactured products ..Week ended Nov. 22 521,828 
4 All commodities .. Year to Nov. 22 42,401,483 47,697 
A Grain and grain products .. Year to Nov. 22 2,089,345 2,1 
Pay Coal and coke. : Year to Nov. 22 7,644,987 B84: 
4 f Forest products ; . Year to Nov. 22 2,215,475 7 
s Manufactured products . Year to Nov. 22 27,747,573 30,017 
g Freight car surplus.................-. 2d quarter Nov 469,793 ‘ 
w Le Per cent of freight cars serviceable.. Nov. 1 92.9 ‘ ; 
x a Gross revenue oscccee ORT to Oct. 1 $4,082,725,729 $4,654,464,8 12.3 
< | < Expenses .. Year to Oct. 1 3,146,405,523 3,509,977,806 10.4 
“ j Taxes .. ‘ ‘ ..++. Year to Oct. 1 276,892,645 288,432,947 4.0 
re) ) Rate of return on property invest- 
ra) 0 ment: 
Eastern District . Year to Oct. 1 3.93 
100" } | | } Southern District. -+++e. Year to Oct. 1 2.63 
Western District ; .+++++ Year to Oct. 1 3.37 
v1 United States as a whole......... Year to Oct. 1 3.54 
“a FREIGHT CAR LOADINGS (19) 
90+ i | } | 9 Nov. 22,'30. Nov. 15,°30 Nov. 8,'30 Nov 
Car loadings (total) 779,757 829,251 881,401 ¢ 
if Grain and grain products 36,363 37,065 38,889 
Live stock : 24,870 29,663 29,164 
| Coal 147,921 166,945 172,264 
| Coke 7,441 8,226 8,703 
golLii Lt Lt i i I i = I | | \ is |go | Forest products 33,111 33,067 37,610 
| y 6 SEP OCT NOV DE ANTS MAR APR WAY JUN AUG SEP OCT NOV DE AN TER MAR APR MAY JUN AUG SEP NOV DE AN FEB MAR APR MAY JUN a Peedi ’ 8,223 14,572 28,332 
1929 1930 erchandise 229,537 231,261 236,753 
1920 : 93! | Miscellaneous 292/291 308,452 329 686 
The Times averages are shown on a logarithmic vertical scale, by which equal ver NEW BUILDING (3) 
en! distances represent equal percentarve changes on all parts of scale Nov., 1930 Oct., 1930 Sept., 1930 Nov., 1929 
= (23 Days.) (26 Days.) (8 Da . (25 Days 
Average daily building contracts awarded 
AVERAGE DAILY SHARES SOLD, BY WEEKS | in thinty-soven Eastern States $11,024,900 $12,973,100 $12,764 $15,640,500 
| AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
| (Barrels) 
} — ---- = 1930. ~~ --1929.— 
} Nov. 29. Nov. 22. Nov. 15. Nov.8 Nov. 1. Oct. 25. Oct.18. Nov. 30 
= Oklahoma 486,950 484,200 506,350 489,650 524,500 537,450 545,600 648, 901 
Kansas 107,650 109,250 111,700 117,550 114,350 115,750 112,65 109,800 
Panhandle Texas 73,650 76,050 74,850 84,150 81,150 81,200 80 , 901 101,300 
Northern Texas. 64,350 33,650 63,750 62,600 63,100 62,550 32, 80 89,55 
} West Cent. Tex 44,150 43,500 42,300 46,100 47,400 47,000 47,650 56,3 
Western Texas.. 270,200 266,600 266,100 272,700 283,550 277,350 00 
East Cent. Tex 40,100 40,300 40,700 41,050 41,500 40,800 £2,006 
Southwest Texas 78,850 82,950 93,650 80,950 98,350 112,600 96, 906 
| North. Louisiana 44,200 44,100 40,050 43,900 42,900 41,850 42,150 
on | Arkansas re 51,900 51,950 51,950 52,050 53,050 52,750 52, 8H 
. | o Coastal Texas 161,600 161,750 162,400 161,650 165,200 167,400 7,800 
= } Coastal Louisiana 29,350 29,500 26,550 27,250 27,950 26,400 Bi 
_ Eastern 101,000 110,000 110,000 112,000 114,000 115,000 115,500 
3 Michigan 9,000 8,750 7,300 7,300 7,400 7,400 104 
> | > Wyoming 46,300 47,850 46,900 47,850 48,700 49,350 18,850 
I 6 Montana 6,450 4,950 4,950 5,350 7,600 7,950 900 
Colorado 4,200 4,250 4,200 4,300 4,500 4,200 00 
New Mexico 46,100 45,050 45,050 43,950 42,250 38,050 46,554 
California 599,900 607,200 601,800 596,900 595,600 593,150 587 , 60 
P Total 2,265,900 2,281,850 2,304,550 2,297,250 2,363,050 2,378,200 2,370,750 2,638,200 
CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 
Per Cent Crude Runs Gasoline Gas & Fuel 
Week ended— Capacity. to Stills. Stocks Oil Stocks 
Sept. 95.6 16,537,000 38,573,000 140,330,006 
Sept. 95.6 17,124,000 37,832,000 140,875,000 
iy I — Sept. 95.6 17,086, 37,260,000 140,376,000 
TA Mike SEP OCT Nw DEC Ja FEB AR APE Many JUN AY JUN  & (  —eReRerieaENpRiEEs: 95.4 17,512,000 37,222,000 140,779,000 
1928 929 193 93 eee Sa ae wey keke 95. . 742,000 36,441,000 140,451,000 
— — _ _ Se cen ntdletuceuncennaces 95.6 16,597,000 37,125,000 139,457,000 
DAILY HIGH, LOW AND LAST oor = bg ged 36,276,000 140,035,000 
po - 35 Rails———_,  -——25 Industrials P 50 Combined > papas: 95.6 15,971,000 try nd 1 eevee 
High. Low. Last. High. Low “. High w. ast. | Nov. 95.6 922/000 37,012,000 139,020,000 
Nov. 28 88. 86.72 87.25 227.88 222.44 224.94 158.20 154.58 156.09 Nov bees 95.7 16,049,000 37,263,000 139,799,000 
Nov. 2 88. 87.15 87.95 227.78 223.53 227.19 157.93 155.34 157.57 Nov. 22, 1930 95.7 16,036,000 36,532,000 139,254,000 
Dec 1 89.4 87.97 89.07 231.41 226.63 230.66 160.42 157.30 159.86 ere 
Dec 2 89.82 88.78 89.47 233.89 228.11 232.90 161.85 158.44 161.18 
Dé@c 3 89.3 88.34 88.44 232.50 227.44 228.20 160.90 157.89 158.32 *Subject to revision. tRevised 
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LOANS ON SECURITIES REPORTED BY MEMBERS OF THE NEW YORK STOCK EXCHANGE ELECTRIC POWER PRODUCTION (12) 


(Thousands of kilowatt hours) 










































Demand, —— oO Time. —, c Tota].—— ———_, 
From Other From Otner From Other ae ; B : By 
N. ¥. Banks. N. Y. Sources. Total. N. Y. Banks. N. ¥. Sources. Total. N. Y. Banks. N. Y. Sources. Total. Jeon ia “salen 5.502 001 pin 
5,043,292,321 939,380,089 5,982,672,41u 620,499,847 131,991,984 752,491,831 5,663,792,168 1,071,372,070 6,735,164,241 | February. ert eet ttre 
34,404,224 913,745,186 5,948,149,410 584,459,023 145,937,484 730,396,507 —_5,618,863,247 1,059,682,670 6, 678,545.917 | March > .°'"'3°146°777a'Balade | Pann bad 
230,871,135 _ 979,127,385 6,209.998,520 482,187,921 112,270,967 594,458,885 5.713,059,056 1,091,398,352 6,804,457,408 | ADA) o°.1 7" 984'865 4°596'394.7'BR1 O50 
5, 153,513,342 1,050,198,773  6,203,712,115 426,918,983 144,299,297 571,218,280 —5,580,432,325 1,194,498,070 6, 774,930,395 | Yay 3,482,606 4,601,525 8,084,131 
5,060,644,171 1,039,276,304  6,099,920,475 421.543.733 143,673,717 565,217,450 5,482,187,904 1,182,950,021  6,665,137,928 | Juv. “7 **: 3'065'805  4°702'630-7'768' 435 
5,333,165,736 1,111,293,343  6,444,459,079 463,506,108 163,256,087 626,762,195 5,796,671,844 1,274,459,430 7,071,221.274 | July ‘St: 3'053'397 4'929168 8'012'5as 
5,704,990,914 1,165,151,750 6, 870,142,664 448,723,820 154,927.810 603,651,630 6,153,714,734 1,320,079,560 7,473,794,294 | AU uc 711" 2,835,314 5,518,643 8,353,957 
962,397,631 1,199,580,341 7,161,979,972 529,626,124 190,015,340 719,641,454 6,492,023,755 1,389,595,671 7,881.619.428 | Sos emper | \'2'471'152 8'589°601 -8'060'845 
6,543,061,807 1,288,929.462  7/831/991,269 534,323,249 183,069,461 719,641,454 7,077,385,056 1,471,998,923 8,549,383,979 | October ..|''2'730'226 5978090 8708 16 
4,639,391,179 598,637,799  5,238,028,979 673,663,780 197,132,109 ,795, 5,313,054,959 "795,769,908  6,108,824,868 | November |. '2'642°781 5°600'540 -8'943'321 
$73,050,245 424,242,787 3,297,293,032 558,598,780 160,706,957 719,305,737  3,431,649,025 584,949,744 4.016,598,769 | Deccmber ....2°751'005 8762214 -8'513°219 
2) 882; 622/226 3,798,559  3,376,420,785 487,062,000 126,027,488 613,089,488  3,369,684,226 619,826,047 3,989,510,273 on oo aie 
19: 
January 8,651,794 
,007,156,735 521,089,380  3.528,246,115 361,150,950 95,371,000 456,521,950 3,368,307,685 616,460,380  3,984,768,065 | February 7,618,238 
62,216,637 548,346,715 3,710,563,352 366,721,000 90,304,000 457,025,006 3,528,937, 638,650,715  4,167,588,352 | March 8,174,839 
19,382,700 532,778, 4,052, 161,339 506,204,000 _ 97,937,000 604,141,000 4,025,586, 630,715,639  4,656,302,339 | April ........ : 7,999,989 
819,476,750 543,442,591  4,362,919,341 589,587,018 110,625,000 700,212,018 4,409,063,768 654,067,591 5,063,131,359 | May .........3, 8,014,632 
,464,195,580 502,677,454  3,966,873,034 674,821,378 106,137,500 80,958,878  4,138,016,958 608,814,954 4,747,831,912 | June ......... ‘ 7,752,286 
,521,139,920 459,144'118 2,980, 284:038 680,035,163 | 67,392,088 747,427,251 3,201,175,083 526,536,206 3,727 711.289 | July .. : 7,869,489 
414,261,055  3,021,363,910 620,028,387 48,090,000 668,118,387 3,227,131,242 462,351,055 3,689,482,297 | August? .... 7,877,975 
,481,237,118 431,375,548  2,912,612,666 628,113,980 57,906,423 686,020,403 3,109,351,098 489,281,971 3,598,633,069 | September? ..2,252,053 5,511,851 - 7,763,904 
, 752, 379,506,939  2,830,259,339 606,122,000 45,071,422 651,193,422 3,056,874,400 424,578,361  3,481,452,761 | October . . 2,269,081 5,891,928 8,161,009 
69,538,086 217,101,606  1,986,639,692 529,585,973 39,898,422 569,484,395  2,299,124,059 257,000,028  2,556,124,087 | Novembers .. ...... -. $7,850,000 
* 1/481,380,715 210,113,511 1,691,494,226  447,171;354 23,583,422 —470,754:776 1,928,552,069 233,696,933 2,162,249, 002 sEstimated by The Annalist. 
FOREIGN EXCHANGE RATES MONTHLY BUILDING CONTRACTS AWARDED IN 37 EASTERN STATES (3) 
(Average daily cable transfer rates) (Thousands of dollars) 
London, Paris, Italy, Spain, Gesmany, Holland, Canada, Argentine, > Sepem, Resi- Public Work Com- Indus- Edu- 
Pound. Franc. Lira. Peseta. ark. Florin. Dollar. ee 1929. dential. and Utility. mercial trial, cational. Other. Total. 
-..+ «$4.8665 $0.0391%4 $0.0526 $0. 1930 Pi 2383 $0.4020 $1.0006 $0.964 $0.4983 Spouary. - 138 gee 66, oss 106 — 2.100 17,746 24,366 409.968 
29— vebruary 129, 57,593 68,266 5,092 22 : 361,274 
Jan, .... 4.8498  .039082 052337 162954 .237694 401096 997509  .957642 455102 | March.. 197°172 71508 75,584 55,837 37:56 47/221 484848 
Feb. .... 4.8532 039066 052363 155718  .237334 400531  .996598  .957310 452718 | April... 256,780 152,127 77,988 68,230 29,875 57,061 642,060 
Mar. .... 4.8531  .039065 052365 145119 236477 400577 (994196 955662 445662 ay.. 192,015 139,388 86,471 80,769 38,195 50,928 587.766 
April .... 4.8536  .039079 .052376 .147827 237092 © 401474 +.992340 ©=-.955561 446604 | June.... 189,808 120/841 80,884 70,036 43,417 ' 545.891 
May .... 4.8512 5% 2528 237654 .402021 993110 955184 6369 | July......... 99,926 194,54 91,348 52,032 652,436 
June 039143 052328 141512 1238457 .401555 (952610 440452 | August.........22.222 22222. 146,088 119,288 71,955 75,265 32/34 43,937 488,882 
July 4.8515 .039165 .052313 145277 238: 401370  .994777 953759 456681 | September................. 148,381 117,229 76,921 , 52,640 29,826 50,405 445,40 
Aug. .....4.8489  .039142 052301 146754 238193 400626 «= 994461 953901 467674 | October................005. 137,690 85,116 67,733 © 60,864 436,893 57,347 445,642 
Sept. 4.8491 039146 .052313 147631 :238132 .400942 1992704 953408 .473567 | November................++ 113,523 72,361 101,769 39,674 25.702 37.984 391,012 
Oct. ..... 4.8704  .039318  .052368 145323 238800 402586 987912 950011 478627 | December.................. 114,050 51,82; 327,392 67,292 19,842 29871 316,368 
Nov. .... 4.8781  .039384  .052370 139925 239238 1403589 984 -939110  .487825 1930. 
Dec. .... 4.8820 .039398  .052366 .137864  .239464  .403625 .990924  .930029  .490360 | January ...............0:- 66,632 112,065 354,052 38,266 19,009 33.950 323.975 
1930 February ......e..0ee++s gs763 85,825 2 903 33.499 21,239 28,824 317,095 
Jan. .... 4.8715  .039297 .052347 .131112 .238882 402278 989021  .913378 491654 BION wee sees eeeeeee cerns 01,49; 135 80,002 74,33: 35, 2,593 459,119 
Feb. .... 4.8625  .039161 052359 126936 238756 401050 .992616 866145  .491995 | April ...--...---++..++s0ee. 123.142 149,670 = 73.241 = 38,121 35,406 = 63,672 = 483,252 
Mar. .... 4.8635  .039135 052341 123234 238627 401114 997754 850591 494081 BY seeeeeeeeeeeceeeeeeees 136,508 U0 8 RS 8 OD ALT «8716 
April .... 4.8635 039193 052424 124833238713 © 402074 «999535 = 886537493958 | June .. — Pee ae eee Oe Oe Cee | 
May .... 4.8592 .039230 052420 122307 .238663 © 402284 «998446 © .872153 | .494323 | July ..-.- an: ae ee ee ee 
June .... 4.8591 039248 052388 117606 © 238544 © 402016 1.000054 844973 .49464u | GuBust . - S36 Ines SS 86S , 42,994 347,318 
July .°:. 4.8662 039350 052390 1115342238735 402414 1.001517 820510 494085 | SePtember vo+ eae 101, 413 31,137 = 31,722 = 28,233 = 40,823 331,864 
Aug. .... 4.8709 039343 .052392 108915 238929 © 402956 1.000293 .825526 494507 | Qctober ..................- wie ties um mie an oS Se 
Sept. .... 4.8661 039276 052379 107388 238258 402930 1.001224 817843 494704 ovember ........... 71,69 31,801 16,14 29,528 = 23,618 = 253,573 
Oct. .... 4.8594 039247 .052368 .103719 238094 403021 (1.001143 .780538  .496812 
Nov. 4.8566 .039281 052355 .112970 238318 -402414 1.001090 .779874 .496609 NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES. 
FOREIGN EXCHANGE RATES WEEKLY. ————- -—1930.- ——_—_______—__—_—__., 1929 
(All quotations cable rates unless otherwise noted) Oct. Sept. Aug. July. June. May. Apr. Mar. Feb. Oct 
SE ET eee yee een er peter oe rte 
Nov. 29, 1936. Nov. 22, 1930. ee TS OR > -~-SPS eeares 418 65,5 ote , 03,692 
Par. Country and Unit. High. Low. High. Low. High. Low. ineoia, peabosess 45. = ore 246 mo Bue 369 541 623 437 272 , 048 
si 3hss ENGLAND (pound)— eneral Motors (total) 53,105 64,038 74,527 78,948 1,404 115,914 122,634 104,757 74,722 102,253 
Demand .......-. + $4.85% $4851, $4855, $4.85% $4.87/,  S4.8TH Chevrolet ...... 33,383 39,023 46,807 56,129 58,107 79.775 83,372 73,585 53,753 64.248 
Serannosnardaus 85% 4.85), 4.8012 4.85% 4.872 4.872 Ponting 22.7......7.: Bigs (abet abd «Baek GTtO Bas ileus Ree Goin wie 
0391: FRANCE (iranc)— ‘ yeild val a. = nd veer aa Ghee a , 8,453 
. Demand .......... -.ses 0392) 392%  .0392%  .0392% .0393%  .0393 ww ee ve My Ay a RR es 
PO dae sana ssa -0393;, .0393° = .0393' 03924, 0394 0393 po ne hall ea i395 1680 «(1,762 1788 1901 2802 sdae B00? 10en coe 
ad Demand. ee Seca 523%  .0522%  .0523%  .0523% .0523% 05233 La Salle ............. $89 1,017 661 $221,023 1,583 1,591 1,208 “780 2,167 
ES bates ansnnnes -.. 10524” = 105234% © 1052347 += 0523% + 05238 + 10523 ene, ozeseacesees a ee a eo. ek Pe Se ee 
2383 GEMANY (r’chsm’k)— Chrysler (total) ...... 14,640 15,452 18,527 23,653 25,414 31,184 28,694 21,842 14,244 24,599 
Demand 23841 23821 2383 2382 23934, 2392) Ce ree 4,882 6,020 6,836 8,089 8,368 9,243 6,262 4,119 2,570 6,598 
Cables .................-. 23851 (23834 2384 2383 «= “2394ig 2893 gall ea 4,045 4,521 5,331 6,160 6,951 8,752 8,235 5,800 3,173 6,736 
4029° HOLLAND (florin) 11.2...) 402644 402444 .4025% 4023 4037 oy EE pene RR BR a BB OBR a 
1930 SPAIN (peseta) ............ ii32* i113? “* ioe = “isot=“isa Ph we 8 on - Eee lee ee eee fe Se ee oe fe fl 
1.0000, CANADA (dollar) (<0... 1:00156 1.00015 1.0014 1.00109 9900-9890 ———e er (total)... 4,383 5,280 6,514 6,535 5,735 7,155 7,370 6,143 4,239 6,564 
13904 BELGIUM (belga) ......... '1394% —1394% 11395 1394% = .1399% = 1399 ney lS oe 8 Oe Oe 6 Oe Oe ee See oe 
1930 SWITZERLAND (franc)... 1937% 1936” "19384 “1938 “1942 “1941 eT bonnes ;. 2 2 2 on a CU OO 
1 6 SWAN deochmay*: ose | 129% rit 0131 “o1zgy_-*| Nash... 00: 4,147 3,855 3,939 5,227 4,913 5,819 6,275 4,812 2,891 6,445 
2680 SWEDEN (krona) ........- 2685 2684 :2685 (2683 ‘2691 "2689 = (total) ....... 4,073 5,223 5,849 7,070 7,955 12,629 14,346 13,051 9,106 13,218 
2680 DENMARK (krona) ....... .26754%, .2674% 2675 «= «2674 «= 2682s‘ 2678 Hssex ...--..0 00000. 2,818 3,278 3,706 4.650 5,320 8.493 9,864 8,953 6,231 9,470 
2680 NORWAY (krona) ......... 2675 = 2674” :2675% «= (674% «2681 (2678% =| wilve-Overi'a (total). Sonn dene P1838 2420 2685 4186 4,482 4.008 2,875 3,748 
1407 AUSTRIA (schilling) ...... 1412011412 1141211412" 1425 11425 Willys ' Ver Some 2158 SO $08 fam wen & SSS 9,152 
‘1122, POLAND (zloty) ..:........ 1125111251025 1025 1125-1125 Whiset .."": “Ses Tee ies asp em gaan St fae tee ei 
02694 CZ’SLOVAKIA (crown).... 1029675 1029675 1029675 029675 029687 029675 | femAREE -o-eeee eo + i Me ae Me MM ey 
1930 YUGOSLAVIA (dinar)..... 01774 01774 .0177% 01774 0178 0177% | packéra 2568 2363 23m a'onl 4008 xomn ate can ven 2200 
1.0805 PORTUGAL (escudo) ...... 0450" 0450" 0450" 0450° [0456 0453 nn ae 687 1'008 2069 3195 3488 4655 aie soem yess Seas 
00598 RUMANIA (leu)............ 0060 0060 0060 0060 .0060% = 0060% | Hupp 139 1368 ives sven Sete Sim Scan seek bese 330i 
1749 HUNGARY (pengo) ....... 1750 175017501750 1750-1750 ati etait 1142 11240 1371 21260 2/004 31607 d'981 B'608 liser oes 
g2s2 FINLAND (markka)....... 025% 0259% 0257% 02% 025% 00% | Reg eR fe fe lor vee ve «(fest 62.981 
3 INDIA (rupee) .....-....... "3606 ©3600 © :3600» '3600 «36433643 nts 88s nereacenes i a a a 2 
4777 HONGKO G “(dolla aaa 3125-2075 «3187-3150 4300-4287 | (ae ee = Himninmn' sa. a eS a hl le 
6685 PEKI t oa : a : y Bee ~ aoe = &§ 0 . ae 7 
6685 SHANGHAT (tae) “SEABED ‘3887 13812 13925 3887 [5512 15481 Auburn ‘itotai) ee eeees 625 716 830 1,179 1,239 1,894 2,034 1,665 1,047 1,361 
5 MANILA (peso a8 : : rtteeeseres ees 320 1,065 1, ; é; 10% 
$e «STRAITS SETTLEM TS wane mean — _ _ _  chedussieginsrce 101 98 ia) iss ne 'Ste B80 as an tA 
(dollar) Singapore ..... .. 5637 5637 «5637 «= 5637 «56625655 Pranklin .............. S41 544 464 526 G10 794 1,034 8 705 906 
4983 JAPAN (yen) .............. 4962 4962 4968 4962 4893 4893 eee veteneeeones - Ic 10 23 6 33 483 6 6S 6888 (STO 
9733 COLOMBIA (p 9662 9662 9662 9662 9662 9662 EE epeaaeeeneeiae a a 64 70 60 78 76 87 94 = 264 
4244 ARGENTINA ‘eper dollar) .3453 .3453 .3453 .3453 4166 4153 ll alata a1 4 99 99 90 164 1520 (118 79 =: 148 
1196 BRAZIL (milreis) ......... 1009 0998 1023 11009 (1185 1178 } op ne 86 78 = 110 97 71 75 130 82 100 
1217 CHILE (peso) ......... ... +1216 .1212 .1212 .1212 .1218 .1218 TE abla +4 — 93 107 103 92 116 135 95 100 
t.40 PERU (sol) ........ Bison 1.3202 +3101 7.3101 *.3101 4.01 4.01 Pe vessce<ss = 112 101 115 169 224 258 225 601 
1.0342 DEVGNS™ (peso) sorsseerss GRD , fo a ee ee «+++ -150,219 175,286 203,737 254,097 260,942 345,041 357,065 298,824 211,645 288,829 
t+New currency unit on basis of 10 soles per Peruvian pound. 
BONDS SOLD ON NEW YORK STOCK EXCHANGE. 
FOREIGN EXCHANGE RATES DAILY (PAR VALUE.) 
Cable Transfer Rates 1929. Corporation. U. S. Govt Foreign State Cit Total 
Nov. 26. Nov. 28. Nov. 29. Dec.1. Dec.2. Dec.3. | gany pap J , a : 
Peres wd ¢* eA 4 854s oc Ee $167,190,700 $13,798,500 $66 648,000 ae $86,000 $247,723,200 
Mpgiond: High.......-..++-+++-+++-++- hoe vay 4.85 Siew vas tae February ..... 121,339,500 9,524,600 50,575,000 sek 12,000 181,451,100 
4.85% 4.8533 4.853% 4.854 4.8548 4 — $09 sneee eed ie 56,697,000 pe 13,000 213,004,000 
0393; .0393%% .0393rr  .0393%  .0393% 03934 “y sicssesece 170,911'500 9194450 -48'904'500, «8000 24000 390 '132. 450 
1393 .0393 0393 0393 .0393% 0393 rs JUNE ....e0eee0 177,142,000 9,825,850 49,499,100 Sees 19,000 236,485,950 
0393 0393 0393 03936 .0393%  .0393% | July 27000777" 229,127,500 13,242,950 61,865,500 4,000 20,000 304,259,950 
.0523% 052344 .0523% 0524 .0524%  .0524% / a 196,526,100 8,071,900 53,797,000 osee 60,000 258,455,000 
052344 .0523% 05234  .0523% 05244 05244 | September ... 157,356,400 9,241,100 48,178,500 eas 31,000 214,807,000 
Se 0523% .0523% 052314 024% 05247, .0524% | October ...... Bs ieo.ten Hee 72,773,000 es 79,000 351" 562,300 
wate ? u Vv OF cscs 5, 5, 69,281,000 1,000 126,000 10.680, 000 
"Germany: High............-------..-. 220% Rm SRR awa” «eau “saea? | December ..... 195,990,000 15,148,850 65,928,000 ae 20,000 277,086,890 
ncscishbensadsnscdreusesweenbeite .238314 .2384 .2384 .2384 .2384% 2384 Total 130, : = ; aca eae 
| SERRMGRES SS SSRIS TO ERR AGR 1115 1111 = .022,'—i286—(‘iéitdéddgOCOCdMB Ss .$2,180,846,200 $141,760,300 $697,683,200 $21,000 $496,000 $8,020,316, 700 
DE <‘csnenkeakeaiaasevdnenetioxerde = , pg , pot P a ia ‘ = a 1930. 
ED Aas siege oS ce ibd dua bate 6 ba 1.00 -00 A . < < January ...... 13 or 
IE cic cddancna sadn oadorkeas 3450 3450 .3450 3450 /3450 (3450 a beret Be Oop ay A sop SOND tn vey ese 
ET, 52 cap eeab dice senor 4962 4962 4962 ‘4968 4962 4968 M tel ° Jol, »115,000 50,292,500 5,000 6,000 200,569, 700 
saseseecs arch -. 250,143, 15,330,000 82;588,500 5,000 10,000 348,077,300 
Closing rates. Mey 197,631,200 2.653, O00 60,332,000 ee 5, 267,597,4 
GOLD AND SILVER PRICES June ........::  152/354’000 11,916,300 61858 000 8000 12'000 221 488.200 
planner :  Seeeseagere 124,457,700 9,920,700 56,416,900 vans 7,000 190,802’ 300 
“Nov. 29, 1930. Nov. 30, 1929. Year to Date. August ....... 120,940,700 5,271,500 43,500,500 rad 1,000 169,713,700 
Ber ee tended Maga Ne ae | ee ee Gee Re BS 
Ber silver in a sapien Boxe@asige 49%c@4914 rts ais) November ....  117,292'000 6,577,206 63,233,500 ; 103,000 187,205, 700) 
STEEL SCRAP PRICES (23) WOOL CONSUMPTION (5) 
————————_Week Ended——H—_ Oct., 1930 s ; 
Nov. 28, 1930. Nov. 21, 1930. Nov. 29, 1929) | Grease equivalent (Ibs.)... 40,974,783 S382 737 A 161.076 T 34 Ge2 144 %9. 351 a7 
Heavy melting steel scrap at Pulberge, average 761, 
of daily quotations (per ton) $12.75 $12.75 $15.56 *Subject to revision. +Revised. 
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1929 
WEEKLY INDEX OF BUSINESS 
ACTIVITY 
Freight Steel Electric Auto- 

1930. Car Ingot Power mobile Com- 
Week Load- Pro- Pro- Pro- bined 
ended: ings. duction. duction. duction. Index. 
Oct. 18.. 789 1 90.4 49.2 83.0 
Oct. 25.. 81.3 68.9 88. 50.3 82.9 
Nov. 1.. 82.0 65.9 88.7 48.4 82.8 
Nov. 8.. 79.6 61.0 87.2 53.6 80.8 
Nov. 15.. 77.1 61.3 85.6 77.6 79.8 
Nov. 22. .t73.1 57.3 85.8 87.7 +78.2 
Nov. 29. .*75.8 55.9 85.7 109.2 *79.8 
RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity) 

U. 8. Bteel Inde- Entire 
Week Ended. Corporation. pendents. Industry. 
1930. 
SS ee 52 44 47 
SS eer 47 41 43 
SS SESS 4 41 43 
epee 45 37 40 
a eres 45 35 39 


ELECTRIC POWEK PRODUCTION 
(Millions of kilowatt hours) 
Estimated total output of electricity on 
same basis as report ney by United 
States Geologicai Survey, plus imports 
from Canada; i. e., combined output of 
electric light and power plants, traction 
companies and manufacturing enterprises 
which contribute to the total supply. 


1930—Week ended: 





Jan. 4..1,790 Apr. 26..1,865 Aug. 16..1,825 
Jan. 11..1,990 3..1,855 Aug. 23. .1,835 
Jan. 18.. ..1,840 Aug. 30..1,830 
Jan. 25.. --1,855 Sep. 6..1,735 
Feb. 1.. ..1,850 Sep. 13..1,835 
Feb. 8.. --1,735 Sep. 20..1,850 
Feb. 15.. --1,825 Sep. 27..1,865 
Feb 22.. .-1,810 Oct. 4..1,845 
Mar. 1.. ..1,795 Oct. 11..1,860 
Mar. 8.. .-1.780 Oct. 18..1,885 
Mar. 15.. .-1,870 Oct. 25. .1,885 
Mar. 22.. ..1.795 Nov. 1..1,890 
Mar. 29.. 1,780 Nov. 8..1,870 
Apr. 5.. --1,815 Nov. 15. .1,845 
Apr. 12..1,830 .-1,810 Nov. 22. .1,845 
Apr. 19..1,845 Aug. 9..1,840 Nov. 29..1,790 


ELECTRIC POWER PRODUCTION (7) 

Actual output as reported each week to 
the N. E. L. A. by the electric light and 
power industry. ese figures do not in- 
clude power generated by traction compa 
nies and other enterprises which also gen- 
erate electricity. 

(Thousands of kilowatt hours) 





Week Ended 1930. 1929. 1928. 
1,829,535 1,688,000 
‘“ 1,811,297 1.697.000 
bee 1, 1,810,010 1,706,000 
BGs. “ibe vec owe cvs 1,722,386 1,835,480 1,706,000 
Nov. 29..... «-. ~~ 1,680,443 1,746,357 1,604,000 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Nov., Oct., Sept., Nov., 
1930. 1930. 19 1929. 
Locomotives ... 4 7 25 77 
Freight cars .... 2,862 3,291 565 5,125 
Passenger cars.. 10 as 62 
Structural steel.. 3,945 3,080 5.162 20,740 
Rails (tons) ....135,248 175,401 30,000 246,608 


DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 
Reported in Railway Age of: 


Nov. tNov. Nov. Nov. 

29,'30. 22,'30. 15,'30. 30,'29 
Locomotives ..... 2 2 40 
Freight cars ..... 345 793 1,704 4,000 
Passenger cars... aa F ‘ j 
Structural steel.. 720 400 2,200 465 
Rails (tons)...... .. 116,748 18,500 41,500 

tRevised. 
INTEREST RATES 
Week Ended—, 

Nov. Nov. Year to 

29,30. 30,'29. Date. 


ll loans ........... 2 4 6 @1% 


me loans, 60-90 da.24%@2_ 5 oix, 5 @2 
- Time loans, 4-6 mos .24%@2', 
Com. disc., 4-6 mos. .3 


5 @44, 5 @2y 


2% S4@5 864 @2", 
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SENSITIVE COMMODITY PRICES 


Whole- Sensi- 
sale tive 


Steel Price Price 
1930. Hides. Zinc. Scrap. Aver. Index. Index. 
30...126.5 90.8 106.3 107.8 120.8 989.3 
Oct. 7...122.6 88.6 107.2 106.2 122.0 87.0 
Oct. 14...115.9 83.2 104.8 101.3 121.6 83.3 
Oct. 21...111.1 82.4 104.4 99.3 121.2 81.9 
Oct. 28...113.0 80.2 98.1 97.1 121.9 179.7 
Nov. 3...107.3 85.2 95.0 95.8 120.3 79.6 
Nov. 11...104.4 86.7 949 95.3 118.6 80.4 
Nov. 18...103.5 86.2 94.9 949 117.6 80.7 
Nov. 25...104.4 82.4 95.0 93.9 118.4 79.3 
Dec. 2 98.7 81.9 93.7 914 118.9 76.9 
SILK (21) 
(Bales) 
Storage Deliv- In Tran, 
End of eries to End of 
1929. Imports Month. Am. Millis. Month. 
.. -cacenas ,384 4¥,943 57,349 31,000 
hy ‘iseewan 43,278 46,993 46,228 30,000 
BM... cccese 48,103 45,215 49,878 29,000 
BEB. ccccces 47,762 39,125 y 30,700 
my cccsese 49,894 39.898 49,121 8,000 
June ....... 54.031 47,425 6, 21,200 
Ge sacdens 46.795 42,596 651,624 34,100 
BI, cccccce 65,516 48, 59,704 41,600 
Sept. .....». 59.970 55,104 53,274 39,000 
Oc 66,514 64,1 57,489 49,000 
Nov 62,885 76,452 ,562 ,000 
BBs cccodec 58.479 90,772 44,159 A 
Total..... 661,611 ..... 619.747 eer 
1930. 
, SRO 43,175 76,264 57,683 37,000 
ma. <eneend 42,234 646 49,852 4,000 
coe 9,990 57,773 863 17.800 
co ee 37,515 704 41,584 8,000 
| eeeerse 596 35,477 40,823 7,700 
June 22,369 28,450 29,396 16,300 
A ee 47,063 35,565 39,948 31,200 
Aug. 51,147 44,978 41,374 41,700 
Sept 58,292 47,621 5,649 , 
Oct 594 51,278 61,937 \ 
Nov 55,293 49,238 7,333 45,500 
AVERAGE NET YIELD ON WwW HIGh- 
GRADE BONDS 
1929. 193¢ 
OE | dk ceccicnteecenseeneentt 4.429 4.435 
DOME coccceceseosoesecesouss 4.454 4.439 
MEE cccccscccccecesenseces .» 4.523 4.371 
DED. -200bueueneedasecasceceuseea 4.526 4.381 
DET ‘e0discennbigudteeseneieds . 4.530 4.363 
SD eeutibeéauenénceencesancecees 4.588 4.308 
DE c¢eepehcuasenecnséaceentanent 4.611 4.272 
ES. 8666466000606006608005 ..4.631 4.203 
SSRIS > 4.466 4.162 
ees dccdhnedehknneeeael 4.601 4.173 
November 4.538 4.246 
PD cncecdneccecscencecsted 4.448 
REIS. o ccewovessescecenecess deen 
AVERAGE NET YIELD ON 10 HIGH- 
GRADE BONDS 
Adjusted for Seasonal Variation 
1925. 1926. 1927. 1928. 1929. 1930. 
Serer 4.62 456 438 4.13 443 4.45 
Feb. --» 464 453 437 4.14 448 4.44 
March ... 4.60 4.51 434 4.14 4.53 4.36 
April - 4.63 445 4.24 4.17 4.56 4.39 
BERY oncce 4.56 4.44 4.22 4.21 4.52 4.37 
June 456 444 4.25 4.32 4.59 4.32 
July -. 4.55 4.47 4.27 4.33 4.60 4.27 
Aug. .... 4.66 447 4.26 444 458 4.20 
461 446 421 438 460 4.16 
i aa 4.61 445 4.15 4.37 4.60 4.16 
Nov 4.61 441 413 433 453 4.23 
Dec. ..... 4.59 440 410 441 4.43 ine 
COAL AND COKE PRODUCTION (5) 


Bituminous coal: 


Total .. 
Daily average 

Anthracite: 
Se pees 

Beehive coke: 


(Thousands of net tons) 

— -Week Ended “= 

*Nov. tNov. ov. Nov. 

22,'30. 15,'30. 8,'30. 23.°29 

8,895 9,718 9,708 11,173 

1,483 1,735 1,765 1,862 

1,089 1,352 1,612 1,323 

37 40 42 “5 

6 7 7 li 


Total ‘ 
Daily average 


"Subject to revision 
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MONEY RATES IN NEW YORK CITY 
{Bankers 
Call {Time §Com'‘l Accep- 
Money. Loans. Paper. tances. 
1929. High.Low. High.Low. High.Low. High. Low. 
Jan. ....12 6 7™% 7% 5% , & 4% 
Feb. /::'10 6 7% 7% 5% 38 5% 5 
Mar. .... 20 6 8% 7 6 A 
apr. ....15 6 9 8 6 6 
o.com «6 6 6 
June ....10 6 84 7 6 6 
July ....15 6 7 6 6 5% 
Aug. ....12 6 . .@ 6 5 
Sep. ....10 6 oy sit % 6y 54 
ie dace . = 94% 6 6% 6 5g 4 
Nov. ...6 # Ss 6 Sy 4% 
Ss. osce ® 4G 5 4 54%- 5 4 3% 
1930. 
Jan. ....6 4% 5 4% 54% 4% 4 3% 
Feb. . 4% 4 4 48 5 as 3% a 
Mar. 4 2 4% 3 4% FF 3% 2 
Apr. ....4 4 32 4° 3h 3 % 
mT ocoee GS FS 4 3 4 3% 4 25% 
June ...3 2 3% 2% 3% 314 1% 
July. .... 30 2 3.6 2 3% 3 1% 1% 
Aug. ....™% 2 2% 24 3 3 1 1 
Sep. .... 24 2 2 3 3 1% 1 
[oe 2% 2 3 2% 1% 1% 
mee 1.40.8 2 2 2 3 2% 1% 1% 
Week ended: 
Nov. 1..2 2 2% 2 3 2% 1% 1% 
— 2.2 2 2 3 2 1% 1% 
Nov. 15.2 2 222 3 2% 1% 1 
Nov. 22..2 2 2% 2 3 2 1% 1% 
Nov. 29.. 2 2 24% 2 3 2% 1% 1% 
360 days. §4-6 months, best names. {90 days, 
asked rate. 


MONEY RATES IN NEW YORK CITY 
(New York Times) 








MONEY RATES IN NEW YORK CITY 
(Monthly and weekly averages of daily rates.) 


tCall §Time {Com’! fAccep- 
1929. Money. Loans Paper. tances. 
I Psat id 7.05 7.59 5.38 4.85 
en 7.06 7.50 5.56 5.13 
Bs néccdncese 9.10 7.96 5.79 5.35 
BEDS. +s0eeceee< 8.89 8.79 6.00 5.46 
Pe paidencaces 8.91 8.86 6.00 5.48 
D560 neredcen 7.70 8.20 6.00 5.49 
ME necccveese 9.23 7.89 6.00 5.17 
EE evccescces 8.27 8.88 6.19 5.12 
BER, “ecccweccece 8.50 8.96 6.25 5.12 
is 26esece ee. 6.43 7.68 6.19 5.01 
IOV. ccccccccce 5.44 5.47 5.43 4.22 
Pn décvesecee 4.83 4.84 5.12 2.90 
1930. 
My -neseae 4.67 4.68 4.94 3.96 
ih sscetoesee 4.32 4.62 4.62 3.77 
RE 3.69 4.04 4.31 3.06 
in ¢r20cenees 4.00 4.07 3.88 2.92 
ear 3.14 3.37 3.73 2.48 
SE: cccontaaw's 2.62 2.87 3.54 2.07 
/ | SPAT -50 2.69 3.16 1.88 
Mn 6ecedestee 2.21 2.50 3.00 1.88 
caren Ged 2.21 2.43 3.00 1.88 
Oct. 2.00 2.25 2.92 1.88 
ween Ks 2.14 2.88 1.88 
Week ended: 
Ps Biteesean 2.00 2.25 2.88 1.88 
BN: Ware na: ance 2.00 2.15 2.88 1.88 
Nov. 15.. 2.00 2.12 2.88 1.88 
Nov. 22.. 2.00 2.12 2.88 1.88 
eer 00 2.12 2.88 1.88 
tRenewais. §60-90 days. 14-6 months, best 


names. (90 days, asked rate 


SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 


INDEX OF BOND YIELDS 








y.— -9 - - - 
— ene } tg A ad al (Interest rates adjusted for svasonal 
new- Time tCom. §Ac- variation; bond yields ~ os for seasonal 
1930. als.High.Low.Last.Loans. Paper. cept. veriation and long-time trend.) 
Nov. 2%..2.2 2 23 32 a4 2%@3 13 Coml. Time Bond 
a 29. . ‘4 oe 2 : @3 1 1929. Paper. Money. Yields 
ec. 1. < : ) %@3 1 leaks 42 7 . 
Dec. 2.2 2 2 2 2620 2@s 1% | PORUAEY -ceecs ec Se 0Os2tsOT A 
Dec. 3..2 2 2 2 2@2% 2%@3 1% | March ................ 5.71 7.89 98.5 
tBest names. §Asked rate DEE, 600ceesesccenneee 5.89 8.86 99.2 
SE dain ics mcaeainbadtea 6.04 9.37 98.3 
MONEY RATES IN LONDON — CRCeCON KC ECSCHOCR Se tH tr A: 
Three months’ bankers acceptances: From MEY sccccccereccsseces . 4 
1924 to 1928, monthly averages of weekly | August ............... 6.23 8.87 $9.6 
data; from 1929 on, monthly averages of | September ............ 6.12 8.61 102.2 
daily data October SR NEN, 6.09 7.31 100 0 
Unadjusted Adjusted [| 4YOVEMDOCr ...-sceecees a) 93.0 
i » CO 5. 4.67 96.2 
Seasonal Seasonal 1930 
1929 Variation. Variation. . 
January 4.32 4.30 CS ree 4.99 4.77 96.7 
wt MR 5.05" 500 | Rebruary ..........++. 4.73 4.67 96.5 
eS Torn eeeresesesese 533 Sig | March .............+6. 4.24 4.01 94.8 
lle te ae eco 521 BEE | APEE nn. cccccccceccess 3.79 4.09 95.4 
EN ena 5.29 537 _ Beers: 3.73 3.50 95.0 
ree eetenee 532 B51 | SUME «2... eee ee ee eee 3.61 3.01 93.9 
| NPR pier siateys Renctretet acheter: 5.38 5.58 RRR» 3.23 2.77 92.8 
Seana seheensenceekeeeses 5.49 > 9B" Mpepeegeeeoeeses 3.00 2.50 91.3 
Se ember ee ee ae ee 5.66 5.63 September ........... 2.97 2.31 90.4 
tl eg tae pat nesta 6.09 6.05 REED idodicéodendeae 2.89 2.15 90.4 
November ..... creer 5.23 November 2.88 2.11 92.0 
TTT 4.73 4.67 DEPARTMENT STORE SALES ANP 
1930— “ 
January 4.06 4.04 SEOCES (¢) 
BED. cs dieknecadenseene 3.83 3.79 (1923-1925=100) 
TD 6. chte oune neeteseensns 2.74 2.66 Unadjusted for 
BGS cc sccocveccesscesectecs 2.50 2.53 Seasonal! Variation. Sea 
MD 2.600en+eb6eens 6e0en6eecee 2.20 2.23 1929. Sales. Stocks 
SEED 6-030 6006-60004 60000660000 2.24 2.32 | August .... & 
rr 2.38 2.47 | September .117 104 
Pe <cavtegcesaneucedees 2.22 2.19 | October ....122 112 
September 2.05 2.04 November .125 115 
CERNE  cccccccvcccccscceoces 2.16 2.14 December ..191 94 
November 2.22 2.19 1930. 
uary . 88 88 107 99 
N. ¥. TIMES BOND MARKET AVERAGES | feprasvy | 89 93 108 4 
(40 Bends) March . 98 100 110 97 
igh. Low. Last. April 110 101 105 97 
——— 1930. ——Y\ ay .105 98 105 96 
GU ccccccnccccccesess ences 87.88 86.49 87.81 June ‘ae 93 103 96 
B60: 0et cake Consne caentens 88.79 87.76 88.68 | July ... . 87 100 94 
Sept ... 89.07 88.54 88.54 | August .... 77 87 102 91 
SS sae se d6 0b obbe06 . 88.52 85.16 85.43 September .103 95 99 91 
Nov 85.54 83.67 83.67 | October 112 101 102 2 
FAILURES (11) 
a Week Ended Ee 
tNov. 26, 1930. tNov. 27, 1929. tNov. 28, 1928 Dec. 1, 1927 
Over Over Over Over 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000 
East 171 126 156 104 139 198 155 110 
South 115 90 50 98 58 106 70 
West 127 79 46 122 69 120 66 
Pacific 48 46 18 58 31 69 38 
United Staees 461 296 371 218 417 356 450 284 
Canada ....... , $63 $41 26 $46 21 45 24 
$Week. tFive days 
SOURCES OF DATA 
(1) Railway Age. (2) Commercral and Financial Chronicle. (3) The F. W. Dodge Cor- 
poration. (4) Federal Reserve Board. (5) United States Department of Commerce. (6) 
United States Department of Labor. (7) National Electric Light Association. (8) The 
Iron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun’s 
Review. (12) United States Department of the Interior, Geological Survey. (13) New York 
State Department of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) American 


Petroleum Institute. (19) 
of the Interior. (21) 
zrs’ Association. 
\25) American Zinc Institute. 
(27) Bureau of Railway Economics. 


*Subject to revision. *+Revised 


American Railway Association. 
Silk Association of America. 
(23) American Metal Market. 


(20) United States Department 
(22) Motor and Accessory Manufactur- 
(24) Federal Reserve Bank of New York 


(26) Association of Cotton Textile Merchants of New York. 
(28) Interstate Commerce Commission 
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ra directors of the 
National Steel Corpo- 
ration, a $132,000,000 
holding company, have 
approved acquisition 
of the Michigan Steel 
Corporation, a $10,- 
000,000 concern. Hold- 
ers of stock of the 
latter company will be asked to approve 
the deal on the basis of receiving $50 a 
share for their stock in cash and se- 
curities. They will not be allowed to 
take more than one-fourth of the pay- 


ment in National Steel stock, it is un- 
derstood. 
George R. Fink, organizer of the 


Michigan Steel Corporation and of the 
Great Lakes Steel Corporation at Ecorse, 
is president of the National Steel Corpo- 
ration. 

The Michigan Steel Corporation was 
the first steel manufacturing company to 
be placed in operation in the Detroit dis- 
trict. It was organized in 1922 by Mr. 
Fink and his associates and has enjoyed 
a rapid growth. Its plant is located on a 
forty-two-acre tract at Ecorse. 

The plant has been repeatedly enlarged 
and now manufactures a diversified line 
of steel products in addition to steel 
sheets for the automobile industry, which 
first called it into being. Earnings in 
1929 were nearly 400 times those for 
1924, the first year for which earnings 
were reported. At the end of 1929 the 
company had total assets of $6,638,019. 

The National Steel Corporation was 
organized in 1929 through a merger of 
the Great Lakes Steel Corporation, the 
Wierton Steel Company and certain prop- 
erties of the M. A. Hanna Company. It 
is a complete unit in the steel industry, 
owning ore lands, vessels, coke ovens and 
blast furnaces in addition to mills. At 
the end of 1929 it had total assets of 
3120,828,758. The Great Lakes plant 
went into operation a week ago. When 
completed next Summer it will represent 
an investment of $25,000,000. 


CHANGES IN 
CAPITALIZATION 


NLESS at least 97 per cent of. the 
outstanding stock of the Diamond 
Match Company is deposited be- 

fore Dec. 8 under the proposed plan of 
recapitalization and reorganization the 
project will be abandoned and the de- 
posited shares will be returned to stock- 
holders, it has been announced by W. A. 
Fairburn, president of the company, in a 
letter to stockholders. The legal require- 
ment is approval by two-thirds of the 
outstanding shares. 

One feature of the reorganization plan, 
which was announced on Sept. 6, was the 
sale of 350,000 shares of the new 
Diamond Match stock at $37 a share, 
which is $19.50 more than Mard-w’e '>-- 
ing price of this issue on the New York 
Curb Exchange. At Monday’s figures 
the bankers would be > paymg Susi 
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mately $6,800,000 more for the stock 
than its market value. If the plan is 
abandoned a part payment by the bank- 
ers of $4,000,000, which was placed in 
escrow pending consummation of the 
plan, will be returned to the bankers. 

An officer of the company said that 
the officers still hoped the plan would be 
approved by a sufficient number of 
stockholders. 

Mr. Fairburn’s letter to stockholders 
is in part as follows: 

“As stated in our letter of Nov. 14, 
stock has been deposited far in excess of 
the absolute legal requirements of two- 
thirds of the outstanding shares neces- 
sary under the laws of Illinois in order 
that all of the properties, business and 
good-will of the present company may 
be transferred to the new company pur- 
suant to the plan. Nevertheless, there 
are so many other factors entering into 
the situation which, in the opinion of the 
management and the committee, are of 
such paramount importance that, unless 
virtual unanimity. can be assured, the 
management of your company feels that 
it will be constrained to advise the com- 
mittee definitely to abandon the plan, 
and your committee is of the opinion that 
no other course will be left open to it. 

“Before reaching a definite decision in 
regard to adopting or abandoning the 
plan, the management and your commit- 
tee feel that one last opportunity to ac- 
cept the plan should be given to those 
stockholders who have not as yet depos- 
ited their stock. For that purpose the 
committee is granting one more exten- 
sion of time and, therefore, is extend- 
ing the time for the deposit of stock 
until the close of business on Dec. 8, 1930. 
The committee has determined that un- 
less at that date there has been deposited 
not less than 97 per cent of the stock it 
will officially abandon the plan and cause 
to be returned to the depositors the 
stock of the company deposited by them. 

“Those stockholders who have not yet 
deposited their stock are again earnestly 
recommended not to procrastinate fur- 
ther if they are favorably inclined toward 
the plan, and to reconsider any adverse 
decision they may have previously made. 
As heretofore advised, they may indicate 
their approval of the plan by depositing 
their stock with the Bank of America, 
National Association, 44 Wall Street, 
New York, depository, or with the Con- 
tinental Illinois Bank and Trust Com- 
pany, Chicago, agent of the depository, 
in accordance with the directions con- 
tained in our letter dated Sept. 6, 1930.” 


New York Steam Corporation 

The entire 120,000 shares of common 
stock of the New York Steam Corrora- 
tion, offered to stockholders, pro rata, at 
$50 a share, have been subscribed for, 
providing $6,000,000, according to an 
announcement made by David C. John- 
son, president of the corporation. The 
success of this offering in the present 
market was the more marked in view of 
the fact that the issue had not been 
underwritten and the large number of 
shares offered in proportion to the 
amount outstanding, stockholders having 
been given the right to subscribe for 50 
per cent of their former holdings. 





Washington Gas and Electric Company 

A new issue of $3,000,000 Washington 
Gas and Electric Company first mort- 
gage 5 per cent bonds, series due 1955, 
has been placed on the market by Harris, 
Forbes & Co. and A. C. Allyn & Co., Ine. 
The issue is priced at 90, to yield more 
than 5.75 per cent. Proceeds of this 
financing will be used in connection with 
the acquisition of a steam electric gener- 
ating system and other electrical prop- 
erties located in the vicinity of Long- 
view, Wash. 

Net earnings of the company and its 
subsidiaries, after operating expenses, 
maintenance and taxes, irrespective of 
dates of acquisitions of such subsidiaries, 
and including certain earnings of prop- 
erties acjuired in connection with the 
present financing, computed on the basis 
of contracts, amounted to $1,050,950 for 
the twelve months ended Aug. 31, 1930. 
This was equivalent to more than three 
times the annual interest requirements 


on all. first mortgage bonds to be 
presently outstanding, including this 
issue, 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 


Com. Share 


-Net Profit Earnings 

Company. 1930. 1929 1930. 1929 
A. P. W. Paper Co.: 

Sept. 30 qr. 1$64,123 t$78,850 
Arundel Corp.: 

10 mo.Oc.31. 2,290,994 1,962,721 $4.65 $3.98 
Adantic Gulf & West Indies: 

ge 30 ¥ *201,654 608,640 2.19 
mo. Sp 972,324 2,460,723 2.29 9.75 
Aviation Corp.: 

9 ino. Sp.30. *4, 022, 154 
Barnet Leather: 

Sept. 30 qr.. *42,887 *243,529 

9 mo. Sp.30. *160,148 *785,083 
Bourjois, Inc.: 

10 mo.Oc.31. 541,660 538,644 1.02 1.01 
Brown Shoe Co.: 

Yr. Oct. 31. 1,334,041 1,739,997 4.22 5.78 
Butterick Co.: 

—_ 30 % *89,735 *94,454 
mo. Sp. 282,925 344,793 h1.53 h1.63 
California Ink Co., Inc.: 

Yr. Sept. 30. 269,416 341,883 2.47 3.46 
Canada Dry Ginger Ale: 

Yr. Sept. 30. 3,402,225 3,524,420 h6.64 h6.92 
Chain Store Investment Corp.: 

Seot. 30 v. *142,673 
mo. Sp *286,039 
Chain Store Products Corp.: 

Yr. May 31. 470,095 441.815 1.72 
Checker Cab Mfg. Corp.: 

Sept. 30 87,024 817,647 23 «2.18 

9 mo. Sp.30. 587,098 3,538,314 1.56 9.43 
City Stores: 

Oct. 31 qr.. 415,174 589,013 32 48 

9 mo. Oc.3). 726,978 1,001,361 47 72 
Coca-Cola a 

Sept. 30 qr 660,842 454,592 

9 mo. Sp. 30 2,485,393 1,978,137 
Consumers Co.: es 

10 mo. Oc.31 $260,750 $671,917 a 
Eastern Steamship Lines: 

10 mo. Oc.31 1,881,485 2,243,732 
Evans Auto Loading: 

Sept. 30 4 575 226,559 95 

9 mo. Sp.30. 98 344 781,121 40 3.26 
Exchange Buffet Corp.: 

Oct. 31_qr. 91,82 121,116 37 48 

6 mo. Oc.31 220,042 248,870 88 99 
Food Machinery Corp.: 

Yr. Sept. 30 826, ava 783,178 h4.09 h4.47 
Guantanamo Suga 

Yr. Sept. 30 *455, 916 *329,236 
Hercules Motors: 

Sept. 30 qr. 1 

9 mo. Sp.30. 543,000 1.74 
Indian Motocycle: 

9 mo. Sp.30 *492,599 *193,960 
Libbey-Owens-Ford Glass Co.: 

Yr. Sep. 30. 1,419,303 3,515,653 h.61 h1.83 
Long Bell Lumber: 

Sept. 30 qr. *688,689 *69 

9 mo. Sp.30 1,299,610 12,019,799 
Ludlum Steel: 

Sept. 30 qr. *187,673 136,421 37 

9 mo. Sp.30 *283,094 837,817 3.63 
Midland Steel Products: 

10 mo Oc 31 1.234 000 1.76 
Oklahoma Nat. Gas: 

12 mo. Sp.30 2,155,955 
Parmelee Transportation Co.: 

oo. 30 ¥- 936 
mo. Sp 
Perfect Circle: 

10 mo. Oc.31 570,775 839,259 3.51 5.16 
Poor & Co.: 

Sept. 30 qr. *%124,474 

9 mo. Sp.30 773,857 c1.48 
Revere Copper & Brass, Inc.: 

9 mo. Sp.30 668,379 
Thompson-Starrett Co., Inc.: 

Oct. 30 qr.. 500, 858 63 

6 mo. Oc.30 827,324 872,991 97 99 
Universal Pipe & ers 

Sent, 2 ar AR 219 p.55 04 

9 mo. Sen 30 71 090 191,183 11 
Waco Aircraft Co.: 

9 mo. Sv.30. *36,918 $219,583 
Walgreen Co.: 

9 mo. Sp.30. 1,591,356 4 1.55 
Willys-Overland: 

See. wv ys. “weve, 197 $119,381 

UTILITIES. 

Amer. Pub. Service Co.: 

Sept. 30 qr. e5338,863 e670, 222 

12 mo.Sp.30 e1,896,334 2,173,360 
Associated Gas & Electric System 

12 mo. Oc.31 18,112,933 12,002,931 
Central Power Co.: 

Sept. 30 qr. 84.565 e80,006 

12 mo. Sp.30 e339,127 320,336 
Coast +t “a & Electric Co.: 

12 mo. Oc.31 1,231 454,221 15.64 16.47 


wast. ciniemiianaian Street aay: 

10 mo. Oc. -! = 824 784,164 
El. Pow 

12 mo. Sp. 30. 10, 061, 586 9,291,020 h2.93 h2.79 
Engineers rae Service Co.: 

12 mo. Oc 31 6,973,590 6,085,497 j2.72 {2.66 
Kansas Electric Power Company: 

Sept. 30 qr. e113,023 e148,743 

12 mo. Sp.30 e655,104 e722,953 
Keystone Public Service: 

Sept. 30 qr. e123,622 136,619 

12 mo. Sp.30 e666,383 e695,521 


Sept c i 1.15 32. 
9 mo Sp. 9,404,249 2.71 5. 


UTILITIES 
——Net Profit- 
1930. 1929 


Com. Share 
Earnings. 
Company. 1930. 1929 
Los Angeles Gas & Electric: 
12 mo. Oc.31 4,736,328 5,856, 182 
Nevada-California Electric: 
12 mo.Oc.31 887,759 945,048 
Ohio Edison: 
2 mo. Oc.31 6,669,805 eee 
Penna. Gas & Elec. Co 
12 mo. Oc.31 e329,483 2301, 879 
Seaboard Public Service Co.: 
Sept. 30 qr 607,897 572,687 
12 mo. Sp.30 e2,693,861 e2,051,497 
Southern California Edison: 
0 mo.Oc.31.e17,428,962 e17,119,879 
fhird Avenue Railway System: 
$ mo. Oc.31. 37,421 ~ *139,776 
ride Water Power: 
Sept. 30 qr e75,056 e101,671 
12 mo Sp.30  e309,453 e316,630 
United 7 & Elec. of Baltimore: 
10 mo. Oc.31 04,773 381,670 86 .93 
United Lt. ‘cae Co 
12 mo. Oc.31 fi, 226,315 8, 377, 535 
West. Texas Util. Co.: 
Sent. 30 gr 532,364 637,108 
12 mo. Sp.30 el, 754,745 e1,948,175 


RAILROADS. 
(Net Income.) 


j2.27 31.95 


Ann Arbor R. R.: 

10 mo. Oc.31 126,225 541,845 p3.15 
Atchison, Topeka & Santa Fe nee, : 

9 mo. Sp. 30 24,168,656 8.07 
Bangor & Aroostook Railroad Co.: 

10 mo.Oc.31 1,451,473 1, om 432 8.80 
Boston & Mone Railroa 

10 mo.Oc. 31 4,807,986 56.157 
Chicago Great Wester 

10 mo. Oc.31 1,151,879 1 “026,906 p2.44 
Chicago & Eastern Illinois Railway: 

10 mo. Oc.31 *2,093,704 564,903 
Chicago & North Western: 

10 mo. Sp.30 7,328,653 16,448, ll 
Chicago, Reck Island & Paci 

10 mo. Oc.31 7,367,189 11,910, S32" 5.91 
a Lackawarna & Western: 

1, a’ = 3,568,281 


9.70 


p2.18 
p2.56 
3.80 u9.09 


12.02 


~ 
her 


Denver & on el Western: 
10 mo.Oc.31 450, = 2,248,477 
Erie Railroad Sys 


10 mo. Oc.31 2.933.395" “9,837,809 3 5.10 


a 


“984,770 1,448,523 7.16 
Missouri-Kansas-Texas Lines: 

10 mo. Oc.31 4,555,258 6,592,220 83 
Missouri Pacific Railroad: 

i? mo. Oc.31 6,005,184 10,890,110 3.64 9.53 
New York, New Haven & Hartford: 

10 mo. Oc.31 12,842,412 17,525,671 5.87 
New ior, Wesscnester & Boston: 
10 mo. Oc.31 *1,671,942 *1,544, 185 
Norfolk & Western Railway C 
0 mo. Oc.31 26,791,138 34,123, toy” 
Pere Marquette Railway Co.: 

10 mo. Oc.31 2,248,895 7,900,363 
Pittsburgh & West Viegiete: 

10 mo. Oc.31 1,312,994 1,878,477 
St. Leuis-San Francisco: 

10 mo.Oc.31 5,202,594 9,076,717 h1.19 h10.28 
St. Louis Southwestern Railway: 
10 mo. Oc.31 *115,390 1,172,813 
Southern Railw 

10 mo.Oc.31 y7, 365,000 ig 000 
lexas_ & Pacific Railw 

10 mo. 0¢.31 3, ee — 5.429, 517 
Virginian Railw 

10 mo. Oc.31 3,641, 7 
Wabash wr way Co 

10 mo. Oc.3 2 ,169, rag 
Western Ml 

10 mo. Oc.31 1,727, nT 2,449,945 
Western Pacific R. R. Co.: 
10 mo. Oc.31 *203,099 565,898 p2.06 


Net loss. tProfit before Federal taxes. 
c On combined Class A and B shares. 


1 Ceutra 
Oc.31 11.02 


10 mo 


3.61 
9.02 
is 50 23.71 
3.34 15.35 
4.34 6.21 


2.00 


3.74 10.45 


5.26 11.46 
ececene 7.17 10.23 
* 7,123,409 w3.12 5.16 


h.90 h2.25 
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e Profit before depreciation. h On shares 
outstanding at close of respective periods. 
j On average shares. p On preferred stock 
t Profit before inventory adjustments. u On 
combined preferred and common stocks 

w On preferred A stock. y Estimated 


PUBLIC UTILITY 
EARNINGS 


Baton Rouge Electric 


1930. 1929. 
October gross ... $101,671 , 649 
Net operating revenue 27,043 31,621 
Gross 12 mos. end. Oct. 1,361,417 1,217,447 
Net operating revenue ,081 444,894 
Surplus after charges. . 363,762 349,940 
Mexican Light and Power, Ltd. 


(Figures in pesetas) 
October gross .. 1,986,440 1,907,360 
Net earnings ; 951,720 
Ten months’ gross. 19, - 574 
Net earnings . ...+ 9,357,770 
Mexico Tramways 
(Figures in pesetas) 


October grote 815,000 877,859 
OS * rrr 108, 13,073 
Bo months’ gross 8,356,310 9,006,147 
BUUEEOES pocecdeves 699,880 121,281 
American Public Service 
Third quarter gross.... $1, 208.28) $2,112,543 
Tesive months’ ‘gi . 7,480, $80,597 7,513,764 
welve months’ gross ,513, 
*Net income .........-- 1,896,334 2,173,360 
West Texas Utilities “ 
Third quarter gross.... 1,881,295 100,771 
Bn imoome 2. ree 1 aoe oes a = 
months’ gross. 283, 

*Net “income one be 1,754,745 i "948,175 
Pennegtvento Gas and Electric 
October gross ..... ‘ 120,766 113,598 

Net earnings ......... 54,370 50, 
Twelve months’ grees: 1,344,987 1,309,163 
Net earnings ...... 623,724 597,986 
*Net income ........... 329,483 301,879 
*Balance aft. pf. divds. 224,492 196,879 
West Penn een ee —_ 
Year to Sept. 30 gross.. 40 ,623, 
Net earnings .......... 19/063,426 18,595,274 
Net inc. after deprec.. 7,063,119 7,115,132 


Staten Island anges Transit Railway 
October gross . 205,631 229,918 


Net after taxes........ 38,001 50,722 
Net railway op. income 29,723 40,227 
Ten months’ gross.. 2,091,833 2,225,217 
Net after taxes.... 375,393 394,2 

Net railway op. income 281,347 328,335 


Mountain States Cates and Telegraph 
October gross we hk eat 1,948,671 
Net after taxes 14,335 
Ten months’ pees jeave 
Net after taxes. ..+.. 4,665, 4,090, 


Virginia Electric and Power 


October gross .... 1,459,139 1,459,815 
Net operating revenue. "899 635,889 
Gross 12*mos. end. Oct.. 17,179,194 16,961,697 
Net operating revenue. 7,732,713 7,555,136 
Surplus after charges... 6,008,871 5,712,096 


Puget Sound wants and Light 


October gross .......... 1,401, oot 1,353,820 

Net operating revenue. 570,247 496,397 
Gross 12 mos. end. Oct.. 17,157,792 16,123,553 
Net operating revenue. 7,324,206 6,757,494 


Surplus after charges.. 4,475,044 4,353,063 
Eastern Texas Electric 

October gross sn. eee 
Net operating revenue. 333,039 
Gross 12 mos. end. Oct.. 10, 179, 330 9,602,416 
Net operating revenue. 4,162,736 4,016,008 
Surplus after charges.. 2,107,429 2/191, 

El Paso Electric 

3 


833,776 


October gross ..... 17,035 331,004 
Net operating revenue. 151,232 149,676 
Gross 12 mos. end. Oct.. 3,646,981 84,367 

1,613,617 1,472,746 


Net operating revenue 
Surplus after charges.. 1,259,076 1,229,810 


Carolina Telephone and Telegraph 
1 





October gross .......... 10,565 114,944 
Net after taxes...... 24, 30,762 
Ten months’ gross.. 1,092,282 1,129,708 
Net after taxes......... ’ 295, 
Chesapeake and Pot Teleph Com- 
pany of Baltimore — 

October gross ... ... 1,191,919 1,188,420 
Net after taxes.. 4 


an "383 458 
Ten months’ gross..... 11,566,453 11,149,895 
Net after taxes 647,236 2,557,445 


Chesapeake and Potomac Telephone Com- 
pany of New York 


October gross ......... 750,980 714,693 
Net after taxes......... 180,688 149,179 
Ten months’ gross..... Lf 147,869 6,897,221 
Net after taxes......... ,426,325 1,325,209 


Northwestern an ‘Telephone 


October gross 2,991,171 2,913,085 
Net after taxes....... 762,348 730,423 
Ten months’ gross..... 29,118,809 28,146,625 
Net after taxes......... 7,116,870 7,112,939 


United Telephone Company - Abilene, Kan. 


October gross .......... 164,558 

Net after a eee 37,161 28,549 

Ten months’ gross.. 1,723,596 1,626,987 

Net after taxes..... ‘ 379,626 359,652 
Keystone Public Service _ 

hird Street, gross.. 401 

iNet income eo eudineeed : ees . i 
Twelve months gress. ,531, 537, 
*Net income .... 666, 386 695, 

: Central West Pebile Service _— 
September gross ....... . : 
Net earnings caadeen ese 94,024 85,245 
Twelve months’ gross.. 2,480,986 ot 
Net earnings .......... 821,751 

Illinois Water — — 
Year to Oct. 31, gross.. y 531 
Net earnings .......... 311,042 307,832 
San Diego Electric Railway ~— 
October gross .......... 126,158 136, 
Net earn. after deprec.. 7,869 14,554 
Net deficit ...........- 14,559 6,067 
Twelve months’ s.. 1,316,829 1,351,466 
Net earn. after deprec. $9,704 132,695 
Net deficit ...........-- 103,210 69,460 
New York Telegeepe a 

October gross .........- 8 
Net after taxes......... 4,496,990 4,023,545 
Ten months’ gross..... 177,888, 667 165,421,575 
Net aftet taxes..... ... 36,904,164 34,073,609 
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Chesapeake and Potomac Telephone Com- 
pany of West —— 


929. 
October gross 521,229 521,157 
Net after taxes 106, 366 115,537 
Ten months” gross 5,117,598 ‘, 961,379 
Net after taxes 1,022,681 1,050,423 
Lincoln Telephone and Telegraph 
October gross 273, 4 a. 170 
Net after taxes. 53,5) 9,378 
Ten months’ gross 2,695, 351 2, 61g aee 
Net after taxes 550,002 506,025 


Barcelona Traction, Light and Power 

(Figures in pesetas) 
October gross 8,935,562 8,660,317 
tNet after expenses 5,434,859 4,935,287 
Ten months’ gross 88,440,039 83,322,267 
tNet after expenses.... 57,920,634 52,623,698 
Bos ag depreciation, interest, amortiza- 
tion c 


Eastern Massachusetts Street paves 


October gross ..... ' 681,562 
Net after taxes ; 156,099 189,589 
Net after depreciation 15,811 67,947 
10 mos. end. Oct. 31, gr. 6,567,587 © 7,154,387 
Net after taxes. 1 4 2,325,040 


999,07 
Net after depreciation. 415,824 784,164 


New England Power Association 
Year to Oct. Tross.. 41.239.210 40,231.164 
Net income bef. deprec. 7,739,485 7,028,344 


ne 3 Eleetric 


October gross . 512,802 523,051 
Net earnings 157,624 176,533 
Net income ... , 58,205 84,807 
New York, Westchester & Boston Railway 
October oper. revenue. 202,046 218,46 
Net operating revenue 854 81,659 
Net deficit ... 190,748 157,911 
Ten months’ oper. Trev. 2,110,568 2,111,277 
Net operating revenue 878,766 826,257 
ee 1,671,942 yl 
Fall River Gas Works 
October gross ..... 83,910 87,319 


Net earnings 20,538 27,395 


Twelve months’ gross. 1, ~ 878 1,010,254 
Net earnings .. 1,051 248, 

Net income aft. deprec 28. 669 144,819 

Nevada-California Electric 

October gross . 383,528 396,141 
tNet after tax & chgs. 20/556 31,617 
Twelve months’ gross. 5,626,108 5,623,335 
tNet after tax & chgs.. 759 5,048 


tAvailable for redemption of bonds, divi- 
dends, &c., and after depreciation. 


Seaboard Public Service 


Third quarter gross. 3,932,592 3, eer. 664 
*Net income ...... 607,898 687 
Twelve months’ gross. 14,921,622 13, bas. 626 
*Net income ..... 2, ,862 2,051,498 


Oklahoma Natural Gas 
Year to Sept. 30, gross 6. 733,564 10,697,558 


Net earnings .. 557,906 4,470,893 
Net income aft. deprec. 3 _ = reer 
Tide Water Power 
Third quarter gross. 422,449 410,216 
*Net income .. 75,057 101,671 
Twelve months’ Bross. 1,574,426 1,522,920 

*Net income “ ‘ 309, Rae 
Pawtucket Gas of New Jerse 

October gross’...... - 619 ¥ 104. 7R3 

Net operatin revenue, 54,171 50,961 

Twelve months’ gross. 1,449.781 1,47>.*15 

Net operating revenue. ,009 646,702 

ge eee 370, 482 399,746 


United gpd & Electric of Baltimore 
1,354, = 


October gross........... 1,460,077 
tNet pro it. pebesns on cee 25,1 87,260 
Ten months’ gross..... 13,546, 146 13, = 333 
tNet profit. 354,77 1,670 
tAfter depreciation, interest, om Ym 


Southern California Gas 
Year to June 30 gross.. 17.576 330 17 580 &A7 
Net earnings........... ,385,876 7,071,507 
Net income after de- 
preciation 1,721,371 2,172,860 
Surplus after dividends 568, 710,593 
Texas Electric Railway 
™_. montis to Ost. 31 


fy PM 1,371,836 1,539,557 
Net "inecune’ Valin nendebee 48,283 168,580 
Seuth Carolina Power 

October grose .......... 300,21 199.673 

Net earnings . 544 97,884 

Twelve months’ ‘gross. . 2,505,915 2,778,509 

Net earnings .......... 1,229,650 1370, 892 
Net increase after de- 

preciation ........... 477,646 567,999 
Balance after preferred 

dividends ........... 261,859 306,999 


Southern Indiana Gas and Electric 
October gross ... 285,680 30 


Net earnings .......... 139,018 145,835 
Twelve months’ gross.. 3,325,948 3,394,841 
Net earnings ....... 1,506,622 1,457,452 
Net income after de- 

preciation ....... 882,888 894,009 
Balance after preferred 

GRVEROMGD ons cc ccccvcce 444,172 485,653 

Illinois Power 

October gross .......... 241,898 241.999 
BUGS GOUT occ ccccecse 98,343 83,912 
Twelve months’ gross. 2,927,114 2,875,113 
Net earnings ...... 1,115,233 1,053,524 
Net income after de- 

eas 592,097 521,352 
Balance after p greteeces 

dividends ; 354,132 290,315 

Guit Power 

October gross ..... ; 88,612 75,100 
Net earnings ......... 25.151 26,36 
Twelve months’ gross.. 985,711 1,057.686 
Net earnings .......... 346,153 "381, 118 
Net income after de- 

preciation ... 159,385 153,266 
Balance after preferred 

UIE .c cdewvccsseus — 28,266 

Central MMlinois Li 

October gross .. 4af bs 438,367 
Net earnings .. ; 184 951 
Twelve months’ gross. 5. Osa ata 5.063.797 
Net earnings ........... ,293,807 2,112,063 
Net income after de- 

prectation ...........; 1,602,744 1,433,880 
Balance after preferred 

CES cakend anak 1,198.321 1.028.069 


Chesapeake and Potomac Telephone of 


Virginia 


October gross 

Net after taxes 
Ten months’ gross.. 
Net after taxes.. 


1930. 


692, 


092 


67,925 


1 
6,776, 
1,646, 


920 
131 


Ohio Water Service 


Year to Oct. 31 gross. 

Net earnings 
Brazilian Traction, 

October gross . 

tNet after expenses. 

tTen months’ gross.... 

*Net after expenses. 


672, 
405, 


2/199, 


944 
734 


7 
765 


1929 
660,518 
185,129 
6,314,528 
1,534,676 


607,177 
372,036 


Light and Power 
; ,714,677 


$2.3 
$301; 450 


tBefore depreciation and amortization. 


New York Railwa 


October gross 
Net after taxes....... 
tSurplus after charges 
Ten months’ gross. 
Net after taxes. 
tSurplus after charges. 


for October and ten months ended Oct. 


62, 
23, 
4,649, 
483, 
82, 


485.21 203 


750 
566 
725 
9 


520 


39,781,024 41,221,054 
23,368,228 23,461,019 


525,979 


5,105 


5,222,073 
1:84 
43,347 
tBefore interest on income bonds which 
has not been declared. Net income figures 


31, 


1930, are exclusive of interest on Broadway 


& Seventh Avenue Railroad Com any first 
consolidated mortgage bonds in default. 
Ohio Edison ate 

October gross ......... 8,937 1,626,048 
Net earn NES ......... 980,581 048 
Ten months’ gross ..... 15,858,866 15,950,439 
ee eee 9,484'949 ,086, 168 
Twelve months’ gross. . - aus. 702 19,291,782 
Net earnings ......... 616,387 11,065,661 
Net income after de- 

eae 6,669,805 5,994,166 
Balance after preferred 

dividends 4,730,979 4,087,463 

Blackstone Valley Gas and Electric 
October gross ....... 585,699 
Net earnings ..... ; 243.742 251,994 
Twelve months’ gross $ 398,436 6,588,859 
Net earnings ........ 2,631,940 2,756,964 
Net income after de- 

preciation ......... 1,421,829 1,598,588 

Third Avenue Railway System 
OCTOBER. 
1930. Increase. 
Rasen operating rev- 
Mau theaneeneendaes 1,238,522 183,980 
Bus. operating revenue 218,167 22,795 
Total operating revenue 1,456,689 161,185 
ilway net SpE 

a one 329,488 14,175 
Bus net operating rev- 

PE daterneenshene 19,487 39,602 
Total net operating rev- 

SEE hcckns daaauxnens 348,975 53,777 
Railway net income. 40,519 15,721 
Bus net deficit..... 4,261 37,242 
Total net income...... 36,258 52,962 

FOUR MONTHS. 
nammey operating rev- 
PT EP 4,787,345 358,511 
Bes operating revenue. 877,275 83,3 
Total operating revenue 5,664,620 275,198 
Railway net operating 

D, Vena coamod wa 1,213,364 24,285 

* net operating rev- 
hes Rado aa wanes 65,727 150,433 
Toral es operating rev- 

| AEP tare 1,279,091 174,718 
Railway net income. 67,747 36,308 
Bus net deficit ........ 30,326 140,889 
Total net income. 37,421 177,197 

tDecrease. *Before depreciation 


RAILROAD EARNINGS 


Wheeling Lake Erie 


1930. 
October gross ........ . $1,267,980 
Net operating income. 4 208368 
Ten months’ gross..... 386,608 
Net operating income..  : 946,621 


1929. 


$1,924,091 


8, 
4,762,749 


St. 


Louis Southwestern 
1930 
October gross ‘ 1,832,100 
Net operating income 313,776 
Total income .. 325,314 
Surplus, after charges 83 476 
Ten months’ gross.. 18,950,885 
Net operating income 2,091,144 
Total income . 2,217,054 
Deficit after charges 115,390 
*Surplus 


Chicago Great Western 


October gross 2,215,533 
Net operating income. 456,024 
Ten months’ gross 19,352,694 
Net operating income 2,433,636 


Boston & M 


aine 


October gross 6,092,186 
Net operating income 1,345,077 
Surplus after charges 772,533 
Ten months’ gross 58,666,674 
Net operating income.. 10,393,865 
Surplus after charges 4,807,986 
New York Central 
October gross .. 40,247,401 


Net operating income 
Ten months’ gross.. 


5,649,534 10, 
408,680,793 500, 


1929 
2,656,299 
628,649 
642,471 
423,668 


,050,509 


3,360,020 


2 
3,181,679 
3 
1,172,813 


2,528,544 


2:336,749 


7,651,447 
1,203,841 
658,622 


6,100,250 
1,312,176 
oO 


5,666, 157 


599,324 
242,519 
108,669 


Net operating income.. 52,289,279 92,109,030 
Rutland 
October gross .. 464,665 602,452 
Net operating income 56,064 135,688 
Ten months’ gross.. 4,525,571 5,326,588 
Net operating income 543,526 899,033 
Wabash 

October gross ...... 5,310,429 7,121,759 
Net operating income 854,463 1,580,235 
Total income ... 1,054,313 1,733,491 
Surplus after charges. 423,543 1,127,435 
Ten months’ gross... 52,883,413 *65,691,004 
Net operating income. 6,280,513 11,819,152 
Total income ... .. 8,228,701 13,254,634 
Surplus after charges. 2,169,846 7,123,409 

*Includes $386,751 back mail pay 

Ann Arbor 

October gross ... 466,275 549,797 
Net operating income 59,134 114,804 
Surplus after charges 23,792 80,107 
Ten months’ gross.... 4,266,616 *5,302,198 
Net operating income.. 458,567 886,197 
Surplus after charges. 126,225 541,845 

*Includes $22,797 back mail pay 

Lehigh Valley 
October gross ... ... 5,678,000 7,023,871 
Net operating income. . 1,206,123 1,751,570 
Ten months’ gross. . 51,602,661 60,902,083 
Net operating income.. 7,092,815 11,453,539 
Central of New Jersey 
October gross ....... . 4,794,436 5,631,833 
Net operating income.. 939,660 1,270,113 
Ten months’ gross “. 331,350 48,845.992 
Net operating income. ‘400,983 7,903,032 
Reading C emnpeny 
October gross ...... ... 1,753,664 9,205,464 
Net operating income.. 1,539,641 2,190,630 
Ten months’ gross..... 73,278,233 81,110,480 
Net operating income. 9,888,945 14,236,416 
Maine C entral 

October gross ...... 1,641,370 2,019,378 
Surplus after charges. 121,024 325,561 
Ten months’ gross. 16,241,984 *17,046,430 
Surplus after charges. 984,770 1,448,523 

*Includes $519,000 back mail pay 

Florida East Coast 
October gross ..... 591,146 717,952 
Net operating deficit. 145,884 308,597 
Ten months’ gross. 9,955,435 11,302,581 
Net operating income 750,057 1,568,981 
Southern Pacific System 

October gross ..... 24,741,939 30,559,008 
Net operating income 6,732,170 7,774,251 


Ten months’ gross... 
Net operating income.. 


221,989,001 264,171,306 
37,781,475 52,925,886 


Delaware, weeecmen * & hg 


October gross : 13,098 7,571,202 
Net operating income 1,379,973 | 2,067,904 
Ten months’ gross.. 58,808, 838 68,677,667 
Net operating income 9,627,749 14,590,234 
St. Leuis-San Francisco 
October gross ...... 6,733,169 8,833,221 
Net operating income.. 1,915,006 2,451,962 
Balance for interest 2,028,351 2,583,143 
Surplus after charges. . 942,359 1,554,398 
Ten months’ gross. 63,779,147 75,270,917 
Net operating income:. 14,270,000 18,123,499 
Balance for interest.... 15,768,830 19,503,279 
Surplus after charges 5,202,594 9,076,717 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, Nov. 29, 


STOCKS. 


Sales 


100 Aeromarine KI .. ‘is 
500 Alco Tool Ltd, A..... 
900 Am - ee 


900 Do 
1,100 Am Eagle “Air. 


100 Do opt stk rts. 
1,200 Bagdad Copper .... 

100 Bird Aircraft 

100 Bourjois, 

200 Brit Can .. 

300 Claremont Invest . 
1,900 Claude Neon Lts. 

100 Col’bia Bak 2d pf.. 

700 Corp Trust Shrs.. 
5,100 Det & Can Tun 

300 Diversified Trust ‘Sh, C 

100 Fuel Oil Motors 

300 Gen Min Mill ‘& “Pow. 

100 Hamilton Gas vtc.. 
1,000 H Rubinstein pf . 

100 Independent Brew . 
13,100 Int mustless Iron... 
1,300 Int Vitamin .... 

100 Jenkins Telev .... 

600 Lautaro Nitrate . 

200 Maj House Util ... 

400 Marvin Radio T 

400 Maxwell! Corp 

100 Milnesia Int'l] ....,.. 


500 Nor Butte Min... . 
3,600 Petrol Conv ....... 


500 Phoenix Oi) .........> 


300 Photocolor Corp . 


++ 


+++ 


Net 


High. Low. Last. Chg. 


om 
g 

75 

‘02 
My 


a 


AE 


eS 


ik ar 


“a 
sz 


# 


| 


‘ 
; 
| 
| 


1930 
STOCKS 
Net 

Sales. High. Low. Last.Ch’ge 
100 Pittsburgh Brew .... ™ 7% 7 % 
amatee ™ Hold pf new, 

36% 36 36% ly 
300 Radio "gee, a 1 1% 1% yy 
200 Reliance In:'! pf. 32 32 32 1%, 
100 Rhodesian Se! Tr.. 44% 4% 4% 
100 Roovers Bros pf.. 35 35% 35 ly 
600 Seaboard Util w... a %, 4 ig 
100 Shamrock Oi! . 10 10 10 212 
200 Splitdorf Beth . 1% 1% 1%+ %& 
100 Sudbury Rand M.. 1% 1% 1% 
300 Super Corp, A 7™ 7% 7+ \% 

1,000 Do B 7% 7% ™ \ 
700 Sylvestre ‘Util 2% .255 2% 

1,000 Trent Process . 1% % mete & 
600 Trustee Std Oil, A. 7%, #™ T% i, 
200 Do B . 7% 7% The 
200 Uti: Hydro. “&@ Rail 

Shares, w w 47 41y $1, % 
300 Do war. % % 

100 Williams Alloy . 6 6 6 1 
190 Zenda Gold .... 19 19 19 +.04 
BANKS 
150 Bk of U S units 22% 15 15 164 
200 Irving ° oversee SI% 36 36 1 
INSURANCE 
100 Home ‘ . 37% 37% 37% 4 
1,600 Nat Liberty | 846.7% 8% + % 
100 Public Fire . 7 7 7 5l, 
400 Seaboard Fire 13 11% 11% ly 

SCRIP 
30 El Bond & Sh (fr) 24 24 24 +.02 
150 Mid West Util (fract). .05 05 05 


BONDS 


$1,000 Chi June Rys 5s,’40 


10144 101% 101% 


' 
. 
i] 
y 


= 





— 
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Minneapolis, St. Paul & Sault Ste. Marie 


1930. 1929. 

October gross .... 3,791,931 4,736,863 
Net operating income. 779,777 1,244,637 
Surplus after charges... 190,074 761,341 
Ten months’ gross. 34,569,174 
Net operating income.. 3,969,099 7,723,233 
Deficit after charges. 1,820,794 *2,161,347 

*Surplus. 

Wisconsin Central 

Wctober deficit after 

taxes and charges.... 112,336 *23,301 
Ten months’ deficit af- 

ter taxes and charges. 1,645,124 *151,838 

*Surplus. 

Missouri-Kansas-Texas Lines 
October gross ee $ or7. 769 5,479,873 
Operating expenses .... 2,767 3,336,014 

lance for interest.... rf "B52" ‘912 1,646,203 
Interest charges, in- 

cluding adj. bonds. 406,180 414,823 
Faas 1,446,732 1,231,280 


. 38,280,962 *47,199,741 
26,129,239 32,079,230 
8,634,855 10,834,533 


Ten months’ gross. 
Operating expenses . 
Balance for interest... 


Interest charges, _in- 
et adj. bonds. ‘. 079,597 4, ae. 8 
IID ib ee cen eins 4,555,258 ,592 


piu 
*Theludes $534,882 retroactive mail pay. 
Western Pacific 
October gross ....... .. 2,332,982 2,071,369 
Net operating income. . 930,397 617,884 
Ten months’ gross..... Mt Steen 15,058,609 
Net operating income. 1,648,037 
Chicago & Northwestern 
October gross ....... 1,726,684 14,870,351 
Net operating income. 2 666,474 3,442,759 
Ten months’ gross. .112,476,043°132,416,763 
Net o erating income.. 15,994,251 25/220.388 
*Includes $1,349,493 back mail pay. 3 
Chicago, St. Paul, Minnenpeite & Omaha 


October gross ........ 2,111,322 2,560,836 
Net operating income. 8,585 470,061 
Ten months’ gross..... 21,070:117 22,925,843 
Net operating income. 1,962,205 ~ 087,196 


Chicago, Burlington & Quin 
October gross . 2,959,230 %, 168,779 


Net operating income. TTT 482 


Ten months’ gross. 37, 
Net operating income. . 24,833,583 31,010,846 
Rock Island 


October gross . 10,504,372 13,779,723 
Net operating income.. 


Pan’ 4 ey ees 
Surplus after charges. . 271, 

Ten months’ gross..... 69’ 704, 133 124" "363" ‘bos 
,002 21,150,753 


Net operating income.. 17, 
Surplus after charges.. 7,367,189 11, "910,532 


Atchison, Sepene | 2 Santa Fe 
October gross .... 1 cel, 510 oY 480, 4 


Net eratin income. 2,980  9,607,65 
. . “192 187 7726223" S42" B50 


Ten months’ gross. 
Net operatin income. . 37,291,228 57,596,7 


*Includes $2,493,193 back — pay. 
Baltimore & 
18, Oa "775 22,899,047 
80,707 90 


October gross . 
Net operating income. 4,480, 5,256, 
Ten months’ gross..... .178,061.495 208/988, 

Net operating income.. 34,801,539 43,514,963 


c linehtield 


October pross ........-. 5, 202 590,301 

Net operating income. ry 221 (311,557 

Ten months’ gross..... 5,065,604 5,752,387 

Net operating income. 1,610,300 2,280,107 
Detroit, Toledo & Po 

617, 1,052,018 


October gross ........ 


Net operating income. 9 tae 749 327,954 
Ten cnenthe’ ae 087, 4 4. 513, 3 
Net operating income. 3982, 68 


Detroit & Mackinac 


October gross ..........- 038 152,296 
Net operating income. 30; '478 34,341 
Ten months’ gross.... 949,056 1,406,640 
Net operating income. 39,491 281,169 
Delaware & Hudson 
October gross .......... 3,596,106 4,022,136 
Net operating income. 906,899 1,273,876 
Ten months’ gross..... . 32,092,916 34,692,507 
Net operating income.. 5,406,415 6,937,867 


New York Central 
Gross in Sept. quarter... .119,736,096 155,535,226 
Net operating income.. 14,479,468 30,776,778 
Total income 23,997, oe 37,989,673 
Net income after chges. 8,813,7 22,875,215 
Gross in nine months. .368,433,394 446, 509,344 
Net operating income.. > San’ 745 81,866,511 
Total income 2,958 Se - . 766 


$2 


Net income after chges. 3 064 ,117 

Bangor & y tem oo : 

October gross =. i ory es 
t ncome. , ’ 

on Se ae 237,120 281.938 


Surplus after charges. . ‘ 


Ten months’ gross. . 7,095,850 *6,705,541 
y t ncome. 2,099,465 972,334 
a eee 2 1,451,473 1,240,432 


Surplus after charges. . 
*Includes $140,599 back mail pay. 


Pennsylvania 

50,949, ae 66, 6.126. Bry 
Net operatin income. 9,742.5 
Ten months’ * ross. . 492,863,315 oa 475,059 
Ne toperating income.. 81,972,660 122,308,473 


Philadelphia & Oamtee Ferry 


October gross 


October gross ..... 8,943 69,179 
Net operating income. $9'439 13,209 
Ten months’ gross. 579,823 664,210 
Net operating income. %y 642 100,112 


Great Norther 
October gross : 12, 411, 222 14,243,943 
— apeesens income. 
en months’ gross. 
Net operating income.. 19,101,461 27,563,789 
Chicago, Milwaukee, St. Paul & Pacific 
Oc tober gross EN ... 13,031,831 i 466,303 
Net operating income.. 2,165,506 3,535,470 
Ten months’ gross..... 122,297 ,045*146, ony rt 
Net operating income.. 14,340,804 23,1 
*Includes $237,538 back mail pay. 
Texas & Pacific 


October gross .. 3,002,494 4,129,681 
Net operating income. 686,749 1,150,509 
co Seer 724,248 1,240,543 
Surplus after charges.. 379,908 907,260 
Ten months’ gross. Lae 38,541,924 
Net operating income.. 6,027,401 7,580,773 
Total income .......... 6,421,850 8,510,116 
Surplus after charges.. 3,026,488 5,429,517 
aed ae 602 4,752,959 
Oetober gross .......... , 752, 
Net opetating income. 563,325. 1,134, 
Surplus after charges. . 310,493 965,487 
Ten months’ gross..... 32,387,489 41,754,328 


Net operating income. 
Sureies after charges.. 2,489, "895 

Southern newts ™ Company 
October gross .......- 226,310 13, 130,015 
Net operating income. 250,252 3,112,502 
Ten months’ gross.... "108" 378, 129 120,847,693 
Net operating income.. 16,284,545 26,003,565 


2,246,057 . 


American Security News: 
Bond Redemptions 


Mobile & Ohio 


1930. 1929. 
October gross ..... 1,212,274 1,697, 
Net operating income. 141,313 392,076 
Ten months’ gross..... 12,099,378 14,899,227 
Net operating income.. 832,590 2,340,358 

Missouri Pacific 

October gross .......... 10,905,916 13,895,555 
Net operating income.. 2,211,315 3,142,193 
. ££ Sas ,646,997 ,543,173 
Surplus after charges.. 1,021,419 1,042 


2,00 
Ten months’ gross..... ee 118,335,835 
Net operating income. 7 
Total imeemee .......... 21,752, 
Surplus after charges.. 6,005,184 10,890,110 
Denver & Rio Grande Western 
October gross .......... 3,452,914 


Net operating income. 1,174,153 
Surplus after charges. . 1602,474 +647, 823 
Ten months’ gross..... 24,942,332 906, 89: 
Net operating income.. 5, 357 7,214,422 
Surplus after charges. . 1450,735 12,248,477 

+After interest on general mortgage 
bonds, which became a fixed charge on 
Feb. 1, 1929. 

Chicago & Eastern Illinois 
October gross .......... 1,688,265 2,239,793 
Net operating income. . 11,226 218,850 
Ten months’ gross..... 16,978,905 +21,504,399 
Net operating deficit. . 540,149 °2,057,791 

*Income. Includes $311,634 back mail 
pay. 

Pittsburgh & West As. 

October gross ..... py =. 4 
Net operating income. 

Tete: Weems .....-.+ 131, 3S 17a ‘tae 
Surplus after charges.. 114;798 151,387 
Ten months: gross..... 3,312, 4,124'210 
Net operating income.. 1,397,052 2,039,068 
Total income .......... 1,515,583 2,112,208 
Surplus after charges.. 1,312,994 1,878,477 

Pittsburgh & Lake Erie 
October gross .......... 2,243,160 3,074,389 
Net operating income... 702,830 777,910 
Ten months’ gross..... 23,878,940 29,237,347 


Net operating income.. 6,459,758 6,981,639 
Chicago, Indianapolis & ere 
October gross . 1,259, yee ei. bd 
Net erating income. 
= ¥  12,648'041 15,370/417 


Ten months’ gross.... 
Net operating income.. 1,043,710 2,286,877 


Atlantic ween Line 


October gross .........-. aX .316 4,927,914 
Net erating income. 

Ten taoaths’ * eross Seah 52,623, bes rytty 
Net operating income. 5,931,155 11,414,490 

Gulf, Mobile & Northern 

October gross .. 537,300 797,377 
Net operating income. bn 274 233,710 
Ten months’ gross..... 5,0 56,738 6,482,348 


Net operating income. . 537,071 1,272,095 
Seaboard a" row 
October gross.......... S 4.414. 


Net operating income. aer 1, 
Ten entine’ 5 ross... . 41, 358 418 48,930,635 


Net operating income.. 5,058,834 9,101,069 
Maine Central 


88 


October gross ......- 1,631,370 2,019,378 
Net operating income. 283,032 493,546 
Ten months’ gross. 16,241,983 17,046,430 
Net operating income.. 2,565,662 3,066,764 


Union Pacific at stem 
October — eat * 482, os * si Peed 
N ng income. R 
- co” "160,244. 32 184,024,011 


Ten months’ gross 
Net operating income... 29,657,912 38,549,530 


Erie system 
October gross ... 10,068,713 -y s. ,248 


Net operating income. : es 862,859 ; 388 
Total income . ; 200,664 2,976,209 
Surplus after charges... 7 eT3, 172 1,751,258 


Ten months’ gross. . 93,113,668 - 881,128 


Net operating income. . 12,952,153 106,446 
Total Sncome Se 16,304,608 oy 905,688 
Surplus after charges. . 2:942'395 9,837,809 
Missouri =~ 


October gross 905,916 13,895,555 


Net operating income.. 2,211,315 mS 142,193 
Ten months’ gross. :103;111,334 1 8,335,835 
17,762,029 a 173,815 


Net operating income. 
International- Great Rowen 
October gross ..... 1,382,751 1,786,403 
Net operating income. 193,711 425,874 
Ten months’ gross. 12,920,362 1% 494,830 

547 = 2,080,608 


Net operating income. . 786, 

Gulf Coast ifeee 
October gross . 1,119,024 1,270,897 
Net operating income 254, 159 330,281 
Ten months’ gross..... 13,414,497 12,845,970 
Net operating income.. 3,086,667 2,654,180 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


HE amount of bonds called for re- 
demption in November before ma- 
turity was less than one-third of 


that redeemed a year ago, although 
aria above the aggregate for October. 

Bond redemptions last month totaled 
$60,907,750, against $51,464,600 in Oc- 
tober and against $191,525,000 in No- 
vember, 1929. 

A sharp decline occurred in the re- 
demptions in the industrial group, only 
$1,662,000 in bonds being retired during 
the month, compared with $179,010,000 
for a year ago. Miscellaneous redemp- 
tions not coming under the major groups 


were also smaller, totaling $2,358,750, 
against $7,213,000 in November, 1929. 
These decreases, however, were offset 


somewhat by increased redemptions of 


public utility, State and municipal and 
foreign issues. 

In almost every month of this year 
the total of bonds called has been 
smaller than the year before. The de- 
cline has amounted to more than 50 per 
cent, as shown by figures for the eleven 
months, these totaling $454,817,000, com- 
pared with $964,314,750 in 1929 and the 
record figure of $1,931,432,400 in 1928 
for the same months. 

Comparison of various groups for the 
past eleven months shows an increase in 
State and municipal redemptions over 
the last two years, also a gain in foreign 
issues over last year. Decreases were 
shown in industrial, public utility, rail- 
road and miscellaneous bond issues re- 
tired this year when compared with the 
two previous years. 

There has been no great desire by cor- 
porations to change their funded indebt- 
edness this year through the redemption 
of bonds, even though a plethora of 
funds at low interest rates has been 
available. In the past two years several 
leading corporations used proceeds ob- 
tained from new stock offerings to retire 
large amounts of high interest-bearing 
issues. This year, with its unusual con- 
ditions, stock offerings have practically 
ceased. There has been a sharp decrease 
since 1928 in bonds outstanding with 
coupons paying high interest, and this 
would account in part for the slump in 
bond redemptions. 

Bonds called for redemption in Novem- 
ber before maturity were classified and 
compared with the totals a year ago by 
The New York Times as follows: 


19 1929. 
eee $1,662,000 $179,010,000 
Public utility.......... 26,621,000 258,000 
State and municipal.. 1,958,000 133,000 
EE aa 28,308,000 4,911,000 
Miscellaneous ......... 2,358,750 7,213,000 

PRR isicandonxe $60,907,750 $191,525,000 
For the eleven months ended with 


November, bond redemptions for three 
years are compared as follows: 
(Last three figures omitted.) 


1930. 1929 1928 
Industrial ........ $198,088 $672,817 02,388 
Public utility. . 104,041 116,807 692,022 
State and munic... 17.798 10,436 11,289 
ED asc e:ninewss 130,230 115,106 320,173 
ree 915 4,746 272,019 
Miscellaneous 7,970 44,402 133,542 


Totals $454,807 $964,314 $1,931 433 


Albuquerque, N. M., various of paving 
bonds, called for payment. 

Alpine Montan Steel Corporation, $12,200 of 
first 7s, due March 1, 1955, called for pay- 
ment at par on March 1, 1931, at the New 
York Trust Compan New York. Num- 
bers called: C17, D185, D252; M108 
lowest, M4272 highest. 

Baggs, Wyo., $1,700 of waterworks 6s, due 
v.mne 1945, called for payment on Dec 

1930, at Kountze Bros., New York 
Numbers called: $100 denomination, 13 
4; $500 denomination, 1-3 inclusive. 

Clatsop Caaaty, Ore., 31,000 of 6 per cent 


Union High School District 2, called for 
payment. Numbers called: 29, 30. 
Danish Consolidated Municipal Loan, en- 


tire issue of 25-year external 8s, due Feb 
1, 1945, Series A and B, called for pay- 
ment at 107% on Feb. 1, 1931, at National 
City Bank, ew York. 

Delaware (State of), $1,340,000 of highway 
4%s, due Jan. 1, 1962, and Jan. 1, 1963, 
called for payment at 105 on Jan. 1, 1931 
at. Farmers Bank of the State of Dela- 
ware, Dover, Del. Numbers called: $1,000 
denomination, bonds due Jan. 1, 1962, 701- 
1000 inclusive; $1,000 denomination, bonds 
due Jan. 1, 1963, 1 lowest, 1100 highest. 
Deming, N. M., bonds 1-15 inclusive of 
Luna County Courthouse, dated Jan. 4 
1910, called for payment on Jan. 3, 1931 
Eighth and sr Holding Com any 
(Los Angeles) 9,600 of first serial 7s, 
due July 1, 1931-1936, called for payment 
at 105 on Jan. 1, 1931, at Bank of Amer- 
ica National Trust and Savings Associa- 
tion, Los Angeles. Lowest and highest 
numbers called: C22, C40; D77, D134: 
M73, M119. Coupons due Jan. 1, 1931, 
should be collected in the usual manner 
Florence (City of), S. C., $35,000 of sewer 
5s, dated Jan. 1, 1910, called for payment 
at par on Jan. 1, 1931, at office of the 
City Treasurer. 
Fort Collins. Col., bonds 190 and 191 of 5% 
per cent, West Mountain Avenue Paving 
District 8, called for payment on Dec. 14, 


Grand Junction, Col., bond 9 of School Dis- 
trict 19. dated’ July’ 7, 1909, called for pay- 
ment on Dec. 12, 1930, at office of the 
County Treasurer, Grand Junction, Col. 

Idaho (State of). $860,000 of State highway 
and Capitol Building bonds, called for pay- 
ment.on Jan. 1, 1931, at office of the 
State Treasurer, Boise. Idaho, or Chase 
National Bank, New York 

Jefferson County, Idaho, $45,000 of schoo] 


bonds called for yoo} on Dec. 5, 1930, 
at Rigby Nationa] Bank, Rigby, Jefferson 
County, Idaho. Numbers ca led: Rural 
High School District 1: denomination, 
bonds dated ag 1, 19 1-50, inclusive; 
bonds dated Oct. 1921, 1-20, inclusive. 
Minneapolis Club, $6'000 ot first 5s, due July 
1, 1933, called for payment at par on Jan. 
1, 1931, at First Minneapolis Trust Com- 
pany, Minneapolis. Numbers called: $500 
denomination, $1,000 denomina- 
tion, 5 lowest, 183 33 his hest’ 
Minneapolis Heat Re Saoter Company, $20,- 
000 of 5s, Series B, due Feb. 932, called 
for payment at par on Feb.’ 1, 1931, at 


a inneapolis Trust Com ny, Minne- 
lis. Numbers called: D67-70, inclusive; 
¥ 71-88, inclusive. 


Municipal Investment Trust, $2,000,000 of 6 
per cent certificates of beneficial interest, 


due Oct. 1 % called for iy rast at 101 
on Dec. 22, at Fideli Trust Com- 
Detroit. oe FR and h ‘oo. num- 


any, 
Gere called: D1, D118; M1, Mo 
Ogallala, Neb.. $2,000 of a ae 5s, due 
to Jan. 1, 1937, called for payment on Jan. 
1, 1931, at office of the County Treasurer 
a United States National Bank, Ogallala, 


Phillips County, Col., bond 5 of Joint School 
District 47 called for payment on Dec. 5, 
1930, at Kountze Bros., New York. 

Poland (Republic of), $700,000 of external 8s 

of 1925, due Jan. i 1950, called for pay- 
ment at 105 on Jan. 1, 1931, at Dillon, 
Read & Co., New York. ‘Lowest and hi h- 
est numbers called: C3, C2611; D32, D 
M16, M33681. 
Salt Lake uate, Utah, entire issue of 
Granite School District "4%, a July 1, 
1939, called for payment on Jan. 1 1931, at 
place where bonds are payable by their 
terms, or Edward L. Burton & Co., Salt 
Lake City, Utah. 

St. Elizabeth Hospital Property (C plone) 
(The Ancilla Domini Sisters), $102,750 of 
tas dated Nov. 1, 1926, called ty pay- 
ment at par on Nov. 1, 1930, at Chicago 
Title and Trust Company, Chicago. 

Seattle, Wash., various of local improve- 
ment bonds called for prymen on various 
dates between Nov. 19 and Dec. 31, 1930, 
at office of the City Treasurer. 

Sheridan, Wvyo., $6,000 of paving bonds, due 
June 1, 1932, called for payment on Dec. 
7 ise, at Guaranty Trust Company, New 

or 

Stoddard County. Mo., bond 3 of Walnut 
Lane District 76 6s, dated Nov. 9, 1915, 
called for payment on Nov. 9, 1930 

361 Park Avenue Apartment Building (New 
York City), entire issue of first 64 per 
cent participating certificates, due an- 
nually Jan. 1, 1932-1936, called for pay- 
ment on Jan. 1, 1931, at Central Hanover 
Bank and Trust Company, New York. 
Prices are as follows: —_ 1935 maturity, 
102; 1936 maturity, 102% 





REDEMPTION NOTICES 
In The New York Times 
Week Ended Tuesday, Dec. 2, 1930. 


BOND REDEMPTIONS 
Belmont Bullding 1st Mtge. 20-yr. 614% S. F 
G. B., dated Aug. 1, 1924. Dec. 2, Page 43 
Campbell Baking Co. 614% S. z_ G. B., dated 
Jan. 1, 1923. Dec. 1, Page 39 
Commercial Investment Trust Corp. 6% De- 
bentures, due March 1, 1948. 
Nov. 29, Page 29 
Danish C lidated Municipal Loan 25-yr. 
8%, Series A, B, due Feb. 1, 1946. 
Nov. 28 and Dec. 2 
Department of Antoquia 20-yr. 7%, Series A, 
B, C, D, dated Feb. 25, 1927. 
Nov. 28, Page 35 
Government of French Republic 25-yr. 7% 
S. F. G. B., dated Nov. 22, 1924. 
mov 28, Page t 
Great Western Power Co. 6% S. F. G. 
dated March 1, 1919. 
Nov. _ 26, 21, _ 28, 29, _30, Dec. 1 
Loan 20- 








Renegeen Cc 
74% 8. F. G. B. a | od “1925. 
28, Page 35 
exw inti Loan, 
F. B., Loan of 1926. 
Nov. 28, Page 35 
Leusentide Power Co., Ltd., Ist Mtge. 5% 
F. G. B., dated Dec. 23, 1915. 
Dec. 1, Page 39 
Maxwell Motor Corp. Ist Mtge. 54% S. F. 
G. B., dated Dec. 15, 1924. 
Dec. 2, Page 43 


Municipal Investment Trust, dated Oct. 1, 
1929, maturing April 1, 1931. 

Nov. 28, ina a as 

Ne w York, Chicago & St. Louis Rallroad ( 
16%, Series B, due July 7 Lg * 

26, Page 37 

Northern New York U tunities ine. 6%, Series 

C, due May 1, 1943. Nov. 26 and 28 

Paris-Orleans Railroad Co. % Foreign Series, 

due 1956. Nov. 28, Page 35 

Pennsylvania Glass Sand Corp. ist Mtge. 6% 
8S. F. G. B., due July 1, 1952. 


Hungarian 
20-yr. 7% S 


Dec. 1, Page 39 

Philadelphia Electric Co. 5% 8. F. G. B., 

due 1960. Dec. 1, Page 39 

Portland Rallway, Light & Power Co. ist 
Mtge. 30-yr., dated as me 1912. 


Republic of Finland suse °s. F. G. B., due 
Feb. 1, 1958. Dec 
Republic of Poland 25-yr. 8% s. 
aated Jan. 1, 1925. Dec. 2, "Page 43 
South Porto - % Sugar Co. —. 8. F. G. B., 
dated Dec. 1, 1921. 26, Page 37 
State of oe vate 40-yr. on 8S. F. G. B., 


Loan of 192 Dec. 2, Page 43 
State of San Paulo 15-yr. 8% 8. F. B., 

Loan of 1921, due Jan. 1, ns 
a Pes + + » 


Swiss Confederation 20-yr. am s 
dated July 1, 1920. Nov. 28 
Transcontinental Oil Co. 6 N% 10-yr. 8. 'F. 
G. B., dated July 1, 1928. Nov. 28, Page 35 
Union Electric Light & Power Co. 5%4% ist 
Mtge., Series A, due Jan. a 1954 
Nov. 28, Page 35 
STOCK REDEMPTIONS 
Arnold Print Works Preferred Stock, called 
for Jan. 1, 1931. Nov. 26, Page 37 
Weston Electrical Instrument Corp., partial 
redemption Class A a 
Nov. 28, Page 35 


Clippings of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 
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Southern Securities News—Transactions on 
Southern Exchanges 





HE Peoples Light and 
Power Corporation, 
which is a part of the 
Tri-Utilities Corpora- 
tion’s system, has ac- 
quired all of the gas 
distribution properties 
of the Southern Cities 
Public Service Com- 

pany in Mississippi. These properties 

supply gas to Meridian, Columbus and 

Hattiesburg, the combined population of 

the territory thus served exceeding 6U,- 

000. The corporation, it was announced, 

has also acquired the natural gas dis- 

tribution properties of Mississippi Nat- 
ural Gas Corporation which are now in 

eration and those under construction. 

The properties of these two companies 

will be owned by the Mississippi Public 

Service Company, a subsidiary of the 

Peoples Light and Power Corporation, 

in order to concentrate their manage- 

ment and effect operating economies, as 
well as facilitate the development of nat- 
ural gas markets in that territory. The 

Southern Natural Gas Corporation has 

an exclusive contract to supply most of 

the above properties with their natural 
gas requirements. 

Another acquisition by the Peoples 
Light and Power Corporation is the Mis- 
sissippi Gas Company of the city of 
Laurel, which is located in south central 
Mississippi and has a population of about 
18,000. This property will become a part 
of the system operated by the corpora- 
tion’s subsidiary, the Mississippi Public 
Service Company. Gas is supplied to 
domestic and industrial consumers, and 
the company has a contract to supply 
the Masonite Company with natural gas 
as soon as it is available. 








Arundel Corporation 


The Arundel Corporation reports for 
the ten months ended Oct. 31, 1930, net 
profit of $2,290,994 after depreciation, 
taxes, &c., equivalent to $4.65 a share 
on 492,000 shares of capital stock, com- 
paring with $1,962,721, or $3.98 a share, 
in corresponding ten months of 1929. 

October net profit after depreciation 
and taxes was $333,894, against $322,025 
in October, 1929. 

Current assets on Oct. 31 last, were 
$5,948,915 and current liabilities $378,060. 


Coca-Cola International Corporation 


The Coca-Cola International Corpora- 
tion reports for the three months ended 
coke: 30 net profit, after expenses, of 
),842, compared with $454,492 last 
et Nine months, $2,486,393, compared 
with $1,978,137. Capital stock consists 
of 163,491 shares of $6 Class A and 
220,657 no-par shares df common stock. 


Commercial Credit Company 

The Commercial Credit Company has 
declared the regular quarterly dividends 
of 50 cents on common, $1.62% on 6% 
per cent first preferred, 44% cents on 7 
per cent first preferred, 50 cents on 
Class B 8 per cent preferred and 75 cents 
on Class A convertible stock, all pay- 
able Dec. 31 to stock of record Dec. 11. 

Clarence Y. Palitz, president of Credit 
Alliance Corporation, was elected vice 
president of the company. 


Continental Oil Company 
The Continental Oil Company has been 
awarded a contract to supply the city of 
Richmond with 1,000,000 gallons of gas 
oil for use in making gas at the city’s 
works. The contract, secured on a bid 


Richmond, Virginia 


Telephone: Madison 1411 
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of 4 cents a gallon, will supply the city’s 
needs for the first quarter of 1931. 


Southern Railway 

Net income of the Southern Railway 
Company for the ten months ended Oct. 
31, 1930, is estimated at $7,365,000 after 
taxes and charges, equivalent, after*ttivi- 
dend requirements on 5 per cent pre- 
ferred stock, to $3.74 a share on 1,300,- 
000 shares of common stock. This com- 
pares with $16,084,000, or $10.45 a share 
m the first ten months of the previous 
year. 

October net income is estimated at 
$1,358,000 after taxes and charges, 
against $2,121.000 in October, 1929. 

Earnings for October and the ten- 
month period of 1930, as above stated, 
have been adjusted to include the pro 
rata proportion of the increased extra 


dividends declared by Alabama Great 
Southern and Cincinnati, New Orleans 
& Texas Pacific, controlled lines of 


Southern Railway. 


Savannah Electric and Power 
1930 1929. 


October gross P $180,625 $191,864 
Net operating revenue. . 82,651 90,621 


Gross, 12 mos. end. Oct.. ..2,204,348 2,208,466 
Net operating revenue 1,029,854 1,014,489 
Surplus after charges 596,557 570,774 


Spartanburg, S. C. 

The First Detroit Company, Inc., was 
high bidder for the issue of $500,000 
Spartanburg Metropolitan District (S. 
C.) sewer bonds, due on Aug. 1, 1933 to 
1970. The bid was 100.56 for the issue 
as 4%s. Under the terms of sale the 
interest rate, which was to be named by 
the bidders, was limited to 5 per cent. 


Southern Railroad Earnings 
Alabama Great Southern 
1930. 


1929. 1928. 
October gross. $670,833 $981,517 $927,968 
Net oper. inc. 110,129 250,985 279,228 
10 mos. Gress. 6,811,484 8,851,145 8,405,982 
Net oper. inc. 977,578 2,167,533 1,922,153 
Central of Georgia 
October gross. 1,809,107 2,305,631 2,253,525 
Net oper. inc. 493,409 500,770 540,156 
10 mos.’ gross.18,141,086 21,194,133 20,986,791 
Net oper. inc.. 3,157,519 3,797,105 3,599,916 


Louisville & Nashville 
October gross. 9,478,457 12,236,028 12,886,220 
Net oper. inc.. 1,794,360 2,500,727 3,093,088 
10 mos. gross. 95,389,543 112,246,824 114,865,765 


Net oper. inc..11,224,005 17,251,536 18,730,089 
Nashville, Chattanooga & St. Louis 
October gross. 1,635,837 2,177,298 2,286,667 
Net oper. inc.. 224,746 626,421 641,123 
10 mos.’ gross.16,673,331 19,858,608 19,461,213 
Net oper. inc.. 1,995,244 4,393,748 3,711,023 
Norfolk Southern 
October gross 664,112 688,848 832,480 
Vet oper. inc. 158,449 136,663 170,204 


10 mos.’ gross. 5,890,087 6,931,856 7,700,562 
Net oper. inc. 641,911 1,135,047 1,359,531 


N orfolk & Western 


October gross. 8,647,112 11,404,152 10,703,838 
Net oper. inc.. 3,082,853 4,881,431 4,286,77 

Total income.. 3,339,564 5,041,593 4,397,110 
Surp. af. chgs. 2,930,422 4,522,934 3,997,224 
10 mos.’ gross.85,803,214 97,974,148 87,667,142 
Net oper. inc. .28,609,845 36,492,357 27,053,766 
Total income..30,920,649 38,264,502 


28,152,325 
Surp. af. chgs. 26,791,138 34,123,620 24,604,385 
Western Maryland 


October gross. 1,525,618 1,825,010 1,795,926 
Net oper. inc.. 478,451 704,728 631,408 
Total income. 491,832 719,651 643,229 
Surp. af. chgs. 204,985 449,213 2,3: 

10 mos.’ grees. 15,034,273 15,755,586 15,494,515 
Net oper. inc.. 4,475,595 4,803,434 4,363,362 
Total income.. 4,617,088 4,967,404 4,485,435 
Surp. af. chgs. 1,727'797 21449.945 1.968.516 


United Railways and Electric Co. 

The United Railways and Electric 
Company of Baltimore reports for ten 
months ended Oct. 31, 1930, net profit 
of $354,773 after depreciation, interest, 
taxes, &c., equivalent to 86 cents a share 
(par $50) on 409,224 shares of capital 
stock. This compares with $381,670, or 
93 cents a share, in the first ten months 
of 1929. 

The statement of the company for Oc- 
tober and ten months compares as fol- 
lows: 

1930. 
. .$1,354,087 


1929. 


October geese $1,460,077 
i 


. eens 25, 87,260 
Ten months’ gro lene 13,838,333 
“Net esas ae 381,670 





West Virginia Water Service Company 
The West Virginia Water Service 
Company, a subsidiary of the Federal 
Water Service Corporation, reports gross 
revenues of $854,714 for the vear ended 
Oct. 31, 1930, as compared with $803,311 
for the preceding twelve months. Oper- 





Week Ended Saturday, Nov. 29, 1930 


New Orleans 


LISTED STOCKS 
High. Low. Last. 
100 Insurance Securities Co. 7% 7™% ™% 
383 Canal Bank & Trust Co. 37% 35% 352 
10 New Orleans Bk & Tr Co.105 100 100 
8 Whitney National Bank.. 90 90 90 


LISTE > goes DS. 


1,000 Birming Ry L Pr 448 97% 97% 97% 
3,000 Canal & Claiborne RR 6s.106 106 106 
1,000 N O City & Lake RR 5s 98% 98% 98lg 
2,000 N O City RR Gen Mtg 5s 98 98 98 
13,000 N O Pub Service 4%s... 894%, 88%, 88% 
2,000 South Nat Deb 6s w wts 60 60 60 
19,000 5th La Lev Dist 58(62-72) 991g 991, 99% 
5,500 New Orleans City 4s.... 99 9815 98% 
8,000 N O Pub Imp 4s, 1950.. 964% 96% 964% 
3,000 La State .4\4s, 1940-49..10214 10214 10214 
CURB STOCKS. 
889 Gillican Chipley Co .. 1 1% 1% 
10 Huyler’s, Inc (Del) pf. 48 48 48 
1 N O Country Club 1175 175 175 

200 Standard Fruit ... 2 2h, 2 2 

oe. Mee Me sone sie 29 28 28 

102 Wesson Oil & Sn Dr.... 24 24 24 

129 Do pf ies ... 55% 55% 55% 

CURB BONDS. 

500 Atlanta Ldy 7% nts w w 85 85 85 
1,000 Cloverland Dairy 6%s...102 102 102 
1,000 Kansas City Pub Ser 6s. 48 48 48 
2,000 Item 7s, 1933 -. 100% 100% 100% 

Baltimore 
STOCKS. 

Sales High. Low. Last. 
440 Arundel! Corp , cose @ 39% 40% 
155 Baltimore Trust Co...... 31 30 30 
50 Baltimore Tube Co pf... = 42 42 
745 Black & Decker Mfg 13 13% 

3 Ches & Pot Tel of B pf. 116 116 116 
5 Com Credit Co pf B . 23% 238% $$23 

150 Cons Coal Co. sos me 2% 2 

154 ConG EL & Ponp..... 89 88 89 

114 Do 5%, A ol 103% 103% 

3 Do Se. E ; 109°: 109% 

6 Do 6% D img — 1% 
200 Davis Brag Stores....... 1M 4 P 
100 2% 2% 


Do pf 
40 Empire 38th St Corp. pf.. 


100 Emerson’s Bromo Selt, A 32% 32 32 


354 Fidelity & Deposit -145 140 141% 
101 Finance Co of Am, Ci A. i% 11 ll 
146 First National Bank . 8 42 43 
60 Houston Oil pf tr cfs.... 73 72 
15 Humphreys Mfg pf... 24 24% 2% 
460 Manufacturers Finance... 7 6 6 
70 BP ME c2cctsssecccsoose ll 11 11 
1,256 Maryland Casucsity ..... 30% 30 30% 
2 Merch & Miners Trans... 35 35 35 
45 Monon W Pa P Sv 7% pt 3 24% 25 
342 Mtge Bond & Title..... 7 
264 New Amsterdam Cas 34% 34 3416 
70 Northern Cen R R . && 88 88 








Baltimore—Continued 


STOCKS. 
Sales High. Low. Last 
30 Pa Water & Power...... 60 60 60 
100 Std oe a 10 10 
50 Peter - 21 21 21 
2,192 U $ Fidelity & Guar..... 32 30 20 
45 Union Trust .......... 5614 5 5 
100 Unit Porto Rican Sug.... 16% 16% 16% 
156 Unit Rys & Electric..... 5% i) 5% 
65 W Md Dairy Corp pf.... 95 93% 95 
64 Do prior pf...... osee 54 55 
BONDS. 
$200 Baltimore City 4s, '58....100% 100 100% 
2000 Do 4s, 1961............ 100% 99 100% 
1,900 Do 4s, 1951.......... 100% 99%, 100% 
2,000 Do 4s, 1959, coupon... .100 100 100 
2,000 J Ray Arnold Lbr 6s, *37 94 94 94 
yy £ PAPI SRS OS - 25 25 
1,000 N Av Market 6s, °40... 91 91 
2,000 Olustee Timber 6s, °35... 33 93 93 
6,000 United Rys ist ‘49.. 47% 47 47% 
4,000 Do fdg 5s, 1936..... : 45 45 
2.000 Do income 4s, 1949.... 21% 27% 27% 
1600 De @, 1000........... 58 58 58 
6,000 Wash B & An R R 5s,’41 33 32 32 
Richmond 
STOCKS. 
Bid. Asked 
Appalachian Electric Power $7 pf.....108 109 
TE (h60tdhecicedenaceeceesececas 101 103 
Mie wy Elec & Pow Co $6 pf..........103 103% 
R, F & P Dividend Obligation jcsoeenene 190 
“yo Bank & Trust Co............ 35 40 
DUN 66. canweeehedo60.00606 00 err 103 
mF 9 Bank & Trust Co..... sana ae 17 
Bank of Commerce and Trusts ........ 50 56 


Central National Bank 4 
First and Merchants Nationa! Bank. 60 61 
Richmond Trust Co 40 45 


State-Planters Bank & Trust Co 40 41 
Union Bank & Federal Trust Co. . 20 26 
Virginia Trust Co. : : 350 ‘ 
Atlantic Life Insurance Co «s 435 
Life Insurance Co of Virginia. 120% 121% 
Virginia Fire & Marine Insurance Co. . 89% 5 
Albemarle Paper Mfg Co 7% pf ...... 75 90 
American Furniture Co 7% Rad Y ee 80 90 
Johnson Publishing Co .. 20 , 
2 — ere ... 107% 
Larus & Bro Co 8% pf ....... sdonensea 
Standard Paper Mfg 714% - ‘ o. = 98 
Universal Leaf Tob 8% pf , 99 102 
BONDS. 
Virginia 3s, Old C & R 1932. ca we 
Virginia Centuries, 2, 3, C & R, 1991.. 79% 81% 
Commonweaith of Va 4%s, Cts °31-,37.100 ‘ 
Do ref 4s, 1962 . | 102% 
Carolina Pub Ser ist 20- yr ‘Rs,'42.... 100 04 
Ches & Potomac Tel of Va ist 5s.'43...101 10342 


Norfolk & Portsmouth Traction 5s,'36.. 99% 101 
Norfolk Railway & Light ist 5s, '49...101 103 
Virginia Railway & Power Co 5s. '34 


ating expenses, maintenance and taxes, 
other than Federal income tax, totaled 
$466,484, as against $429,810. Gross in- 
come amounted to $388,230, which com- 


pares with $373,501 for the year ended 


Uct. 31, 1929. 
Textile Stocks Show Further Decline 
The average bid price of twenty-five 
common stocks of Southern Cotton Mills 
closed for the week ended Nov. 29 at 
$61.12 per share, or a net decline of 68 
cents per share for the week, “yee 
to the weekly summary furnished by 
S. Dickson & Co. 


Cities Serie Company 

Representatives of the Cities Service 
Company have been engaged in the 
acquisition of leases, rights and options 
on oil and gas-producing lands in the 
natural gas district of Kentucky, it was 
reported in natural gas circles in New 
York on Tuesday. This is the first im- 
portant expansion undertaken by the 
company in a territory where hitherto 
the principal natural gas interests have 
been the Columbia Gas and Electric 
Corporation, the Louisville Gas and Elec- 
tric Company and Union Utilities, Inc. 

While officials of the Cities Service 
group would not comment on reports 
that an important natural gas acreage 
had been assembled by the company in 
that State, it is understood that the re- 
ported activity has been in line with 
the increasing natural gas interests of 
the company in other States, on both 
sides of the Mississippi. 

It was indicated in natural gas circles 
that the Cities Service interests were 
seeking to match the growth of other 
leading natural gas systems in the 
Mississippi watershed, as typified by the 
expanding influence of the United Gas 
Corporation, the Moody-Seagraves-Amer- 
ican Utilities and General group, the 
United Light and Power-North American 
Light and Power-Lone Star Gas group 
and the Columbia Gas and Electric Sys- 
tem in the area between the Mexican 
border and the North Atlantic seaboard. 

The activity of all these systems has 
centred as much on the acquisition of 
large producing areas in natural gas 
fields as on the building of natural gas 
pipe lines hundreds of miles long be- 
tween the fields and the markets. Com- 
petition to obtain markets for natural 
gas also has been keen. 

In the absence of official information 
the Cities Service plans are largely a 
matter of surmise, but natural gas en- 
gineers are of the opinion that the or- 
ganization is seeking new producing 
territory in order to increase its re- 
serves. On this reasoning it is expected 
that one or more pipe lines will be built 
by the company to link its new natural 
gas acreage with the Greater Chicago 
market. 

Cities Service Company, the Insull in- 
terests, the Standard Oil Company of 
New Jersey and a group of other oil 
companies are associated in the building 
of a Texas- Chicago natural gas pipe line, 
work on which is in progress. In the an- 
pr geome plans of the group the intention 

< rane this line east of Chicago 

nk up with other markets was re- 
pth my It is assumed that by connecting 
the new Kentucky acreage with this line 
from the East the natural gas resources 


available for this market will be in- 
creased. 

The Cities Service System formerly 
held a small oil-producing acreage in 
Kentucky through subsidiaries, it is 


learned, but the reports indicate that the 
additional area leased or otherwise con- 
trolled is extensive. 
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ET income of the En- 
gineers Public Service 
Company for the 


twelve months ended 

Oct. 31, 1930, amount- 

ed to $5,079,692 after 

depreciation, charges 
| and taxes, equal to 

$2.71 a share on 
1,874,154 average number of common 
shares outstanding during the period. 
This compares with $2.66 a share earned 
on 1,557.729 average number of common 
shares outstanding during the previous 
year. 

Gross earnings amounted to $52,945,- 
391, an increase of $4,091,289 over the 
preceding year, and net operating reve- 
nue was $22,592,821. up $2,068,751. The 
balance applicable to reserves and to 
Engineers Public Service Company, after 
subsidiary preferred dividends and mi- 
nority interest, was $11,673,079, an in- 
crease of $1,029,911. 

C. W. Kellogg. president of the com- 
pany, says that “this showing is gratify- 
ing in view of low water conditions which 
existed in several properties, which 
affected hydroelectric operations and 
added, to manufacturing costs.” 









Bangor & Aroostook 

The Bangor & Aroostook Railroad re- 
ports for October surplus after charges 
of $237,120, comparing with surplus 
after charges of $281,938 in 1929. 

Ten months’ surplus after charges was 
$1,451,473, comparing with surplus after 
charges of $1,240,432 for the correspond- 
ing period last year. 

he statement of the company for 
October and ten months compares as 
follows: 


1930. 1929. 
October gross ............. $787,165 ,663 
Net railway oper. income. 303,099 355,458 
Surplus after charges..... 237,120 281,938 
Ten months’ gross......... 7,095,850 6,705,541 
Net railway oper. income.2,099,465 1,972,334 
Surplus after charges. ....1,451,473 1,240,432 


Commonwealth of Massachusetts 

The Commonwealth of Massachusetts 
plans to open bids on Dec. 8 on a new 
issue of $1,300,000 of Metropolitan Sew- 
erage District bonds. The issue will 
consist of $340,000 4 per cent water 
bonds, due from 1931 to 1940; $165,060 
water 4s, due from 1941 to~ 1945; 
$495,000 water 3%s, due from 1946 to 
1960, and $300,000 south system bonds, 
due from 1931 to 1950. This will be 
the first long-term financing by the 
Commonwealth since Feb. 4, when an 
issue of $4,750,000 water, sewer and 
public building 4s, due from one to 
thirty years, fetched a price of 100.67. 


Eastern Steamship Lines 
The Eastern Steamship Lines, Inc., 
has declared the regular quarterly divi- 
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dends of 50 cents on the common, $1.75 
on the first preferred and 87% cents on 
the no-par preferred, all payable Jan. 2 
to stock of record Dec. 20. 

The company reports October net in- 
come of $48,013 after charges and taxes, 
against $83,749 in October, 1929. 

Net income for ten months ended Oct. 
31 last amounted to $1,881,485, against 
net income of $2,243,732 in same period 
of 1929. 

First National Old Colony Corporation 

The First National Old Colony Cor- 
poration, which is affiliated with the 
largest and oldest bank in New England, 
has opened four new offices on the 
Pacific Coast, thus extending its invest- 
ment securities organization from the 
Atlantic to the Pacific Coast. The cor- 
poration recently extended its private 
wire system to the Pacific Coast, and 
the new offices are linked through this 
system with all of the important finan- 
cial centres of the country. The four 
new offices of the corporation opened 
are located in San Francisco, Los An- 

eles, Seattle and Portland: The San 
rancisco office, which is at 235 Mont- 
gomery Street, will be under the direc- 
tion of Hugh Severin; the Los Angeles 
office is at 215 West Sixth Street and 
is under the direction of MacBurney 
Howard; the Seattle office, under the 
direction of Allen M. Springer, is located 
in the Exchange Building; and the Port- 
land office is located in the United 
States National Bank Building. Mr. 
Springer will also supervise operations 
of the Portland office. 


Hygrade Lamp Company 
The Hygrade Lamp Company direc- 
tors have , le an extra dividend of 
$1 and the regular quarterly dividend of 
25 cents on the common stock and the 
regular quarterly dividend of $1.62% on 
the preferred stock, all payable Jan. 2 
to stock of record Dec. 10. 
New Haven Clock Company 
Directors of the New: Haven Clock 
Company have declared the regular quar- 
terly dividend of 25 cents per share on 
the common stock, payable Jan. 1 to 
stockholders of record Dec. 24. 


New York, New Haven & Hartford 

The New York, New Haven & Hart- 
ford Railroad Company reports for Oc- 
tober a surplus of $1,536,698 after all 
charges, including preferred dividends 
and guarantees. This is $1,258,284 less 
than the surplus for October, 1929. The 
surplus for the ten months ended on Oct. 
31 was $9,220,227, equivalent to $5.87 a 
common share. This is a decrease of 
$4,952,289 compared with last year. Op- 
erating revenues for October were $10,- 
368,356, compared with $13,853,545 in 
1929, and for the ten months, $100,494,- 
315, compared with $118,103,310. Oper- 
ating expenses decreased $2,806,256 for 
the month and $10,562,711 for the ten 
months. 


Puget Sound Power and Light Co. 

At a meeting of the stockholders of the 
Puget Sound Power and Light Company 
it was voted to increase the authorized 
common shares to 2,000,000 and the au- 
thorized preferred shares to 500,000. 

In addition, the company has offered 
rights to common stockholders for the 
purchase of additional new common stock 
at $25 per share in the ratio of five new 
shares for each eight held. Practically 
all common stock is owned by the En- 
gineers Public Service Corporation. 


Colonial Beacon Oil Company 

The Colonial Beacon Oil Company 
(controlled by the Standard Oil Com- 
pany of New Jersey) reports for the 
quarter ended Sept. 30, 1930, net loss of 
$260,196 after expenses, interest, depre- 
ciation, &c., comparing with a net loss of 
$459,303 in preceding quarter, and profit 
before Federal taxes of $338,877 in third 
quarter of 1929. 

For the nine months ended Sept. 30, 
1930, net loss amounted to $1,576,360 
after above charges against profit, be- 
fore Federal taxes of $869,385 in first 
nine months of previous year. 





For Transactions on the Boston Stock 
Exchange See Page 974 





HE Bank of Montreal 
has forwarded to its 
stockholders a_ state- 


ment covering opera- 
tions for the fiscal 
year ended Oct. 31. 
The profit and loss 
account shows profit 
i of $6,519,031 as com- 
pared with $7,070,892 in the previous 
year. , 

The profits, added to the amount car- 
ried forward, made the total available 
for distribution $7,254,612. This was al- 
lotted as follows: Dividends and bonus, 
$5,047,586; provision for taxes Domin- 
ion Government, $459,979, and reserva- 
tion for bank premises $800,000, leaving 
a balance to be carried forward of $947,- 
047 as against $735,582 at the end of the 
previous fiscal year. 

Owing to its importance, the statement 
of the premier bank in Canada is al- 
ways looked forward to with a great 
deal of interest. As was expected, under 
the conditions, the total volume of busi- 
ness is down from the previous year. On 
the other hand, there has been a gain 
in several of the principal departments 
during the past six months. The state- 
ment to stockholders pointed out that 
this seems to indicate more favorable 
conditions and will be regarded as re- 
assurance to the business interests of the 
country. 

The general statement of assets and 
liabilities is an unusually strong one. 
Total assets are reported at $826,969,- 
537, up from $822,599,648 at the end of 
the first six months of the year. Of this 
total, liquid assets amount to $438,192,- 
479, at which level they are equivalent 
to 59.32 per cent of total liabilities to 
the public, and compare with $373,450,- 
296. Included among them are cash and 
Dominion notes of $100,047,419, or 13.54 
per cent of total public liabilities. 

Due to the general market conditions, 
there has been a substantial reduction in 
call loans and marked gains in the hold- 
ings of Dominion and. Provincial Gov- 
ernment securities, and in Canadian, mu- 
nicipal securities and British, foreign and 
colonial public securities. As a result, 
call loans in Canada are $17,840,690, 
down from $27,460,856, and call loans in 
Great Britain and the United States have 
declined to $60,921,712 from $68,028,615. 
At the same time, Dominion and Pro- 
vincial Government securities have in- 
creased to $131,107,434 from $96,081,- 
964, and Canadian municipal securities 
and British, foreign and colonial public 
securities total $46,447,441 as compared 
with $21,830,527. 

The somewhat smaller volume of busi- 
ness being done throughout the coun- 
try is reflected by a reduction in cur- 
rent loans in Canada to $290,872,423 
from $335,301,194, while current loans 
outside of Canada are $42,547,341 as 
against $43,188,318. Loans to cities, 
towns and municipalities stand at $24,- 
246,054 as compared with $37,451,194. 

A constructive feature is shown by the 
tendency of deposits to record increases. 
Total deposits now amount to $697,395,- 
742, up from $688,067,754. 








Canadian Airways 

Following out the preliminary plans 
as forecast in announcements several 
months ago, both the transcontinental 
railway companies in Canada have now 
definitely entered the aviation arena in 
a rail-air line hook-up destined to be of 
very great importance in the develop- 
ment of transportation in Canada. By 
the endorsation of the Canadian Govern- 
ment, in a recent Order-in-Council, the 
Canadian National Railways has been 
enabled to participate with the Canadian 
Pacific Railway, Western Canada Air- 
ways, Ltd., and the Aviation Corporation 
of Canada in the formation of a large 
company to be known as Canadian Air- 
ways, Ltd. The Canadian National is 
purchasing 10,000 shares of the capital 
stock of Canadian Airways, Ltd., an in- 
vestment of $250,000. The Canadian 
Pacific Railway is taking a similar in- 
terest. 

The size and importance of the merger 
is indicated to some extent by figures 
relating to the Western Canada Airways. 
Over 2,500,000 miles had been flown so 
far by the planes of this company, oper- 


ating in all sections of the country from 
Ontario to the Pacific Coast and far 
north in the Arctic Circle, one having 
visited the magnetic North Pole this 
year. The activities included also trans- 
portation of over 40,000 passengers, as 
well as mail, express and freight ser- 
vices. 

Sir Henry W. Thornton of the Cana- 
dian National Railways, and E. W. 
Beatty, president of the Canadian Paci- 
fic have consented to become joint vice 
presidents in the new commercial air 
enterprise. 

Canadian Hydro-Electric Corporation 

The Canadian Hydro-Electric Cor- 
poration, Ltd., controlled by Interna- 
tional Hydro-Electric System, produced 
245,341,000 kilowatt hours of electric 
energy in October, a new high record for 
a single month, and 12 per cent greater 
than the previous high record for a 
month, established in May. The October 
output of the corporation was 17 per 
cent over October last year, which, in 
turn, was 39 per cent over October, 1928. 

In the first ten months of this year 
the output of the corporation was 2,085,- 
645,000 kilowatt hours, 23 per cent over 
the output of the corporation in the first 
ten months of 1929, and over double its 
output in the first ten months of 1928. 

The output of the corporation in the 
twelve months ended Oct. 31 was 2,493,- 
290,000 kilowatt hours, an increase of 24 
per cent over the output of the corpora- 
tion in the twelve months ended Oct. 31, 
1929, 





Canadian National Railways 

Gross revenues of the Canadian Na- 
tional Railways in October were $20,887,- 
053, against $24,731,111 in October, 1929. 
Operating expenses were $17,028,266 and 
the net revenue was $3,858,786, against 
$18,740,718 and $5,990,392, respectively. 
Gross revenues this year to Oct. 31 were 
$189,274,118; operating expenses $165,- 
655,167, and net revenues $23,618,950. 

Canadian Pacific Railway 

A new issue of $14,250,000 Canadian 
Pacific Railway equipment trust 4% per 
cent certificates, Series C-1930, due 
$475,000 semi-annually from June 1, 
1931, to Dec. 1, 1945, has been placed on 
the market by the Union Trust Company 
of Pittsburgh, in association with the 
Bankers Company of New York, Brown 
Brothers & Co. and the Bank of Mon- 
treal. The issue is priced to yield 3 to 
4.60 per cent. Orders have been received 
for the entire issue. 

The issue will be secured by title to 
new standard equipment costi more 
than 20 per cent in excess of the face 
amount of the certificates. The equip- 
ment has been leased to the railroad 
company. The Union Trust Company of 
Pittsburgh, as trustee, will hold on de- 
posit more than $17,200,000 to be ex- 
pended in payment of the equipment as 
delivered. 

Despite a cut of $2,283,635 in oper- 
ating expenses from October of last year 
the Canadian Pacific Railway Company’s 
net for the month shows a decrease of 
$755,744, due to a drop in gross of 
$3,039,379 to $17,113,063 from $20,152,- 
442 in October last year. Net for Octo- 
ber, 1930, at $6,554,092, compares with 
$6,732,265 in September. For the first 
ten months gross was $149,795,223, 
against $178,091,528 in the same period 
last year, a decrease of $28,296,305, while 
expenses at $120,629,697 showed a de- 
crease of $22,020,205. Net showed a drop 
this year of $6,276,099 to $29,165,526. 





Dryden Paper Company 

The Dryden Paper Company for the 
fiscal year ended Sep. 30 last reports 
operating income of $177,053, against 
$338,490 in the preceding year. Profit 
after interest and depreciation, but be- 
fore Federal tax provision, amounted to 
$12,030, against $151,704. There are 150,- 
000 shares no par capital stock outstand- 
ing. 

The balance sheet as of Sept. 30 last 
shows current assets at $891,997, against 
current liabilities of $41,860, leaving 
working capital of $850,137, compared 
with $854,134 the year before. 





For Transactions on the Canadian Stock 
Exchange See Page 975 
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~ hes offering is be- 

iN 1) ing made of an issue 

ut | |! of $8,000,000 Peoples 

\,; || Gas Light and Coke 

~ | Company serial gold 

notes, due Feb. 1, 1935 

to 1936, inclusive, by 

Halsey, Stuart & Co. 

’ The first maturity 

bears a 4% per cent coupon and the re- 

mainder 4% per cent coupons. The notes 

are being offered at prices to yield from 

4°35 to 4.75 per cent, according to ma- 
turity 

The proceeds of these notes wili be 
used to reimburse the treasury of the 
company for expenditures heretofore 
made for additions and extensions to its 
property. The company does, without 
competition, the entire gas business in 
the city of Chicago. 

Gross revenues, including other income 
vi the company as it will be constituted 
upon completion of present financing, for 
the twelve months ended Sept. 30, last, 
was $37,016,064; net earnings were 
$9,499,058 and annual interest on the 
funded debt of the company, including 
the present issue, requires $3,277,250. 

The company operates under a charte) 
and franchise granted in perpetuity by 
the State of Illinois. The outstanding 
capital stock of the company has an in- 
dicated market value of over $125,- 
000,000. 

The company distributes gas to the 
entire city of Chicago through more than 
3,724 miles of transmission and distri- 
bution mains, the main artery of the sys- 
tem consisting of a high pressure main 
four feet in diameter extending thirty- 
five miles from the northern limits of 
the city to the southern boundary. 

The company’s plants have a conser- 
vative total daily capacity of 150,000,000 
cubic feet of manufactured gas, while an 
additional 90,000,000 cubic feet per day 
is available under contracts. Gas stor- 
age capacity now aggregates 128,000,000 
cubic feet. The company is associated 
with other large interests in the con- 
struction of a pipe line from the natural 
gas fields of Texas to Chicago. It is 
anticipated that natural gas will be avail- 
able by the latter part of 1931. 











Illinois Water Service Company 

The Illinois Water Service Company, a 
subsidiary of Federal Water Service Cor- 
poration, reports gross revenues of $666,- 
522 for the year ended Oct. 31, 1930, as 
compared with $632,531 for the preced 
ing twelve months. Operating expenses, 
maintenance and taxes, other than Fed- 
eral income tax, totaled $355,481, as 
against $324,699. Gross income amount- 
ed to $311,042, which oo with 
$307,832 for the year ended Oct. 31, 1930. 





Jewel Tea Company 

The Jewel Tea Company, Inc., an- 
nounces that it has sold its coffee roast- 
ing machinery and equipment in its Ho- 
boken plant to Jabez Burns & Sons and 
has leased a portion of the plant to 
Standard Brands, Inc., which plans to op- 
erate the plant as soon as it is adapted 
to use by Chase & Sanborn. 

The management of Jewel Tea views 
this as a step in the concentration of its 
manufacturing processes in its new plant 
at Barrington, Ill., and expects it to re- 
sult in some operating economies. Jewel 
will continue to use its space in its Ho- 
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boken water front plant largely for green 
coffee storage, and will continue its of- 
fice at 91 Wall Street for coffee and tea 
purchasing 


Middle West Utilities System 

The Middle West Utilities 
joins the billion-dollar group of Amer- 
ican business organizations, according to 
the company’s Manual of Securities just 
issued. The net amount of securities of 
the Middle West Utilities Company and 
subsidiaries outstanding in the hands of 
the public is $1,119,717,011, as of June 
30. This is an increase of $224,315,520 
over June 30 last year. 

The acquisition of two major groups 
of utilities, together with heavy con- 
struction to meet growing service de- 
mands, account for the increase, accord- 
ing to Martin J. Insull, president. 

A close balance between maturing 
obligations and equity investment is indi- 
cated by the division of the total capi- 
talization between bonds and _ stocks. 
Bonds and notes total $581,625,264, and 
the stocks outstanding aggregate $538,- 
091,747 


Northern Indiana Public Service Co. 

Public offering is being made of an 
issue of $14,000,000 Northern Indiana 
Public Service Company first and re- 
funding mortgage 4% per cent bonds, 
due Dec. 1, 1970, by Halsey, Stuart & 
Co., at 92 and interest, yielding about 
4.96 per cent. The proceeds of the issue 
will be used for the completion of an 
electric generating station now under 
construction, for the expansion of its 
general gas and electric service to pro- 
vide for the rapid growth of its terri- 
tory, to enevide funds for the retirement 
of underlying bonds "and for other cor- 
porate purposes. 

Gross revenue, including other income, 
for the twelve months ended Sept. 30 
last, was $15,410,520, while net earnings 
before depreciation for the same period 
were $6,601,122. Annual interest on the 
company’s total funded debt, including 
the present issue, requires $2,562,000. 

The territory served by the company 
in Northern Indiana is often referred fo 
as the “workshop of America.” An un- 
excelled location, with respect to raw 
materials, markets and transportation 
facilities, both by water and rail, has 
contributed to a remarkable industrial 
development. The operations of the 
company are controlled by the Midland 
United Company. 


Poor & Co. 

Poor & Co. and subsidiaries report 
for the nine months ended Sept. 30, 
1930, net profit of $773,857 after charges 
and Federal taxes, equivalent under the 
participating provisions of shares to 
$1.48 a share on combined 160,000 no- 
par shares of Class A stock and 362,843 
no-par shares of Class B stock. No com- 
parison is available. 

Net loss for the September quarter 
was $124,474 after charges. 


Union Electric Light and Power 
mpany 

Holders of the Union Electric Light 
and Power Company of Illinois first 
mortgage - bonds 5% per cent series 
A, due Jan. 1, 1954, are being notified 
by the Chase National Bank of New 
York, as successor trustee, that $125,000 
principal amount of these bonds has 
been drawn for redemption on Jan. 1, 
1931, at par and accrued interest. Drawn 
bonds, with all coupons maturing on and 
after Jan. 1 next, should be surrendered 
at the corporate trust department of 
the bank, 11 Broad Street, New York. 
From and after the redemption date no 
further interest shall accrue upon any 
of the drawn bonds. 


Jordan Motor Car Company 

The Jordan Motor Car Co., Inc., re- 
ports for the nine months ended Sept. 
30, 1930, net loss of $677,083 after 
charges comparing with profit before 
Federal taxes of $133,041 in first nine 
months of previous year. 

Net loss for the September quarter 
was $231,712 after charges against net 
loss of $182,676 in preceding quarter 
— ae loss of $18,097 in third quarter 
of 1929 


For Transactions on the Chicago Stock 
Exchange See Page y.» 
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NE-YEAR 4% per cent 
gold notes of the New 
York Water Service 
Corporation are being 
offered in the amount 
of $2,000,000 by G. I 
Ohrstrom & Co., Inc., 
for public subscrip- 
tion. These new short- 

term securities, dated Dec. 1, 1930, will be 
direct obligations of the borrowing cor- 
poration which is a subsidiary of Federal 

Water Service Corporation. The latter 
is a part of the Tri-Utilities Corporation 
system which comprises public utility 
properties valued at more than $320,000,- 
000. Many cities and communities in 
New York State are supplied by the New 
York Water Service Corporation’s plants 
with water for domestic and industrial 
uses; among the localities served are the 
Flatbush and Woodhaven sections of 
New York City, Huntington, Glen Cove, 
Babylon and other Long Island commu- 
nities, a part of Rochester and outlying 
districts, and numerous communities 
suburban to Syracuse. 

During recent years the corporation’s 
physical properties and business have 
shown a steady and susbtantial growth. 
Gross revenues have increased from 
$1,417,742 in 1922 to $2,861,715 for the 
year ended Sept. 30, 1930; miles of mains 
from 507 to 739, and the number of 
service connections from 57,373 to 123,- 
625. After operating expenses, main- 
tenance and taxes other than Federal in- 
come tax, and after annual interest re- 
quirements on the entire mortgage debt 
outstanding in the hands of the public, 
there remained for the year ended 
Sept. 30, 1930, a balance of $898,641, 
which compares with annual interest re- 
quirements of $90,000 on this issue of 
4% per cent one-year notes. 








Associated Gas and Electric System 
The following is the consolidated state- 
ment of earnings and expenses of prop- 
erties of the Associated Gas and Electric 
System for the twelve months ended Oct. 
31, 1930: 
1930 192 
$110,385,563 $80,606,472 
57,071,046 41,784,276 


6,293,509 3,944,725 


earnings and 
other income...... 
Op. exp., maintenance 
me Semee. G6......<.. 
Provision for retirem’t 
of fixed capital, &c. 


Total oper. exp., &c. 63,364,555 45,729,001 
Net earnings.......... 47,021,008 34,877,471 
Underlying ve. | int. 11,170,710 9/716.978 
Balance ag 35,850,298 25,160,493 
Interest 17,737,365 13,157,562 
Balance 18,112,933 12,002,931 


Note—Earnings of subsidiaries are from 


| date of acquisition. 


Buffalo Unemployment Study 

Preliminary results of a special stud) 
of unemployment in nine areas in Buf- 
falo were: announced by Industrial Com- 
missioner Frances Perkins. A like study 
was made a year ago which enables a 
comparison to be made in regard to em- 
ployment conditions at that time and at 
the present. 

The data given for November, 1930, 
covers 14,002 persons of both sexes. Of 
that number 2,781, or 19.9 per cent, were 
unemployed for various reasons, of whom 
2,254, or 16.1 per cent, were able and 
willing to work but were unable to se- 
cure jobs; 2,333, or 16.6 per cent, were 
employed part time. and 8,888, or 63.5 
per cent, had full-time employment. 

Comparing the figures for 1929 and 
1930, it appears that in the areas studied 
the proportion of males 18 years of age 
and over who were unable to secure work 
was more than two and one-half times 
as great in November, 1930, as in No- 
vember, 1929; and the proportion on part 
time was also over two and one-half 
times as great. 


Endicott-Johnson Corporation 

The Endicott-Johnson Corporation, sec- 
ond largest shoe manufacturer in the 
country, has experienced a marked in- 
crease in orders during the past four 
weeks, following a distinctly sluggish 
Fall business. This development is to a 
considerable degree seasonal and might 
normally have been expected to get 
started six or eight weeks earlier. Nev 
ertheless, the gain is substantial and in- 
dicates a more confident feeling than 


prevailed in the late Summer and early 
Fall. 

Shoe stocks are generally conceded to 
be low as a result of greatly curtailed 
production this year, and prices have 
come down with the decline in hide and 
leather prices. 

Endicott-Johnson reduced prices on 
shoes around Nov. 1 an average of 5 peo 
cent, and had made several reductions 
prior to that. Reductions which it has 
made since the first of the year prob- 
ably average 15 per cent to 20 per cent. 
Prices are the lowest in several years. 

Consumers also are beginning to get 
the benefits of lower prices named by 
manufacturers. Some of the shoe chain 
stores recently cut prices about 10 pe) 
cent, and there have been numerous re 
adjustments by retailers this yea? 

Endicott-Johnson factories are oper- 
ating on an average about 75 per cent of 
capacity, possikly a little better at pres- 
ent. Incoming orders and prospects are 
considered sufficient to maintain this 
basis for a time. 


Northern New York Telephone 
1930 192% 


October gross $12 0,631 $118, 794 


Net after taxes. 27,917 28, 108 
Ten months’ gross l 180 691 1,129,632 
Net after taxes 258,656 273.840 


Railroad Earning: 
Buffalo & Susquehanns 





1930 1929 
Oct. gross $160,525 $166,71( 
Net op. inc 48,099 43,245 
10 mos.’ gross 1,523,626 1,466 696 
Net op. inc... 369,588 280,754 


Buffalo, Rochester & Pittsburgh 


Oct. gross... $1, 390, 827 $1,633,878 $1,594,847 
Net op. inc. 267,7 747 270,14% 232,522 


10 mos.’ gross. sy 037, 512 2 14,981,981 14,214,362 
Net op. inc 842,154 2,513,083 2,377,743 
New York, Ontario & Western 

1936 1929 
October gross $775,733 $1,063,802 
Net railway oper. inc 126 132 161,276 
Net oper. inc 551 79, 95¢€ 
10 months’ gross. 9, 096 681 10,547,417 
Net railway oper. inc. 1,776,035 1,979,845 
Net oper. inc 872,00 980,942 


Schenectady, N. ¥ 


An offering of a new issue 
City ot Schenectady (N. Y.) 


of $680,000 
tf per cent 


gold bonds, maturing Dec. 1, 1931, to 
1940 inclusive, is being made by Salomo 
Bros. & Hutzler. The bonds are priced 
to yield from 2.50 per cent 90 per 


cent and are legal investment for sav 

ings banks and trust funds in New York, 
Massachusetts and Connecticut. They 
are issued for various city purpose s and 
are direct and genera! obli 

the City of Schenectady, whic h- 
assessed valuation of $201,595, 
net debt of $10,195,474. 


ations of 
reports al 
325 and a 


For Transactions on the Buffalo Stock 
Exchange See Page 976 





SCHOELLKOPF, HUTTON 
& POMEROY, Inc. 


70 Niagara Street 
Buffalo, N. Y. 


Specialists in securities of Western 
New York electric utilities, finan- 


cial organizations and industries. 


Member 
Buffalo Stock Exchange 


Branches 
63 Wall St., New York City 
185 BE Main St., Rochester 
Gluck Bidg., Niagara Falls 
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Ohio Securities News—Transactions on 
Ohio Stock. Exchanges 





CTOCKHOLDERS of the 
City Trust and Sav- 
ings Bank have ap- 
proved the vurchase 
of the Youngstown 
State Bank and the 
Youngstown Savings 
Bank for the reported 
sum of $750,000. The 
unanimous. Directors and 





vote was 
stockholders of the two other banks have 
voted for the transaction, and the City 
Trust will take over the banks immedi- 
ately. 


Electric Auto-Lite Company 
The Electric Auto-Lite Company has 
declared the regular quarterly dividends 
of $1.50 on the common and $1.75 on the 
preferred, both payable Jan. 1 to stock 
of record Dec. 15. 


Hercules Motors: Corporation 


The Hercules Motors Corporation re- 
ports for the nine months ended Sept. 
80, 1930, net profit of $543,000 after 
charges, ‘depreciation and Federal taxes, 
equal to $1.74 a share on 312,500 no-par 
share in the preceding quarter. 

Net profit for the September quarter 
amounted to $177 after above charges, 
comparing with $254,296 or 81 cents a 
share in preceding quarter. 

Libbey-Owens-Ford Glass Company 

The Libbey-Owens-Ford Glass Com- 
pany reports for the fiscal year ended 
Sept. 30, 1930, net profit of $1,419,303 
after depreciation, reserve for con- 
tingencies, Federal taxes, &c., equivalent 
to 61 cents a share on 2,325,952 no-par 
shares of common stock ‘outstanding at 
end of the period, including 75,700 shares 
subscribed under employes’ stock plan. 
The 1930 net profit includes profit of 
the Edward Ford Plate Glass Company 
from July 1, 1930, to Sept. 30, 1930, and 
is after giving effect to the company’s 
share of net loss of $35,247 of the Adam- 
son Flat Glass Company. Net profit of 
Libbey-Owens Glass Company for the 
year ended Sept. 30, 1929, was $3,515,653 
after all charges and "Federal taxes, 

ual after preferred dividends to date 
of redemption to $1.83 a share on 1,854,- 
352 no-par shares of common stock then 
outstanding. 

Income account for po ended Sept. 
30, 1930, compares as follows: 

1930. *1929. 
Manufacturing profit. - 6.708.089 $6,176,596 


Depreciation ............ 1,561,897 1,225,143 

5. 25 6 lah mace 33, ‘171, 103 $4,951,453 
Other income.... “a 517,210 573,511 
Profit sale securities. 20,623 203,434 


Total income...........$3,714,936 $5,728,398 
Exp. cont. res., &c...... 2,225,633 1,812,745 
Federal taxes od 70,000 400,000 


reer rer $1, 419, 303 $3,515,655 
*Libbey- -Owens ‘Glass Co. 














Members 
New York Stock Exchange 
New York Curb Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 


We invite your in- 
quiries on Ohio and 
other securities. 


W. E. Hutton & Co. 























Est. 1886 
First National Bank Bidg., 
Cincinnati 
52 Wall St. & 57 W. 57th St., 
New York 
Detroit Philadelphia Toledo 
Louisville Lexington Dayton 
peo ie 


Surplus account of the company as of 
Sept. 30, 1930, follows: Profit and loss 
surplus as of Sept. 30, 1929, $10,315,184; 
add: Net profit for fiscal year ended 
Sept. 30, 1930, $1,419,303; adjustment of 
gon values to depreciable basis used 
y Internal Revenue Department, $784,- 
088; restoration of permanent assets 
charged off in prior years disallowed by 
Internal Revenue Department, $136,415; 
paid in surplus Sept. 30, 1929, $6, 130,- 
416; surplus arising from the acGuisi- 
tion of the net assets of Edward Ford 
Plate Glass Company, $10,215,100; total 
surplus, $29,000,506 ; deduct: Provision 
for contingencies, $2, 000,000; provision 
for possible inventory shrinkage due to 
excess quantities of certain sizes of fin- 
ished glass, $800,000; abandoned plate 
glass machinery charged off, $717,545; 
patent and license depreciation for the 
year ended Sept. 30, 1930, $203,655; divi- 
dends paid, less amoynt applied under 
stock subscription plan, $1,893,202; 
leaving total surplus Sept. 30, 1930, of 
$23 386.104. 

Ohio River. Edison Company 

The Ohio River Edison Company, a 
subsidiary of the Commonwealth and 
Southern Corporation, has called for re- 
demption at 1074¢-and interest on Jan. 
1, 1931, its outstanding first mortgage 
sinking fund gold bonds, 6 per cent 


series of 1923, which are outstanding in 
the amount of $6,553,500, payable at the 
office of the trustee, Bankers Trust 
Company, 16 _Wall Street, New York. 
Ohio Edison Company 

The Ohio Edison Company has de- 
clared the regular quarterly dividends of 
$1.25 on $5 preferred, $1.50 on $6 pre- 


‘ferred, $1.65 on $6.60 preferred, $1.75 


on $7 preferred and $1.80 on $7.20 pre- 
ferred stocks, all payable Jan. 2 to 
stock of record Dec. 15. 
Ohio’ Water Service Company 
The Ohio Water Service Company, a 
subsidiary of the Federal Water Service 
Corporation, reports gross revenues of 
$672,944 for the year ended Oct. 31, 1930, 
as compared with $607,177 for the pre- 
ceding twelve months. Operating ex- 
penses, maintenance and taxes, other 
than Federal income tax, totaled $267,- 
210, as against $235,141. Gross income 
amounted to $405,734, which —s 
bo $372,036 for the year ended Oct. 


Pere Marquette 
The Pére Marquette Railway has de- 
clared the regular quarterly dividends, 
$1.50 on common and $1.25 each on pre- 
ferred and prior preferred. The com- 





Week Ended Saturday, Nov. 29, 1930 


Cleveland 


STOCKS. 
Sales. High. Low. Last. 
350 American Jeatigzagh... - 33 31 3 
5 Canfield Oi) pf. ..100 100” 190" 
100 Central National ‘Bank. - 60 60 
20 Chase Brass pf.. -1044%, 104% 104% 
10 Do pf . 83 83 83 
110 Cleveland & Sand Brew. 7 6% 6% 
50 Cleveland Auto Machine.. 7 7 7 
24 Cleveland Illum pf ......112% 112 112% 
66 Cleveland Ry ctfs ...... 75 75 75 
10 Cleveland Sav & Loan...150 150 150 
25 Cleveland —* = 2 2 
30 Cleveland Trust sh 340° 340 340 
110 Cleveland Worsted occs 6 6 
225 Dow Chem ee  — 51 51% 
80 Electrical Control ee ree 60% 60 60 
38 Faultless Rubber .. .. 354%, 36% 36% 
100 Ferry Cap nae 7 7 7 
100 Firestone pf . 64 64 64 
100 Foote-Burt oe nei - 1% 1% 17 
100 Fostoria ..... : 144%, 144% 14% 
5 Genera) Tire .. -----100 100 100 
10 Grief Bros A... ; -. 21% 21% 21% 
61 Guardian Trust ae .330 «3330 330 
205 Halle Bros pf. son ae 96 96 
200 Harris- —_— Potter ... 2 1% 2 
100 Harbeu es Ue CS 17 
30 Higbee “ist ‘pf canes -.106 106 106 
70 India Tire ... om 15 15 
560 Interlake Steamship. . 624% 60 60 
25 Jordan pf SS ea 12 
20 Raynes ; ee 26 26 
70 Lamson Sessions on 14% 14 14 
3 Metro Brick pf A ..10034 100%% 100 
100 Miller Drug . aS . 22 22 22 
120 Mohawk Rubber ........ 8 7 7 
50 Myers Pump ae 10 10 
15 National Carbon ‘pf.. oo ce 138 138 
100 National Refining ....... 20% 20% 20 
100 National Tile ........... 7% 7% 7 
1,871 Nestle-Le Mur pias eae ae 2 
or ‘a7 24 24 
1,197 Ohio Bell * ' .106% 106 106% 
212 Ohio Brass B. 62 
711 Packer Corp of ‘Cleveland 11 114 11% 
410 Patterson- enapent pias 23 23 23 
500 Peerless .... Sainte ea 4 4 
490 Reliance Mfg es - 2 21 21 
987 Richman Bros. ee 59% 60 
770 Seiberling Rubber ... i 5 5% 
5 Do pf 40 40 40 
1,149 Sherwin-Williams. 62 ost 60 
1 Do pf 106 105% 105% 
20 Sun Glow Industries. 21 21 21 
913 Union Trus bis 1 70 70 
206 Van Dorn ibis <a Lae 4% 4 
69 Weinberger Drug... -... 17%, 16° 1 
4 White — iti ‘. y “103% 103% 103% 
e urities R re 
45 Youngstown S & T 100 1 100 
alias 
$2,000 Cleveland Ry 5s..... 100 100 100 
1,000 Steel & Tubes 6s..... - & 95 95 
Columbus 
LOCAL SECURITIES. 
Bid. Asked. 
Akron Guaranteed aeontgnee.. ‘ 
Buckeye Investors . : it 18 
Buckeye Steel Gasthiass. 

Do pf enon eeee 108 
Capital City Laundry Pt. paune et neeicd 100 
a Service ... ossiseeooms 19% 20 

pf ¥ cata 8Y 90 

clark sgrave Vault. bb vbds ee eee dan same ee - 
365050 socsccccse A RED 
Columbus Coated Fabrics Co....... --108%~—Ci«‘ w 
Columbus Coffin ....... :  etiee 33 
Columbus Ry. Pwr e -_ a we 

Do ist pf.. $0Ga ve saceekel 107% 108% 

Do 2d pf. Enea bees .. LOT 108% 
Columbus Dental ..................-... 57 - 

Do pf. ooonue 
Columbus Mutual Life Insurance. ..-240 ae 
Columbus ty wy pf. ES 101 
Dayton Pwr & L' . Pte. and ....10T% 109 
Dickerson Shoe pf.. Lee aa-euw seit 85 
Fashion on ereceesceee Ue 30 
First Ohio ‘Investment... jnketcvosesu ae 10 

Do pf ; eres. 
Franklin ‘Mortgage .... m9. sane 0ig. 00 tae 35 
Gordon Oil , Sopronse nescece- EE 9% 





Columbus—Continued 


LOCAL SECURITIES. 


Bid. Asked. 
Goodman Shoe Perr ee or bine s : 1244 
P hbieke Regan lesb 90 
Huber Manufacturing ebened-c -125 
Do pf. ° Stbdseces 100 
Jaeger Machine |. ‘ ‘ 15 18 
Jeffrey Manufacturing ‘Pt.. 102 
Keever Starch . ones 15 
Se Peres 60 
Fé R Lazarus Pf... paeepe ; 96 98 
W E Lamneck. cpaeadee ta 22% 
Do pf... paises Frit 100 
Maramor 8% pt. Ccceeces cee cde 
Marion Steel Shovel pf.. ‘ 50 
Midland Groceries pf . 80 95 


Midland Mutual Lite Insurance 
= BY eae ‘ - 106% 106% 
Ohio Edison 6% '”- ep A -100 102%, 


. | eae --107 110 
Ohio Finance esse 29 33 
Do 75 90 
Do 8% “pt.. ‘ 96 
Ohio Power f. re 103% 105% 
Ohio Public ervice 6% , pt. osee - 92 97 
Do 7% pf.. Seed 103 106 
Ohio seats Life Insurance. . 280 
Ohio Wax Paper......... vr 25 28 
Paragon seen es Shane ws ; 11 14% 
Pure Oil .. 00es ope soe ce é 11 11% 
Do 6% pt. ree 40 85 
Do 8% smnoe 100 104 
Ralston steel Car. 5 8 
wl ee ey 40 43% 
Sehitt Co Pebnhiey Saeiseak da Gneeale 12 20 
Do pf, i nAeincnd hes tee-os 55 65 
Smith Agricuiteral Che.aical 26 
OE is 5000602d8sé 000000 inte 96 100 
Strathers Well-Titusville ........ 10 15 
Seaboard Oil pf..............-+. 60 
Tracy Wells ie +Sb VES Bb4.00 75 
Wolfe Wear-U-Well pf......... 96 100 
City Nat Bank and Trust. ‘ 40% 
Columbus National ... gecddwes 65 
Columbus Savings Bank.. > ee 310 
Huntington National .......... eS 302 
Market Exchange ......... ; 610 
LAND TRUST CERTIFICATES 
Brunson Building Site 5s. ° --» 98 100 
Century Building Site 54s. 99 100 
Chaple-State ao Site Bigs... ‘ -100 103 
High-Gay Realty 100 
Huntington Bank Side ‘Bite ous. 103 
Lazarus 5s sa .- 95% 100 
11-25 East State st Sys. eposte ° 98 
Yuster Bidg Co conv 6s..... ‘ 92 
° . . 
Cincinnati 
STOCKS. 
Sales. High. Low. Last 
83 American Laundry....... 49 46% 46% 
160 American Rolling Mill... 34% 34 34 
32 Baldwin B eee cbaeees 6 60 60 
2 Carey (Philip) 200 200 200 
STG CRUTEMME occ cccccceces 18 17 17% 
27 City Ice and Fuel........ 37% 36% 37% 
2 Crown Overall pf...... -103 103 103 
WD TOW DOME. oF 0c ccccccces 10 10 10 
126 Eagle Picher ........... 5% 5% 5% 
PEE Eee 28 27 28 
40 Gibson Art ............. 35 34%, 35 
2 Globe Wernicke pf....... 60 60 60 
25 — Wate ..ccccece 34 33% 34 
4 DM Meter pedenes o6%e 108 108 108 
15 Kanne ee 27% 25% 27% 
266 Kroger... sccescsccees 25% 23% 24 
226 a oy * * _—— eaecese 66% 64 64 
Jo. 2 Ree 105 104 104 
244 Pure on & is émee tere 85 82% 85 
SS WD Ge. Boise cecsccccsss 101 101 101 
105 Richardson ............. 17 17 17 
610 U 8S Playing Card........ 54 51% 53 
10 U S Print and Litho pf. 40 40° 40 
25 Wurlitzer 7% pf......... 90% 90% 90% 


PUBLIC UTILITIES. 
462 Cincinnati Gas & Elec...101% 100% 101% 
325 Cincinnati Sub Bell Tel.. 97 6 96% 
601 tern — Railway 41 40 40 


pf 1 
180 Ohio Bell Telephone pf..106% 106% 106% 


mon dividend is payable Jan. 2 to stock 
of record Dec. 8, and both preferred 
dividends are payable Feb. 2 to stock of 
record Jan. 2 


Republic Steel Corporation 


The directors of the Republic Steel 
Corporation, at the monthly meeting, de- 
ferred action on the preferred dividend 
until the December meeting of the board. 
All other business was of a routine na- 
— The board is scheduled to meet 
Jec. 23. 


Russ Manufacturing Company 


The Russ Manufacturing Company 
and subsidiary, the Siren Mills Corpora- 
tion, Chicago, Ill., report for the fiscal 
year ended Sept. 30, 1930, consolidated 
net profit of $251,726 after charges and 
Federa] taxes. 

At the annual meeting directors were 
re-elected. At the subsequent directors’ 
meeting officers were re- elected. 


Toledo, | Ohio 


The highest bid received by the city 
of Toledo, Ohio, for its issue of $950,000 
of bonds, consisting of $800,000 sewer 
refunding bonds, due on Sept. 1, 1932 to 
1950, and $150,000 street bonds, due on 
Sept. 1, 1932 to 1941, was that of 100.45 
for the sewer bonds as 4%s and for the 
street bonds as 4s. The bid was put in 
by M. M. Freeman & Co., Inc. Forma! 
award will probably be made shortly. 

The second highest bid was 100.23 for 
the same combination of interest rates 
by Eldredge & Co., and the third bid, 
also for the same combination, was 
100.125 by the Continental Illinois Com- 
pany, Inc. Eldredge & Co. put in an 
alternate bid of 100.43 for the entire 
issue as 444s 


Wickwire Spencer Steel Company 


An. extension of time for the deposit 
of the various securities affected by the 
reorganization of Wickwire Spencer 
Steel Company to Jan. 15, 1931, is an- 
nounced by the committee under whose 
amended plan more than 77 per cent of 
the bonds, more than 84 per cent of the 
Class A notes and more than 86 per cent 
of the.Class B notes of the company 
have already been deposited. .In order 
that holders of the remaining securities 
outstanding may become parties to the 
amended plan of reorganization, the 
committee urges them to make immedi- 
ate deposit of their holdings with the 
depositaries. The Chase National Bank 
of New York is receiving first mortgage 
bonds and prior lien bonds; the Bank 
of America N. A., Class A notes, and 
the Marine Trust Company of Buffalo, 
Class B notes, of the company. 








Procter & 
Gamble Co. 


Common Stock 





Listed on Cincinnati and New York 
Stock Exchange 


Tax Free in Ohio 


The Irwin- 


Ballmann Co. 


Investment Securities 
330-334 Walnut Street 
Cincinnati, Ohio. 
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News of Foreign Securities 


ONDON.—The _ Stock 
Exchange opened the 
week with a general 
tendency to firmness. 
British Government 
funds were the best 


section, owing to the 
ao”. reinvestment business 
we) from the huge war 


loan dividend disbursement, about 
£50,000,000 being paid out on Monday on 
the war loan 5s, which sold at £103, and 
on the conversion 3%s, which sold at 
£81%. 

A bright spot in the mining group was 
Rio Tinto, which advanced to £31%, 
copper rising nearly £2 a ton, owing to 
short bear covering following American 
improvement. About 1,150 tons of the 
metal changed hands. Rhodesians were 
better, Congo Border rising £8% and 
Chartered 29s. 

The better feeling developed on the 
Stock Exchange on Monday was main- 
tained on Tuesday and in some sections 
slightly more business was _ reported. 
British Government funds were lower 
owing to the adverse tendency of foreign 
exchange. The 3% per cent conversion 
loan dropped to £815s. 

The following are closing prices on the 
London Stock Exchange on Dec. 2 with 
net change from prices on Nov. 25. 











Net 
Price. Ch’ge 
0 Rect e oe 
i aw awe eee ‘ + 
Brazilian Traction ......... : - 
British-American Tobacco £ - 
FOR —Is 3d 
Bwana M’Kubwa, A .. — Td 
Cables & Wireless, A........... 3 
DCE GUeetiedentuevadans + 2% 
ints ch eeenkenchéeesiénes + \% 
Celanese Corp of America....... , 
CE. Cac cencndncecn dcdewes £2 - 
DY 6 abn d autd Leven ees enh £5% _ af 
PD ce@nscccécdcencssstian = 
Dunlop Rubber .............. lis3d — 3d 
Graphophone Co, Ltd.......... £2 + \& 
HiyGroelectric ............000.; $27 + 1% 
Imperial Tobacco ........... 93s + Td 
Imperial Chemical .......... 19s 6d — lid 
Inter Holding & Investment. . .$3% + & 
International Nickel ......... $19 + %& 
London Underground ..... 24s Ti4d = 
London Midland Railway....... £33 «+ 1% 
sqatgarine PS 6 ocd pecans £2% + \ 
Mexican Eagle ............. 7s 444d + 1s 
RES UIE oncccccccnseeccnen s ne 
beach we cnnneoecuu £2 . 
Rhodesia Con Bor.............£ —- \¥ 
EN ib. o.us cadens soceean £31 +1 
RRR Geng ett. £2 + 2% 
EE ie vcccbeckedeuee 22s ; 
ene Transport ..............4% + 4 
United Havana Railway.... ar, — re] 
| oe eee 7s 4 — itd 
War Loan 5s...... ; :£102% Kh 


*Per cent of par. 


The Bankers’ Magazine index number 
of 365 Stock Exchange securities stands 
at 116.8, as against 117.6 a month ago 
and 120.9 at this time last year. The 
market’s current valuation of these 
shares is the lowest since April, 1926, 

















Established 1847 
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44 BEAVER STREET - NEW YORK 
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LISTED FOREIGN BONDS 


comparative figures for the same week in 1929, was as follows: 


FOREIGN GOVERNMENT SECURITIES 


The par value of listed foreign bonds sold in the New York market for 
the week ended Nov. 29, 1930, and for the year 1930 to date, together with 


N. ¥. Stock Exchange. N. ¥. Curb. 
Last week .... ... $13,876,500 $1,388,000 
i a cen anepeeenens 16,703,000 1,046,000 
Same week in 1929 .. ee . 13,405,000 936,000 
Dn  . kéaetea ee ein nee .. .678,485,900 81,976,300 
re eee 631,765,200 74,901,000 
High. Law. 
10 Foreign Government Bonds 106.40 106.25 


Same Week 1929. 





Last Week. Previous Week. Year to Date. 

British 5s ....-103 @102 10274@102 1054 @100 99%z@ 99% 
British con. 2%s .. 5834 583%4@ 58% 59 54 53%@ 53 
British 4%s ..... 100% 100% 1024%@ 93% 934 
French rentes (in 

Paris) .. ... 86.40@86.00 87.25@86.40 90.10@85.50 81.15@80.00 
French W. L. (in 

Paris) ..101.10@101.00 101.15@101.00 102.90@100.25 105.60@105.15 








and compares with a high record of 129.6 
in January, 1929. 

The Financial News index of thirty 
industrial shares as of Nov. 27 is 74, 
as against 74.3 at the end of the pre- 
ceding week, 76.5 a month ago and 
86.6 at the beginning of the year. 

Geneva 

The following are closing quotations 

on Dec. 2: 


Union Financiere de Geneve..... 
Ste de Banque Suisse............... 
Credit Suisse ......... esanias ‘ 
American Eur Sec...... 





PRR ere 
Hispano Americana de El.............. 1,810 
Nestle & Anglo-Swiss Cond Milk Co... 707 
Kreuger & Toll part deb................ 125 
Cie Suedoise des Allumettes, B......... 342 


I II on cen cktvsssessedéonee 922 
South American Bl Co...........ceecee. 510 
Italo-Argentine El Co.......... Pe 
Swiss-Am El, B pekenasdnweasneeeecus 75 


Italy 
The following are prices of important 
Italian shares on Dec. 2, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS - 
Bid. Asked. 
I CCT EE 9414 94% 
Banca Commerciale Italiana..... 73 TB q 


Banca d'’America d'Italia and 
Ameritalia (stamped) .......... 6 7 

Credito Italiano ...... ; .-+. 388% 39 

PUBLIC UTILITIES. 


Adamello......... ‘ . 134 13% 
Adriatic Electric : piesa 10% 11 
Italgas .... errr es 5% 
Italian Edison .. peenes cco 34% 
Lombard Electric ................ 28 2944 
Sip Blectric ........ 65eeb danas ae 6 
Terni Electric .... ineceunceele 20%, 
MEY Gulgivldeeciadecessecaendaca 3% 4 
INDUSTRIALS 
Cosulich ° , $s .. 4% 4% 
Ernesto-Breda . eaaa,. ae 616 
Fiat Motors ... canes js, 121, 
Isotta Fraschini : wees 6% 6% 
CO Eee «ceanse a, Ge 
Navigazione Generale Italiana... 26 265 
PE wescdadevaténéanenee OO 394, 


Paris 

Under the supervision of two syn- 
dicates of Exchange and Curb agents, 
organized to ease members over the end 
of November settlements, this difficult 
operation was accomplished on Monday 
on the Paris Bourse without incident. No 
further bank closings or Curb agent 
failures were reported. Money was 
plentifully available at the arbitrarily 
set rate of one-half of 1 per cent and 
4% per cent on the Curb. 

The Bourse was somewhat stimulated 
by the reaction to this situation, which 
had been awaited with anxiety, and some 
buying occurred. 

The Bourse made further improvement 
on Tuesday. After the successful manner 
in which the month-end settlements were 
accomplished trading was better and the 
whole tone of the market was firmer. 
The settlement was not devoid of 
ultimate consequences for those whose 
accounts were carried over, but it 
promised to obviate a shock to the 
market from any avalanche of failures. 
Even the disturbed political situation did 
not seem to affect the Bourse, quotations 
of nearly all stocks advancing. 

Rentes were more active, closing as 
follows: The 3 per cents, 86.95; 1918 4s, 
100.90; 1920 amortizable 5s, 134.20; 1928 
5s, 102; 1920 6s, 101.60; 1927 amortizable 
6s, 104.50. 


The following are the closing prices 
on the Paris Bourse Dec. 2 with net 
change from prices on Nov. 25: 


BANKS 
Net 

Francs.Ch’ge 
Banque de France.............20,900 +800 
Banq de Paris et des Pavs-Bas 2,380 +130 
Comp N d’Escompte de Paris.. 1,690 + 20 
ea 2,720 + 70 

RAILROAD. 
Nord ich ene cha reed whan 60s 2,240 + 70 
PUBLIC UTILITIES 
Cie Generale d’Electricite..... 2,740 +150 
Eaux Lyonnaises .............. 2,500 +160 
Union d’Electricite ........... 1110 + 50 
INDUSTRIALS. 
I os ae oh ak hudn er 1,290 +110 
CM 8 ee thend xine e ipsa - 290 — 20 
Establissements Kuhimann .. 752 + 55 
EE BND no cscccccssccccsses A + 
Galeries Lafayette .......... - 145 - 
Societe Andre Citroen........ 544 + «266 
Societe Francaise Ford....... 240 + 26 
EE Sinessucscceness:c ... 2,310 +160 
OIL. 
ee .. 3,230 +280 
Berlin 


The Boerse began the week firm and 
the market improved sharply following a 
steady opening. The firmer tendency in 
Wall Street had a favorable influence. 
Reichsbank shares and the potashes, pri- 
marily Salzdetfurth and Ilse Brown Coal, 
were much sought and firmer, the lat- 
ter two improving 10 points each, while 
Reichsbank was 7 points higher. 

Artificial silks, shipping stocks, bank 
shares, Dye Trust and electrical issues 
were harder, with gains averaging 2 to 
3 points. Trading in Mannesmann Tubes 
was brisk, and Chade improved 9% 
marks. In the second hour the market 
fluctuated and the closing prices were 
slightly below the highest quotations of 
the day. 

The tendency at the opening of the 
Boerse on Tuesday was toward weak- 
ness, and the depression, which was due 
chiefly to offerings by those who sought 
to realize on Monday’s profits, in- 
creased during the course of the session. 

The potashes, electricals, beer, spirits, 
Polyphon, artificial silks, shipping stocks 
and the mining group were weaker, 
while Ilse Brown Coal, Svenska and 
Thueringer Gas advanced 6, 4 and 3 
points, respectively. Reichsbank also was 
slightly better. 

he following prices show the opening 
= = Berlin Stock Exchange on Dec. 
3, 1930: 


P.Ct. Net 

of Par. Dol. Chee. 
Berliner Handels....... .126 29.98 +1 
Commerzbank .........111% 26.60 + 22 
Darmstaedter Bank... .152 36.29 + 6 
Deutsche Disconto Bk..110% 26.36 + By 
Dresdner Bank......... 110% 26.36 + 3 
TS FO 226 53.79 +14 
i. Se ls 0:46. 00000:006 13% 31.59 + 
E. H. SOMONE... 2.2. 66 15.82 + 1% 
German Gen. Electric. . 105 25.11 + 4% 
RS 112 26.77 + 3 
Rhein West. Electric. . .138 —1 
Siemens & Halske...... 164 Y + 6% 
eS Ea 110 26.21 + 30 
Harpen Mining ........ 79% 18.92 + 2 
EE atic: hdaciia 6.00 Oe 14.75 +3 
United Steel Works..... 64% 15.35 +1 
Salzdetfurth Potash... .236 56.17 +7 
Mannesmann Tubes.... 69% 16.42 t P 


Hamburg-Amer. Line.. 69% 16.60 


Last week’s movement on the Berlin 
Boerse was uncertain and inclined to 
weakness, chiefly under foreign selling. 
Home buyers were few. The bear inter- 
est appears to be exploiting the possi- 
bility of failure for Bruening’s budget 


reform plan. At. the beginning of the. 


week the outstanding short account wax 
estimated at a total of 100,000,000 marks, 

The bears are attacking group after 
group, apparently by concerted plan. 
Having successively brought down nearly 
50 per cent below last year’s highest 
prices shares of shipping, electrical and 
brewery companies, they are now at- 
tacking fresh stocks. During the past 
five weeks Aschersleben Potash declined 
65 points and other shares of the group 
correspondingly. 

The Frankfurter Zeitung’s index of 
Stock Exchange prices as of Nov. 24 is 
84.11. The lowest point reached earlie1 
in the year was 84.27, during the elec 
tion panic. 

Frankfort-on-Main closing prices on 
Dec. 2: 

(Evening Exchange.) 


P. ¢ 

Par 
German Railways 7% pf . & 
Reichsbank (12) . 226 
TY (7) eae jada eu 
Siemens & Halske (14) : 164 
Gelsenkirchen Mining (8) , ream ae 
North German Lloyd (8) ia 71 
Frankfort Mortgage Bank (10) “a 142 
Metallgesellschaft (8) ‘ 84 
Otavi Mines (16 2-3) *25 
BD ee ee OD GIP ec occ sc cccccdonsvces 133 


*RM per share of x: par. 
Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 

“The Austrian Economic Research In 
stitute states that in most branches of 
production activity continued to decline 
during the last four weeks, and that 
only isolated symptoms of improvement 
are noticeable, so that a speedy change 
for the better is not to be expected as 
long as no recovery occurs in the situa- 
tion. 

“The darkest spot in the picture is 
the number of unemployed, being 50 per 
cent above the figure for last year. This 
corresponds to the reduced production, 
but on the other hand the output in the 
mining industry opens a more favorable 
vista, seeing that the quantity of iron 
ore mined has not declined as much as 
current degree occupation finishing in- 
dustry led one to expect. 

The same applies to lignite extraction, 
while the amount of hard coal mined 
is even larger than this time last year. 
No far-reaching conclusions are to be 
drawn from the latter circumstance, par- 
ticularly as the absolute amount of Aus- 
trian coal production is small, but the 
fact deserves to be recorded as possibly 
indicating the approach of a better ten- 
dency.” 

The following are closing prices on the 
Vienna Stock Exchange on Dec. 2, 1930: 








Sch Dol 
Escompte Gesellschaft .. 158.0 22.12 
Credit Ansialt ....... 47.0 6.57 
Mercurbank ........ aeee 20.0 2.80 
Wiener Bank Verein..... 16.9 2.36 
Alpine pare ne eS ; 19.1 2.67 
a tees is ihennandes 4.0 56 
A. E. G. Union........ 17.1 2.39 
Leykam .......... ae 3.5 49 
Staatabahn ......0.... 20.3 3.22 
Siemens . ; ad 164.5 23.03 

Specialists 
in 


Foreign Securities 
and 
Chicago Ist Mortgage 
Real Estate Bonds. 





Collateral Loans on 
Listed Securities. 
Offers and Inquiries welcome. 


Kaufman State 
Bank 


Chicago 








UNITED FOUNDERS 
CORPORATION 








Carolina, Clinchfield & Ohio Ry. 
EDWIN WOLFF & CO. 


: Dealers in 
“Aristocrats 4mong Railroad Stocks’’ 








30 Broad St., N. Y. HANover 2035 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular 
Pe- 
Company. Rate. riod 
Abitibi P & P Lte 7% hes $1.75 @Q 
Do 6% pf $1.50 Q 
Acme Wire 25¢ 
Agnew Surp Sh Strs pf. $1.75 Q 
Allied Chem & Dye $1.50 Q 
Do pf $1.75 Q 
Allied Lab’s, Inc, cv pf. 87igc Q 
Allied Newspap. Ltd, Am dep 
rec for ord reg 2% 
Allied Products, A Rilec Q 
Alpha Port) Cement 50e Q 
Am Bakeries, Cl A 75c Q 
Do pf $1.75 Q 
Am Bank Note 50c Q 
o pi. aah ; 75c Q 
Am Brit S C ist pf $1.50 Q 
Am Can p $1.75 Q 
Am Car ¥! Foundry. ...$1.50 Q 
Do pf x . $1.75 Q 
Am Factors. Ltd 15c M 
Am Home Products 35c M 
Do ....0e M 
Amer Hosiery Co 50c Q 
Amer Ry Trust Shrs 40c SA 
Am Royalty ‘ 4%4c BM 
Am Safety Razor $1.25 Q 
Am Superpower ist pf. .$1.50 Q 
Do $6 pf . $1.50 Q 
Am Tobacco pt $1.50 Q 
Am Wringer Co ° 75c Q 
Andover Rity 6% pf $1.50 Q 
Anglo-Pers Oil Co, Ltd, “ 
dep rec for ord i 
Armstrong Cork 25e Q 
Associated Oil ibe Q 
Asso Rayon pf .. $1.50 Q 
Atch, Top & S F Ry pf $250 SA 
Auto Car pf Q 
Bancroft (J) & Sons ae Q 
Bankers Trust Q 


Belgo Can Pap, Ltd, pf $1. 75 Q 
Bell Tel of Canada $2 Q 
Bell T of Penn 644% pf.$1.6242 Q 
Beneficial Loan Soc sc Q 
Biltmore Hats, Ltd, 7% pf. $1. 75 Q 
Bird & Son, Inc.... .25¢ Q 
Bishop Oil ‘ “B00 
Bohn Alum & Bi 37Tigc Q 
Bohn Refrigerator pf $2 Q 
Boston & Maine R R $1 Q 
Do 7% pr pf $1.75 Q 
Do ist pf A $1.25 Q 
Do ist pf B eee $2 Q 
Do Ist pf C $1.75 Q 
Do ist pf D $2.50 Q 
Do ist e E $1.1214 Q 
Da 6% pf .....$1.50 Q 
ee T it & F, Led, 
Bo ke $1.50 Q 
Brikgeperi: Mach pf $1.75 Q 
Briggs Stratton 50c Q 
Brillo Mfg 15e Q 
Do A ° ae ae 50c Q 
Brit Col Pwr Cp, A 50c Q 
Broad St Ter (Phil). .31.50 SA 
Bunker H Sull M & C 25¢ M 
California Ink, A 50c Q 
Do B 50c Q 
Calotex Royalties 1% M 
Can Malt Co, Ltd 37lgc Q 
Can Northern Pwr 15e Q 
Deo $1.75 Q 
Canade Trust ...85 SA 
Can W & C pf $1.6214 Q 
Canadian: Brewing 25¢ Q 
Can Car & Fdry pf 44c Q 
Canadian General Elec...75¢ Q 
De wt... coves ee Q 
Canadian Silk Pr, ie 'e 37lec Q 
Cannon Mills 40c Q 
Celanese Corp of Am 7% 
Ist pf ae SA 
Do 1st 7% pr 4% Q 
Cent Pub Serv co “Si pf. tn 15 Q 
Cent States Invest Tr 15c Q 
Do A pt 37lec Q 
Century Electric 31 Q 
Chesapeake Corp 75e Q 
Chesapeake & Ohio 62l4c Q 
Chi Dock & Canal $1.25 Q 
Cinn Milling Mach 50c Q 
City & Sub Home 30c SA 
Clifton Oil & G pi $3.50 SA 
Clorax Chem, A 50c Q 
3} ee : 50c Q 
Col-Palmol Peet pf $1.50 Q 
Colonial Chair pf 43%c Q 
Com’! Credit Co . 50e Q 
oO 64% Ist pf $1.62, Q 
Do 7% ist pi $1.75 @ 
Do &% B pf $2 Q 
Do 3% Cl A. ve-+ae eee ae 
Cons Gas (N Y) pt $1.25 Q 
Cons ee 25e¢ 
Do $1.87% Q 
« voutainer Corp oi Am, A. .30¢ Q 
Do $1.75 Q 
Cont ERE Fibre 25c Q 
Contin G & El 1.10 Q 
Do 7% pf $1.75 Q 
Cooper-Bessem«r 50c Q 
Do pf. 75c Q 
Cor & Reyn $6 pf $1.50 Q 
Crowell Pub 75e Q 
Curtis Publishing 50c M 
Cutler Hammer 88c Q 
Del Lack West Coal $2 Q 
Det & Cleve Nav ; 20c Q 
Detroit Edison ..$2 Q 
Detroit Motorbus . 20c Q 
Diamond State Tel 614% 
pt. ; 31.6214 Q 
Diesel, Wem & Gil 37iec Q 
Dominguez Oi! Fields.... .15« 
Domin Envel & Cartons 
(West’n) Ist pf. $1.75 
Douglas (W L) Shoe pf $1.75 


Draper Corp $1 
Kast Hartford Tr Co .$3 
Eastern S S Lines 50c 
Do ist pi... $1.75 

Do pf (no par) 87Tl4c 

— Crp, Ltd 6c 

pf .. -$3.50 

kt "Pose El (Del) pi, A. $1.75 
Do pt B : $1.50 

Elec aa Lite $1.50 
Do $1.75 


Elec Pp & L ist pf (no 
all ctf full pd 
Do ist pf (no p) allot ‘a 


2 ine | 
ms 

x 

on 


£0. LOLO © rinse aan z 


70% pd $1.22% 
Do 6 pf .. se $1.50 
Do $7 pf $1.75 
re lectrographic - pi $1.75 
Emp Pwr Corp part . .56C 
Endicott-Jonnson .. $1.25 
Do ora ; $1.75 
Eauitable Mige & Title 
Guarantee $2.50 SA 
Erskine Danforth pt $2 Q 
Essex & Hudson Gas $4 SA 
Fed Bake Shops pf $1.75 Q 
Feder?! Motor Truck ic Q 
Fed P S 619% pf...... — Q 
Feder] Terra Cotta $2 Q 
Fed Water Serv - pf. .$1.50 Q 
Do 86.50 pf ; 62% Q 
Do §7 pf ‘ $1.75 Q 
Fifth Av Bus Secur 16c Q 
eh es a . — 
7 - _, 
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Bann hr 


Hidrs. of 


Record 


Dec 
Jan 
Dec 
Dec 
Jan 
Dec. 
Dec. 


Nov 
Dec 
Dec 
Dec 


Dec. 
Dec. 
Dec. 
Nov. 


Dec 
Dec. 


Dec. 
Nov. 
Dec. 
Jan. 
Nov. 


Nov. 
Dec. 
Dec. 


Dec 


Dec. 
Dec. 


Dec 


Dec 
Dec 


Dec. 


20 
10 

1 
15 
15 
11 
15 


Nov. 28 


Dec. 


Dec 


Dec. 
Dec. 


Dec 


Dec. 
Dec. 


Nov 
Nov 
Dec. 


Nov. 


Dec. 


Nov. 


Dec. 
Dec. 
Nov. 3 
Nov. 
Dec. 


Dec. 
Dec. 
Dec. 
Dec. 


Dec 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 


Dec. 
Dec. 


Dec. 





Pe- 
Company. Rate. riod. 
First St Pawn Soc $1.75 Q 
First Nat Bx Scranton - $1 Q 
Foster-Wheeler 50c Q 
Do pf ‘ $1.75 Q 
Frankiin Ry Sup $1 Q 
Gerdner-Denver pf $1.75 Q 
Garner Roy, Ltd, A 12l4c M 
Gen 4m Tank $1 Q 
Gen Printing Ink 6212c Q 
Do pf $1.50 Q 
Georgia Pow $6 pf $1.50 Q 
Do $5 pf $1.25 Q 
Germaitown Pass Ry. .$1.314 Q 
Giant Port Cem pf $1.75 SA 
Globe Disc & F pf 8ilgc Q 
Gold Dust $6 pf¥.. $1.50 Q 
Goldblatt Bros 37l4ce Q 
Gr Rap & Ind Ry $2 SA 
Grant (W T) Co 25e Q 
Grier (S M) pf $1.75 Q 
Hackensack W pf A 42%c Q 
Haloid Co .25¢ 
Do pf -$1.75 Q 
Hamilten Watch 15c M 
Harnischfeger pf 91.75 Q 
Harriman Inv Fund $1 Q 
Hearst Consol Pub 43%¢ Q 
Do Cl A $1.75 Q 
Helme (Geo W) Co $1.25 Q 
Hercules Powder 75. Q 
Holland Furnace 6244c Q 
Do pf $3.50 SA 
Hollinger Cons G M 5c M 
Home F & Mar Ins 50c Q 
Honolulu C Oil, Ltd 50c Q 
Honolulu Plantation 25¢ M 
Hoiuck3, Inc, 7% pf 17Tige Q 
Houdaille-Hershey A 62inc Q 
kkudson County Gas $4 SA 
Humble Oil & Ref 50c C 
Hygrade Lamp 25 
Do pf $1.621, 
Illinois Bell Tel -=2 
Ill] Cent R Ri i.... -. 62 
lilinois Pipe Line $4.50 
Ill P L 6% pi $1.50 
Ind Nat Bk (Ind) $2.50 
I & L 646% pf $1.6215 
Ingersoll-Rand pf $1.50 
Inter Bus Machs $1.50 
Inter Cement .. . o> ae 
Intl Pwr Sec, $6 pf A $3 
Inter Prop, 65c 
Inter Shoe 75c 
Inter Silver pf $1.75 
Interst Amiesite pf $1.75 
Irving Trust : 40¢ 
Italian Inv Cor, Cl A 30c 
Jefferson Elec . .50c 
Joh’nsen Bros Shoe. _37Ke 


Johns-Manville Corp.. -75e 
Jones (J Edw) Royalty Tr, 


A, part tr ctfs. $12.05 
Do B, part tr etfs. $14.56 
Kansas El Pwr pf.. - -$1.75 
Katz Dr $6.50 pf.....$1.62% 
Keith (G E) Co Ist pf...$1.75 
Kentucky Securities $1.25 
et $1.50 
Key Boiler Equip 25c 


Kilgen (G) & Sons pf. 
Koplar Co $4.40 pf 
Koppers G & C pf. 
Kresge (S S) Co 
os ae 
Lack R R of N J 4% 
Lane Bryant, Inc.........50¢ 


Lawyers Mtg (N Y) -70c 
Leblond-Sch Tr pf. .$1.75 
Lehigh Port Cem. 25¢ 
ear 35c¢ 
Liberty Bk & Tr (Louis- 
ville, Ky) ‘ ; Tlee 
Lindsay Light pf..... -17lec 
L Miami RR spl gtd 50c 


sh ae $1.10 
te eer 75¢ 
Lg Island Ltg 7% pf, A.$1.75 
Do 6% pf, B.... .$1.50 
London Packing Naan’ ae 75c 
Luptons (D) Sons pf...$1.75 


McColl Frontenac Oil pf. $1.50 
McKeesport Tin Plate..... $1 
20 


Macwhyte Co... «+808 
Magor Car pf . »$1.75 
Mapes Cons Mfg..........75c 
Marsh (M) & Sons, A -$1 
Mathieson Alkali Wk... .50¢ 
May Oil Burn 7% pf, B.171gc 
Memphis Nat Gas $7 pf.$1. a5 
Memphis P & L $7 pf. = 75 
££ YF ane - $1.50 
Mercantile Ac of Cal.....15c 
Mexican Petroleum = $3 
Se OE kxpankevice ai ae 
Midwood Trust ........... $3 
Milwauk Com Bk (Milw). 90c 


Milwaukee Elec Ry & Lt 
7% pf ead cal a aa $1.75 
Do 6% $1. 
Mock Jud SAS pf. er 75 
Monighan re 


M W P87 sauce 
Monsanto Ch wk etes 314%c 
Mont City & Dis. iacas $3 
Morris & Essex R R . -$2.12% 


Morris Fin Co, A 


Do B .... asoude 4 
Do pf .. , oon 06 re 
Morrison B C 7% ae 716c 


“wen Sec Corp +++ +25 


Do pf 
Nat Casket pf.. 





Nat City Bank 
Nat Indust Shrs, A 43c 
Nat —- ape? .25¢ 
eer ....56Kc 
Nat dentinat Gi. s:cas ey 
Nat Steel Car.............006 
BD TE fo bsasosscones $1.25 
Nevada Cons Copper .25¢ 


N Eng G & El! $5.50 pf.$1.37% 
New Eng Pow Assn pf. ‘s = 

Do $3 pt ...-.002. 
New Haven Bank N B A. “33 
New Haven Clock 
N J ig & Lt $6 pf..... sivso 

Do DE ccwessenseces = 25 
New 





Y Invest ist pf......... $3 
N Y, Lack & W R $1.25 
NY H R $1.50 

er ere 1.7& 
N Y -* & L $6 pf.....$1.50 

Do 7% pf 1. 
N Y Steam $6 pf. . 

Do $7 pf 
N Y Water Serv 6% pf..$1.50 
Nichols Copper, A...... 43%c 
Northern Ontario Pwr.... —— 


Do 6% 


-62 
seactiatel fot ae Bis sens $1.75 
Nova Scotia Sn pf... 
Oahu Sug Co, Ltd 


. we r ic] 
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Company Rate 
Ohio Cities Wtr $6 pf...$1.50 
Onio Edison $5 pf 2 

Do $6 pf $1.50 

Do $6.60 pf $1.65 

Do $7 pf . $1.75 

Do $7.20 pf ‘ $1.80 
Ojlroyalty Inv pf ... 10c 
Oliver Un Filt. Cl B....37%4¢ 
Onomea Sugar 20¢ 
Ontario Ln & Deb - $1.50 
Ontario Silknit pf. $1.75 
Orange Cr, Ltd, pf $1.75 
Otis Steel pf . R $1.75 
Pa Cen L & P $5 pf. . .$1.25 
Pacific Northwest Pub Serv 

6% 2d -$1.50 

Do $6 pf sme ... »$1.50 
Pac Southw Disc, A 10¢ 

Do - 10¢ 

Do 8% pf Be 2 
Page-Hersey Tubes $1.25 

Do pf -$1.75 
Parke Davis & Co .25¢ 
Paterson & Passaic G&E.$2.50 
Pedigo-Lake Shoes -$2 
Penn Cen L & P, $2.80 pf.70c 
Penn Fed Corp pf .$1.75 
Penn Illuminat, A 1246c 
Penn-Mex Fuel : -$1 
Peoria Wat Wks pf. $1.75 
Pere ~ eames Ry $1.50 

De pt .. - $1.25 

Do pr pt ‘ $1.25 
Perfect Circle .50¢c 
Petroleum Explor . 50c 
Phila, B& WRR $1.50 
Phila & Trent R R -$2.50 
Phila Elec Pwr pf. ...50c 
Pitts, - Wayne & Chic ay 4 

Do 
Pitts 4 W Va Ry. 3. 50 
Pt Alfred Pulp & P pf..$1 75 
Port Hope San Mfg......50c 
Pt Huron S & P 7% pf..$1.75 
Pwr Corp of Can 6% pf. ot - 

DO HE PE snc. 
Providence-Wash ins. : ‘Ise 
Public Nat Bk & Tr (N Y).$1 
Public Ser Co of Okla $2 

Do 7% if .$1.75 

ee Oe OE MD cc ccnssvcs $1.50 
Public Ser E "e G 7% wee = 75 

Do 6% pf rr F 
Public Service of N &5c 

Do &% pf 2 ome 

Do 7% pf $1.75 

Do $5 pf $1.25 

6% pf..... ...50¢ 
Publication Corp . -80¢ 

Do orig pf ‘ -$1.75 

Do 7% pf --+ $1.75 
Puget Sd P c; G pf. yor 

2 mm  COUTererrTe. 1.25 
Queens Mall G&E 6% pf.$1.50 
Reading Co 2d pf... 50c 
Reo Motor Car 5d 5 
Reo Motor ctfs of dep... .20c 
“es Cop & Brass, A -$1 

1.75 


pt -$1. 
Rhine Pwestphalia El Pwr 
° $ 





Pe 


riod 


DOLOHOOLD: OOOO 


2) 
> 


LOOLHOOHLOHHD menoennensecens DOHOHOLOO 


(Am Shs) 
Rike Kumler 

Do pf . Q 
Rochester Tel Corp. ‘$1. 25 Q 

Do 614% pf $1 62% Q 
Ross Gear & Tool. 50c Q 
Rossia Ins . .55¢ Q 
Royal Baking Pow ..25c Q 

Do pf A -$1.50 Q 
Ruberoid Co eer . $1 Q 
Ruddy (E L) Co pf. - $1.75 @ 
Safeway Stores --+-$1.25 Q 

Do 7% pf ... ..$1.75 Q 

Do 6% pf... ..$1.50 Q 
St Joseph Lead ... ...50c Q 
St Maurice Val pf .$1.75 @Q 
San Carlos Milling ..20c M 
Segal Lock & Hard.....124%c Q 
Seven Bak Bros pf.....$3.50 SA 
Sheraden Bk (Pitts) -.-$2 Q 
Signal Oil & Gas, A -50c Q 

SS ar ‘ 50c Q 
Signal Royalties, A.. 50c Q 

3 Peer. .50c Q 
So Can Pwr, Ltd, 6% ‘pf. $1. 50 Q 
South Car Pwr $6 ist pf.$1.50 Q 
South Jersey Gas E & T...$4 SA 
South Penn Oil .. .50c Q 
So’westn Lt & Pwr ‘pf. i 50 Q 
Sparta Foundry Co. .75c Q 
Spefield Fire & Mar ‘Ins. $1.12 Q 
Springfield G & E pf, A.$1.75 @ 
Stand Brands $7 pt A..$1.75 Q@ 
Std Oil Export pf. - $2.50 SA 
Std Oil of Ohio...... ’ 162ige Q 
Std Royalties Wewoka whe 1% M 

Do Wetumka pf.. 1% M 

Do Wichita pf. 1% M 
Steel Co of Can. Q 
Stein (A) & Co pf....$1. foals Q 
Steinberg’s Drug St pf. B744c Q 
Stewart Inso Bd ist =. 58l4c M 
Stock Ex Sec, Inc, Cl A..37%c Q 
Stroock (S) & Co... ve Q 
Sun L Assur (Can).....$6.25 Q 
“— McK Sales A. .374c Q 

AES eer ee 25c Q 
swift & Co. old. $2 Q 
Texon Oil & Land..... 25¢ Q 
Thomson Elec Weld.......50c Q 
Thomson-Gibb Weld.......50c Q 
Thompson-Starrett a 87i4c Q 
Tide Water Oil..... 20c @ 
Tide W Assoc Oil e. $1.50 Q 
Tobacco Prod, A.. 20c Q 
Todd Shipyards . wen © 
Transcont St & Distrib 7% 

Ist oe 75 Q 
Trico Products ... -62%c Q 
Trusts & Guar (Tor). $3 SA 
Twin City R T pf. “$1 75 Q 
Tyre Bros Glass pf.. torn © 
Union Carb & Carb -65¢ @ 
Union Pass Ry......... ..$4 SA 
Union Trac (Phila)...... $1.50 SA 
Un Aircraft & Tr pf The Q 
Un Bisc Amer pf....... $1.76 Q 
United Dyewood pf......$1.75 Q 
United Pub Util pf....$1.43% Q 

Do POSE $1.50 Q 
USEL &P Shs, A 53c 
Us oe Nuieus-aan $2.50 SA 

ON Rar $1.75 SA 
Us AOE - wt... $1.75 Q 
U @ Mise (8 Z)...08. ..20c¢ SA 

Or . . .35¢ SA 
US Trust (Boston). --$1 Q 
Univ Crane Co pf. $1.75 @ 
Utah Copper ..... errr? 2Q 
Utah P . WT ...6., 208 2 

9 Sa aeiaese $1.50 Q 
Utilities P @ Ee, Miuncaas *K0ic Q 

Do A inane *25c Q 

DE i585 ss snsecssa08 $1.75 Q 
val RR Go of N ¥ ..- $2.50 SA 
Vanadium-Alloys Stl... .$1 Q 
Wagner Elec pf.......... $1.75 
Waldorf System 374%4c Q 

BEE 65.066.0500<5 ..20c Q 
Warner Co .... -.50¢ Q 

De mt oft.... -$1.75 Q 

Do 2d pf. -$1.75 Q 
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Pe- Pay 
Company Rate. "10d. able 
Wa Fdry & Pipe -50e Q Jan 2 
We Eisen! pf $1.75 Q Jan 2 
Ve 1 Oil & Snow -.50c Q@ Jan 1 
West Coast Oil ...$1.50 Q Jan 5 
Westmoreland, Inc ...30ec Q Jan 2 
Side Secur pt pf -30c Dec. 15 
2 Wtr Sv $6 pf... $1.50 Q Jan 1 
stern Can F! Mill......35¢ Q Dec. 15 
pf warea .-$1.624% Q Dec. 15 
stern Explor ........ 44 Q Dec. 20 
Western Union Tel.........$2 Q Jan. 15 
Weyenberg Shoe Mfg pf.$1.75 @ Dec. 15 
Wheeling Stl, A, pf -.-$2 Q Jan. 2 
De B, pf $2.50 Q Jan. 2 
Viser Oil Co -25¢ Q Jan. 2 
Wood (A) Steel pf. $1.75 Q Jan. 1 
Youngstown Sh & T -$1.25 Q Jan 1 
pi ve 37% Q Jan. 1 
yung (LA) Spr & Wire..75c Q Jan. 2 
CO PVOGMCE ...:cc2n0 Se Q Dec. 10 
Extra. 
4 Bank Note ° ee | Dec. 30 
Am Coal of Alleghany. .$1 Dec. 22 
Automobile Finance. 25c Dec. 20 
l er HillS M&C . 25¢ Dec. 5 
adian Gen Elec... .$1 Jan 1 
I : Oil Fids. .” .15¢ Dec. 1 
I Mtg & Title Guar.$7.50 Dec. 31 
Terra Cotta....... $2 Dec. 15 
Nat Bk (Scranton)12\%c Dec. 1 
iL... Se reer 20¢ Dec. 1 
tford Stm BI @ I. 20c Dec 1 
elme (Geo W) Co........ $2 Jan. 2 
Holland Furnace ......... 25c Jan. 2 
Hollinger Cons G M . .5e Dec. 31 
Honolulu Plantation . $2 Dec. 10 
Humble Oil & Ref -50c Jan. 1 
Hyzrade Lamp Serr Jan. 2 
Int Proprietaries, A.......15¢ Dec. 15 
Loew’s, Inc ere eT Dec. 31 
McKeesport Tin P) . 50e Jan. 2 
Mapes Cons Mfg. -25¢ Jan. 1 
tro Pav Brick. -50c Dec. 20 
oney Elec A 020600 Dec. 15 
eal C & D Sav. BD... se Jan. 2 
Bement-Pond .......25c Dec. 31 
Davis 5c Jan. 2 
Dec. 26 
Dec. 31 
Dec. 1 
Dec. 1 
Feb. 16 
Jan. 2 
. Jan. 2 
- ‘i 20 Jan. 1 
S Nat Bk (Ptlid) 40c Dec. 1 
Westmoreland, Inc ....... Oc Jan. 2 
Initial. 
st Custodian Shs...... 4c ° 
terstate Nat Gas HC Dec. 15 
ustodian Shs........ ie : 
Royal Wanetta pf..1% M Dec. 15 
tmoreland Coal .... ‘poe Dec. 22 
Accumulated. 
Nilson & Co pf we Jan. 2 
scrip. 
T City R T ‘okdag SA Jan. 15 
Increased. 
He 60c SA Jan. 2 
N Jan. 1 
Loco .. scnsesssetee @ Des. 3 
anks Mor & Co.....40ec Q Dec. 31 
Screw Works. 25c Q Jan. 2 
rdner-Denver cocces see @ Jan. 1 
1S ee BID. cc ccvsed 10c Q Dec. 16 
GE, oveevcsessue 30c Q Jan. 15 
..30c Q Jan. 15 
.-830c Q Apr. 15 
ioe 30c Q July 15 
..30c¢ Q Oct. 15 
e-Calif Salt .-20c Q Dec. 15 
Sr $1 Q Dec. 31 
Un Filters .. 874c Q Jan. 2 
s ard Brands ....30c Q Jan. 2 
if al Ins ‘ .. 48%ce Q Dec. 15 
We Point Mfg ..-$1.50 Q Jan. 2 
Final. 
Cc Ltd .48 9d 
4s 9d 
‘eeu’ id 
Interim 
4 Persian Oil a 
I Tea Cos Sts....... 12% ¢ 
Stand Bk of So Af....... 14% 
L iquidating. 
West C Bancorp, A...... $1 ec. 15 
Stock. 
Allied Chem & Dye....... 5% Jan. 3 
NG BIOTA, « o:c0 000009 5% Jan. 10 
anto Ch Wks... 1p% Q Jan. 2 
Inv & Nat Exch...... 2% Q Dec. 20 
Deferred. 
fe. PORTe eee ee ere 
1 Bakeries 2d pf......... 1.75 
1 Bak, Ltd, 61%% pf. ..$1.621%4 
oo | PPP Eee 40 a 
Sunmseed, 
Atlas Imp Diesel Eng, 
oe Tri rocrrrrri rT. 


Welt 
ellerbach 
I (Alfred) & Cohn. 
rskine-Danforth ° 
FR BO scedesbosne 
nischefeger C __ ore 
simestone Pf. eseeetas 





cker 










c (Jos) Co, Bis 0606002 

. so eee ee 
N E ngland ‘Bad & Mtg pf 
Ce GE ‘s0006teneesneeedaew 
Pr e &  Whitely Trdg pf, A. 
St Joseph Lead 


*Payable in cash or stock. 


States National Bank 

eacn seven 

cludes 

City Bank Farmers Trust Com 





pany. 


DIVIDENDS. 


Ava TrxePHone AND Tevesrapa Company 





eRaaS SSG 
©: QLOHOOLOHOOLOHOOL >oo*% 


165th Dividend 
Tue regular quarterly 
dividend of Two Dollars 
and Twenty-Five Cents 
($2.25) per share will be 


Hars 


Record 


Der 
Dex 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Dex 
Dec 
Dex 
Dec 
Dec 
Dec 
Dec 
Dec 


Dec 


Nov 
Dec 
Nov 
Dex 
Dec 
Nov 


Nov 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 


Dec 
Dec 
Dec 
Dec 
Dex 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Jan 
Dec 
Dec 


Dec 


Nov 
Dec 


Dec 
Dec 


Dec 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Jan 
Jan 
Apr 
July 
Oct 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


paid on January 15, 1931, to stock- 
holders of record at the close of busi- 
ness on teres 20, 1930. 


BLAIR-SMITH, Treasuret. 








PONT DE 
Del., 


E. I. DU 
Wilmington, 
The 


dividend of 


NEMOURS & CO. 
November 17, 1930. 
Board of Directors has this day declared a 
$1.00 pér share on the outstanding 


oi 


18 


20 


12 


10 
20 
12 
12 


15 
if 


BOY 


20 


tAnd stock of United 
in ratio of one share for 
shares of Class A stock held 
dividend on National City Company and the 


In 


$20.00 par value Common Stock of this Company, 
payable on December 15, 1930, to stockholders of 


record at 
1930 ; 


the close of business on November 
also dividend of $1.50 a share on the out 


26, 


Standing debenture stock of this Company, pay 


able on January 24, 1931, 


rd at the close of business on January 10, 
CHARLES COPELAND. Secretary 


to stockholders of rec 
193] 
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ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 


















































































Quotations are as of the Tuesday before publication. 
FOREIGN GOVERNMENT—BONDS | PUBLIC UTILITIES — BONDS—Cont’d | NEW YORK BANKS—STOCKS | INVESTMENT TRU ST—STOCKS 
ion, Bid. Offer. | Key. Bid. Offer. American Union Bank... +++ 100 110 —_ — (Continued) Bia. otter 
5 | G 1 | Bank of America wai p : 
3 Austrian ved. 6s (per kr 10% | en 9, Geo (Teuns) * 7 Se 16 Bank of U. 8. units... ee ogaens 12% 13% Super-Corp. of Am. tr. sh., A 7% 7%, 
3 Ausinnan reasury ‘és (per kr. 1 ~- j No. Jersey Ry. , 108. + = pea . reeeeeees “ - eee. sare reas uae so ‘ a 7% 
1,000 )) | No. exas Elec. 5s, er 7 : . ‘ b— | 2% 1 § f . 
3 Belg. Restor’n 5s (1, 000 fes.). zt = Ohio Power 6s, 2024 sans" - 0H i. a. sesipgemeea i Fr 104 4 ——. ‘Sia! ‘In nt Sh! G we in 
3 Do premium 5% (1. cs.). 4 2 St. Paul Gas Lt. 5s, 1944.... Chath Ph : 80 83 2 vestm’t Sh., , ay 
Brazil Govt. 4s, 1889 (p. £20). - 3 4 San Diese Ci; & E. 5s, 1947 . ‘Sat p soronone ml enix : nee ..165 195 . ok 5 I ee ge Se hae st 
Do 44s, 1888. ; . } “i Aree: , Commercial ...-285 — 300 J. e “wr., 2 Me 
Do 4s. 1900. 46 49 So. Jersey Gas & Elec. 5s, "s. 104 Fifth Avenue. 2450 2,650 | Do B .... ; 2 E: 7% 
Be ee BS ee ee ee Pisthuan Nationa! Yers....-.--5008 <2 | United Fined S., ¥...-. 7 
D ® 2 ‘ ° Do 6% g. ctfs., esecceces . . } A . — = 7 : ry 
3 caech.-Slov Prem 44s. (pr. Texas Pr & Lt. 6s, 2022....103 106 Gra se seeeeeees 600 Un. N. Y. Bk Tr. Sh., C-3 14% 
Me OD nov csunnengecesecanse 28% 30% United Elec. of N. J. 4s, 1949. 96 97 Harbor Siate Bank wae mares . = oan | Un. Ins. Tr. Sh., F : 10% 12 
% Czech. Four “Loan 6s (M ke.) 28% 30% United Pub. Ser. 6%s, 1933.. 83 85 one een Nationa ‘ oT 0 United Oil Tr. Sh., H ; ™ 
Denmark be, WID 2. cceess - 4 Do 6s, 1942... aeonaaeas< >> +L, 2 aaa... aay 35 | & Yosemite Holding “ paewental 
0 5s rr Te Utah Pr. & Lt. 6s, 2022..... hy L N } ‘ i 5 5 
3 Finnish Govt. 1918 (Mfnmks.) 18 21 Wis Min. L. & P. 1st 5s, '44.. 99% 101 J. Bn gull --+ 9 aM | PUBLIC UTILITIES—STOCKS 
3 French Govt. 4s,’17 (fes. 1,000) 39. 40. Wiscon. Pub. Sve. ist 5s, '42.100 102 Merchants National es : 90 100° | 7 
3 Do Ly (Vict.) (oer + ,000) 30% aoe Do Ist & ref. 54s, 1958...... 4 a seoiene Hotienal ‘ae ..110 120 Alabama Power pf. (7) 114% 115% 
3 French Loan 6s, U, Do 1st ref. 6s, 1952... 1 | Midtown Ban : ..-2 12% 17% | Amer. Public Util. c ah so ee ‘ 
3 French Prem. 5s, 1920. Et 52% - National City ... ee 105% 108% fe 7 com. of....... 10 «108 
Brit. Fund 4s, March, 1960-90. 91 93 INDUSTRIAL AND MISCELLANEOUS Public National .. ; ++ T 18 Do 7% prior pf , 109 = 111 
Brit. Nat. W. L. 5s, 1929-47.. 97 100 7 BONDS cae Seeeeee «-.-- cocececee SR RES Arkansas P. & L. 7% pf.....104 106 
Brit. Vict. 4s, Sept., 1919. 91 93 me Pelae State. ; ; sie ‘> = Assoc. Gas & Elec. . 20 22 
Bee. 9 ee i weceeceeees A sD Abbott’s Dairies 6s, sees A tee 100 ms ed ta ee Do oie pi 93 89-96 
ree Ovt., 1914, O%....--.-- Adams Express 4s, 1 pees 0 6% . : . 94 9 
3 German Govt. Liquidation Ln. American Meter 6s, 1946... .. 100% | REPOST eeepiessteass Do 7% pt....... oe ae 
(1,000 rh. w. 0. dr. rts.).. 13 14 American Tobacco 4s, 1951... 89. Yorkville .... Staleeh pas ae :.. 95 105 Atl. City’ Blec. pf. (6).........105 106% 
3 Do (with draw. rts)(rm.100) 58 61% American Type Fars. 6s, '37.102 : OTE nsec . interested Bangor Hydro Elec. 7% pf...118 i 
3 vegan oe a - san Do 6s, 1939.. “* ‘ : 29 rae sed Hydro Elec. com. 41 44 
wn. w. dr. rts. (rm. vO"2 > b. 1st 7s, 194 ‘ ; ng > 
3 Dow. o. dr. rts. (rm. 1,000). 25 30 aa Wire Feb. Huavein River CHICAGO BANK STOCKS Sread River Br "4 (7) pr. (6) ; a7 
3 German Forced Loan 4/5s, ; Bridge 7s, 1953....... 99 ©6102 Central Trust of Ili........... 297 896302 Carolina Pr. & Lt. pf (7)... .108 110 
1922 (m. 1,000,000)......... 1 3 29 Belmont Bldg. 5%s, "1944...... . 97 , Contl. Ill. Bank of Chicago...455 465 Central Maine Power 6% pf... 94 96 
* Hungarian gold rentes, re- , ie 8 Beneficial Loan Soc. 6s, 1939.. 94 96 First Natl. Bank of Chicago. 540 545 29 Do 7% pf.. oe 107 
war, including cpn., 76-80. 10% 12 3iltmore Com. Ist 7s, 1934... 98 102 Foreman National ...... 490 495 Central Pub. Svc. 7% pf..... 85 90 
b Huagesian hse ie oo and s Boston é Me. > 7 1988... i “ or qu hae y S pevines.. + 625 ‘ =. P. & L. pf. (7) ..102 105 
s (per kr : a n the Rep....... ti 3 < 7, 
3 Italian ee Cons. (lire 1,000). _f2% 4344 pow ee oe 5s, 1961..... 85 88 erthera Trust ie Rep. .. RASS 465 470 6 De® _— =~ 4 iets 
Nor way =, aint 70 (kroner).. = pa Clyde Steamship 5s, st, 4 - Freopie’ a Tr. & t Savings Bank. 300 400 ¢ Do pf. B...: Me 
0 Gos, 1944....... : +e % Collateral Bankers 7s raus National ............-. 1 eK 
3% Poland 6%, 1940 ($100). A% 66% Consol. Coal 4%s, 1934........ 75 78% Union Bank of Chicago...... 183-187 Cleveland El. fllum. 6% pf....110 : 
3 roles o* ev. La. y 4 iggy h Ft Consol. oe fo, 106i soe | 2 RAILROAD TOCKS ae Ry. Pr. ~ ist pt. A 6%.107 110 
. ; - 6 os Cont. Sugar 7s, 1938.......... S—STOCK ! % ae 1¢9 
° — oH Bemtes, ee tm. r 3 8 ee Seavice |S. Pg hawenees . a » pies oC + ie, Sos. - 90 Consumers I Y Br. 6% pf > ae 106 
re mM < = ma Grea bs.cs0es of ee ey 
3 Russ. War Ln. 54s (Mu... % 1% ative Fab Ginn toas == 5 Do pf. Aramis 90 100 Dallas Pr. R Li. 7% pf........ 109% ere 
3 Rugs.  epaeny eee Loan ; : 29 Geo. Washington Hotel 6s, "44 85 90 5 Chi., Burlington & Quincy.. ‘185 195 Dayton: Pr. & Lt. 6% pf.......10/4% 109 
1917 a . Gr. Brit. & Can. Inv. 4%s,'59 8 81 5 Chi. Ind. & Louisville. ...... i 100 Eastern Texas Elec. pf.......110 
Hoboken Ferry 5s, 1942..... 5 | ae oe Srie Ry ... —- 5 
FOREIGN BANKS—STOCKS 29 Hotel D’Alba 6%s, 1940...... 53 & Cin, N.O. @T. P...-..... sé 325 Do 7% pf. .. a a 
AUSTRIA: Int. Salt 5s, 1951 . 82 85 5 Cleveland & Pittsburgh 7%... i S ew a = Eigse Gas (8). 158 162 
0 ee si ae oe Hern (Geo. Sage. Oe ---8 8 if at ceavel tned iene Idaho Power pi. (7) 10% 
a ee See. —. Little (A. EB.) 7s, 1942........ 60 5 Joliet & Chicago.............. — 6s. Il, P. & L. $6 no par pf...... 90 92 
? sh.), new . . «+ & - Loew’s New Bro. Prop. ist 5 Mississippi wie Kagewseere “ 35 Inland Pr. & Lt. 7% pf < os 85 
3 Wiener Bank Verein... — 2% SP > of 51 4 
3M bank (sch. sh.) 2% 3 co ' 7. arr orrrr 94 , 5 Minn., &s. S. M. ona. an 46 Interstate Pr. 7% pf .. 85% 87% 
_——- ne Mallory Steamship 5s, 1932...99 .. 5 Mobile & irmingham oer ee Jer. Cent. P. & L. 7% pf..°:!1105" 107 
8 ey de Paris et des Pays 29 Manhattan Tower 6s, 1948. 40 45 5 Morris & Essex...........---- 84 86 Kansas Gas & Elec. 7% pf... .108 110 
. he 89 91 Merchants Refrig. 6s, 1937.. | 97 ‘a 5 N. ¥., Lack. & West.......... 105 111 Kentucky Sec. (5) ‘ .350 a 
3 Credit Lyonnais 104 108 2 Middle States Oil 7% notes... 9 5 New York & Harlem.......... 165 175 Do pf. (6) 90 93 
‘canes ANY: ad it. Qevenee o. N.S ~< bg + § 5 “a oy ee palin Dien paces 150 136 yay Bag oe ee pr f i08 108 
s D> § jBPO Pb. cece een e wenn neeeee see ° ° 
3 Bavarian Vereinsbk. (100 rm.) 30 32 N. ? Sninbuilding bs "1946... - 5 Rensselaer & Saratoga....... 139 143 Met. Edison pf. (6)........... 98 100 
3 Commerz und Pr.Bk.(100) rm.) 25% 27 99 98 Riverside Dr. 6s, 1941...... 79 83 5 St. Louis Bridge ist pf....... 120 124 Do 7% pf. .... ..103 107 
3 Darmstaedter Bank (100 rm.) 35% 37 29 One Park Lane West 6%s.... 70 ay eS OS Peer ara 60 63 Miss. Riv. Pwr. pf. (6) 106% 108% 
3 Deutsche Bank (100 rm.)..... 2542 27 29 Park Crescent 6s, 1940........ 78 82 5 Tunnel R. R. of Louis....120 124 Missouri Pub. Service pf .. 91 iis 
3 segeanes Bank exvece th Hi Piedmont N. Rv. 5s. 1954.... 91 93 5 United N. J. R. R. & Canal..220 224 Mountain States Pr 13 
3 Reichsbank (100 rm.). . a Pierce, But. & P. 6%s, a; s = S Virginian Ry. ...........-..-.120 128 eens a TPE saa 3. 108% 
HUNGARY: Pompeian Corp. 6%s, 1 = ‘ tees A 
3 Hungarian Discount & Ex & Realtv Foundation 6s, '37-8-9.. Interested SUGAR—STOCKS Natl. Pub. Sve. pf., A (7)....! 
Bank (pengo share).... 13% 15% 8 Reynolds Investing 5s, 1948... 50 4 Newark Con. Gas (5)......-.101 103 
TALY: Securities Co. of N. Y. 4s..... 45 7 Fajardo Sugar Co............-- 38 40 Nebraska Power 7% pf. . 108 
a oo ’ , 2 West End Ave. 6%s. 1936. ‘ 7 National Sugar Ref. Co. . 2% W@W N. J. Pwr. & Lt. 6% pf — 99 
3 Banca d’Amer. d'Italia (un- 29 755 oe a y , 7 New Ni s 7 12 29 New Eng. Pr. Ass ¢ 88 
stpd. sh. or lire) (100)... 3 3% 61 Broadway Ist 5%s, 1950..... 94% 96% : — are u Be.. nenee a z = = pf. 2 90 
3 Do stpd. “Ameritalia” 6 7 Gostnete int rod. > "Bias, ie G és 7 Do pf. "Sugar Rete 80 85 Northern N. Y. Util. 7% pf..105 107 
, Z 6 7 Sugar Estates of Oriente pf.. 4 s Ohio Pub. Sve. pf. (7) 102 104% 
FOREIGN IND. AND MISC—STOCKS | jwushanne SUM Soh Sy | F OpfeRorto Mican Sugar'ce... ie gf | QMO River Bayege pi (i). hm 
AUSTBIA: Tulip Cup 6s, 1932......... 100 7 Do pf. ....-. eee ee ee ener rere 26-30 wy - Sy ee ty as 
. BE. G. Union (Aus.-Ger. Utah Fuel 5s, 1931 aes Pee Soe ©. SL. On ee... - 
Gen. El.) sch. sh Zug 2% Ward Bak. Co. Ist 6s. i987...100 102 INVESTMENT TRUST—STOCKS geen Bele hs is on +108, sale 
rane: France (Fr. br. sh.).. 8% 9 a gcc tala roy ae a & of. eee is” rg Puget SP. & L. pr. pf. (5). 85° 87" 
ord o ri e 8 7 m. en ec. ai oe Pub. S ms . 
3 Nord R. R. 96" 99° BOSTON BANK STOCKS ° 14y ae os ete nie Bt ue 
GERMANY: 29 Atlantic National ... ws 89 : 8 Saranac River Pr. com 11 16 
3 A. E. G. com. (100 rm.). 24 26 Bk. of Commerce & Trust, n. 32 ¥ 8 26 Sioux City G. & E. pf. (7) 99% 101% 
3 Ford Motors of Germany. ... 380 «43 Boston National . 60 8 Do A pf a. a Somerset U. Mid. L. (4). 76 . 
3 Ha ag. (per 300)... 47% 51% Boston Safe Den. & Tr.....-- 275 ; Atlantic Secs pf..... . 31% 10% S. Jersey G., E. & T. (8)....162 167 
3 G5 Farben (rm. 200) 61 65 29 Central Tr. of Cambridze. ... 60 64 Do wts. ............. er, 5 S’western L. & P. pf. (6) 89 92 
3 Karstadt (rm. 100) .. 19% 21 29 Exchange Trust ... ....200 210 Basic Industry Shares........ 6% 1% Do A (6) 80 
3 Nor. Ger. Lioyd (rm. 100) 16% 17% Federal Nat. Bank..... .. & Amer. Pouseer Of #.. wee 450 | (49 Do B, é ... 80 
HUNGARY: 29 First National ($20) ne 90 pe 1% PP. vee sees to . Stand. & E. 7% pf "107 108% 
3 Rima Murany Steel (pengo).. 8 10 | 29 Merchants ... ERTS A re ---» © -- Tenn. Bec Pwr. 7% pf 106 108 
National Shawmut ... we = S a bby Beermoshacestensseys tie iic on 7 pf. ro 4 i 208 
: a wa 1 94 | &#£z;£0 4°40 CUES....-..- sete eens ¥ exas Pwr. 7% : 
CANADIAN BANK STOCKS | 29 Nat. i 7 Micccat | es Do 1-70 ctfs. ee EP Toledo Edison 7% pf p 10844 
Bank of Montrea! 283 285 | 29 Second National, new.........142 146 8 British Type Invest... 6% 6% | 29 Twin Sts. G. & E pr. lien 100 103 
Bank of Nova Scotia... 318 320 | 99 U. S. Trust (25)... ee: Chain & Gen. Eq. 6%% pf.... 47 & U. G. & E. (N. J.) 5% pf...... 71 
Bank of Toronto 230 «-233—CS Webster & Atlas National. 210 6 Chain Store Inv. Corp eeccecces United Pub. Svc units 57 70 
Dominion Bank 221 223 | 8 —. Metro “wr, ake, B interested tab a é . pf. (7) 107% 108% 
Natl. Canadi Bank. 169 171 | orporate Cap orp. units. . Jtica G. pf. (7) 103 105 
Provincial Bank oe 132 138 PHILADELPHIA BANK STOCKS 8 Corporate Trust Shares. .. 6% 6% United G. & E. mul 7% pf 91% 93 
Royal Bank ‘ 230 280% Bankers Trust of Phila. 60 63 Deposited Bancshares, Bl.... 8 9% Utility Pwr. & Lt. 7% pf 95 97 : } 
. Central Penn Mettenes , = —— , eee 18% +4 bes P, Ry. & Elec. (7) 450 
y ’ ‘ommercial Nat r. Co . Do ae ae ain : ) 97 1 
PUBLIC UTILITIES—BONDS } Corn Ex. Nat Bk. & Tr. Co 95 97 DoC. rues 64 7 Winnlpes, ‘Biec (2) 20 oT 
Alabama Pwr. 5s, 1968 .... 108% Fidelity-Phila. ‘Trust = = Equity Investors .. 19 * Do pf. (7) 90 92 
Do 5s, 1948 104 ae SS Bank oes "| 385 400 8 Federated Capital pf ‘ 7 % 
¢ ¢ oe “ ; : ‘4d 46 First American Corb..... . 8% ig NSU = 
Amer. Sates "Pub 6g, 2016. 1 106 Franklin. Trust oer i is Fixed | ny ng pebmenemee aie INSURANCE—STOCKS 
A Pr Ist 5s, 1941 101% 102% | Integrity Trust a) itvurkes! CD, ¥3 Aetna C. & S. 74 79 
ae 6s, 2024 101 104 Northwestern cheweweta 98 105 16 Goddard ‘Secs. com. +enkee Be 7 Aetna Fire 49 51 
Asso. Tel. Util. 6s, 1941 . 7 Philadelphia Nat. Bank --.- 110 «112 Guardian Invest. Trust....... 14 8617 Aetna Life 60 62 
eR age EF aD eee eee ned tis b trek... | ——— se | Am. Alliance 33 Or 
‘ali mis wr. 6s “ : 1 ea 8 - & S e acmee 2 as . : 
a i Pats Ist See. 46 33 * 90 Real Estate Trust Co --+-160 170 Incorporated Equities page ae 10 Am. Const’n 28 33 
Cities Svc. 5s, 1958 _ 71 72. «| Tradesmens Nat. Bk. & Tr 320 335 op ae ae ce “trust Sh: s™% om 4m. Reetame 12% 15% 
Do 5s, 1963, ex wts 79 81 ™ Independence Trust S ee Y m. Ins. of Newark 17 14 
Do 5s, 1963, w. w... ig 430 | NEW YORK TRUST COMPANIES— | intl. Secs. pf. 64%. oof page = alent : 
Columbus Pr. 5s, 1936........102 103 | STOCKS Do 6% pf. 88% . Am. Reserve, new 33 38 
Colorado Pwr. ist 5s, 1953....100% 101% | ee ee ase ate | Do A . 2B -- Am. Surety 96 100 
Col. (S. C.) G. & E. 5s, 1936.. % nan ng Re + A+ A * ae 2% Automobile 28% 32% 
Columbus E. Power 6s, 1947. .102 j + sen 7 Masa 7 «(54 | 8 DoB Interested Baltimore American 11 12 
Cons. Gas N. J. 5s. 1936. 98% re ; interested 8 Investment Co. of Am ... Interested Bank and Suipping 100 115 
Cons. Trac. 5s, 1933 81 83 Brooklyn Trust . 602 612 8 J. Edward Jones a altv Tr.300 ‘ Boston Insurance 485 550 
pene Gee 6s, A +d Central Hanover 24e 250 be — conv , $50 par 4 } | many! Reps 13 36 
»} aso Bi. os, lee 00% Chelsea 2 2é ° oo x fe . 
Gas & Elec. of Ber. 5s. 1949. 104 i Chemical Bank & Trust 199% 51% Leaders of Industry 8% es Carolina_. 244% 26% 
Houston El. ist 6s, 1935 85 95 Corn Exchange 37s 41 Massachusetts Investors 33 3544 Central Fire 38 
Hudson Co. Gas 5s, 1949 05 «6«107—s*F| County 10% 43% 8 Natl. Equitable Inv. Co. units 74 +e Chicago Fire & Marine + 11 
Jersey Cent. P. & L. 5s, ‘47...100 100% | Empire 4 ST Nation-wide Sec. tr. ctfs., B. 6% 73 9 Continental Assurance 57 59 
Jersey City, Hob, & P. 4s, ‘49. 37 39 Fulton . a4 = 8 No. American Tr. Shares 6% = 6% City of New_York 265 295 
Louisville G. & E. 5%s,'54 103% 10544 | suaranty Trust ° - | 19 Public Service Tr. Shrs....... 7% 7% Continental Casualty 32% 34% 
Do 6s, 1937. 10133 103 | “pee gy 7 . : Second Intl. Sec., A ; 21 , Conn. Genera! Life 118 123 
Minneapolis Gen El, 5s, 1934.101 102 seaueimatirers epee: (ey tal Do 6% pf. a Eagle .. ' 12% 13% 
Missouri Pub. Svc. 5s, 1947 93 94%, New York 169 174 «| Do B : 1% =O 30 Excess Ins. Co 134 ay 
Mo. P. & L. Ist 5s, 1955....102% 102! Times Square, new ; 10 13 Shawmut Bank Inv. Tr.. % il | Federal, new 54 62 
Mountain Sts. Pwr. ist 5s, '38 99% 100% Underwriters Trust 25 29 Standard Oil Tr. Sh : 7% H Firemen’s . 29% 30 
Do 6s, 1938... 100-102 mnited States 2.975 3,175 Straus (S. W.) Inv. Cor. units 45 | Franklin Fire 27 29 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
INSURANCE—STOCKS—(Continued) INDUSTRIAL AND MISCELLANEOUS | FEDERAL LAND BANKS—BONDS | EQUIPMENT BONDS 
= Bid. Offer. —STOCKS (Continued) Rate. Maturity. Bid. Ask. | The subjoined quotations, calculated on a per- 
General Alliance ............ 2 25 Key. Bid. Offer. 4% y, 1942-39 95% 961 centage basis, are the average of the price Ptor 
Germanic “LEC CRRA ae 11 12% Natl. Casket (4).............. 100 = 110 4%... N., 1943-33 95% 961, | all maturities: 
ques ry Sete scesceescesens 50 52 Ee. Seige 109 lil is . » 1953-33 95% 961, Name Maturity. Rate. Bid. Ask 
utgers new.........650 700 Ohio Brass, B com.....| |||" 61° 63 4%. ¥, 1955-35 95% 96% | an oc I '31- 5 
Globe Insurance .......)''""" 42 15 Guetta Of (7)................ 79 = 84 4% . , 1956-36 95% gen | “Wt ©. Le... ...... es. Kw 4 . 6 re ee 
. ee ie soy — Sierédior 20% 27% 29 Otis Company....___| 28 32 tee uly, rf} poy $07 B.& © ; 1 ove0 «all 5% 4.50 4:20 
im eae See , | 29 Oxford Paper com..../)) ||| "' 24 ag oer ey si $217 Do ‘ooeees!31-B5 6 5.00 4.50 
H 29 Pepperell _ eee: 86 41 +" 1957 rf, i B. & Me..............°3038 6 5.20 4.80 
panover | ROR AM Pekin saan o.c saa Photomaton, , new : 1 ai : 1058-38 sii oat | BR wat “eoone 5° in ie 
ick (A.) & Co. pf., 45 4 ' 1958 908 , | Can. Nat 30-4 . 5.00 4.65 
Hartford Fire i » 1958 | 90% 91% | Gan’ Pac 1... 830-38 442'6 4.80 4.40 
Hartford S. B poe me sag ie gs at f Ss ; ae eee of pas | ssatt C.R. RN. J » s+. 180-41 i's 4.40 4.15 
Home Insurance Rockwood Co. (1) = 42 z / ‘ ms % Do -"31-35 6 . 5.00 4.50 
*. Ieee ti z C. of G 9a. +e 
iy foe a: eters ; | JOINT STOCK LAND BANKS—BoNDs | &,°',% Goge gee em? £98 10 
nee olis-Royce of America Key. id. Do '30-37 5g, 6% 4.50 4.25 
Independence Do 9 y Bid. Offer 6% ) 25 
: | (4s. Fate wh ers Saaiinis aan Atlanta 5s, 1932-52.............., .. 50 53 Do .«.'81-35 6 5.00 4.50 
Keneas cite “De ASD ay | “Dette Ny Se 1988-58. » sp ilawvéets odd fgssy S20 $39 
: a ee OE ee oO » PEE S-6:06.04400-6 . P ‘ 5 62 -., B 3 "30- 2, 5. 4.50 
Knickerbocker oe Seen... .... ach Burlington 5s, 1933-53...) °° °°" 55 59 | Do "31-35 6 ”. oy 50 
9 Leen pati. b= Rubel Coal & Ice. Saie eae %s Do 4%s, poe Pre bidads ; 49 52 c. & N. W 03s 6 - 5.00 4.50 
am Vire...... espa Se, BOOOGE ...... 00s... eT 48 ‘0 130-44 44%6,5,6% 4.50 4.20 
Lloyd’s Casualty 13 seovill Mtg. aa, 4 California. ‘se 1936-56... 22... 4 86% | CC. Co Bi. Ll gigs gO = 4.50 4.50 
Majestic Fire. ooo esos ae 8 Singer Mfg. (10).0200°221!!1!/3a5 360% | (Do Ss. 3992-52000 | sing BRB Bea Peo es ho Sa 
Maryland Casualty new... || 29% 33% Smith (A.°0.) (2)....° 27. 27"° 13°, 145 | Ghicagl! Se, 1933-53... SEININE @  #P! 7 ane 3. "Boat 4.5.54 390 $80 
29 Meschenenting 2 Oe ; a & Smith-Corona Type. (3)/...": 18% 20% sy % f.,_1981-61.. eine cdak 49 53 Be . 30ca8 $% 5% be = 
Merchants & Mfrs ‘Saeed 13 ia colts ates on tt teeeeeee 1* 8 0.4mm meee... 2888 eee 42 46 at. Nor. Ry se :30-40 $5.5 4.60 4.25 
“cd Bess «2% sone tdorf-Beth. El. ........... OE MM i cecizecccscccsncalll ge ° roe 00 Sls 5.00 4.50 
Missouri State Ss Sheree i 22 25 uibb (E. R.) & Sons com.. 40 45° Denver 5i%s, 1931-51... 7) 70% 73 Hocking Valley ----."30 & 4.60 4.25 
National Casualty .|||.. 1°’ *" 18% 21 OY * Speirs: 90 95 OD MESS soscscassce..... : 10%, 73 Do occ sehen © 5.00 4.50 
Wational Fire... 0.22). ": 56 8 Feandard Screw (8)...2..1..:: 95 110 | Des Moines Sigs, igai-6i277070... 4B | Pca, (B04 445 4.45 4.15 
National Liberty 8 ( s 610 5 43 
National Union” |..11.."77"""" 182" 199% fn | ak oC Se 7 1h. | wiest Port Warse is: iaaeig co = sx | Be BTS eT 4.55 4-20 
Nati + eee aylor-Whar. I. H..).)'°""’ 7 8 &% yne 5s, 1933- i? | KC 8 "30-38 5 5.10 4.6 
New You Mie | anssalpc Paeenapledeea: 32 40° | BO ABs. 1957-57....... meet Ge ME Be thes gras 6” 310 4:70 
New England ...2222.222.771: 39 © 3? 8 Fwd Pred ry Avenue tt teeees = a First Mtgmr. 5s, 1932.52)°° °° *’ i a . a Long island’... °* “(30-32 445.6 5.25 4.60 
wow . nn. 3 Sree Fi . 58, a. Rs 8 87 I A. < 4.45 4.20 
ated Fupitire Fire........ 4% 4 4 qhirty pine Broadway units. FE és A ae pg ae os = Do (31-35 8 5.00 4.50 
‘ ee ae oe a i MNES sos wine First Tr. Chi. 4%s, 1934-54 : . 96 99 o cere se Bs 4.55 4.25 
North River eater hie tei rees S 4 8 Trustees System Serv. $60 pf. 44 46 Do tis 1935-55. Sea 92 95 . ee ark me a’ . ‘= = 
: so Gs senacec cs eens 8 Tudor Cit a ne Se et é we iO 41s, 1938-58... 12. | : 95 S. P. & 8. - + {30-38 4,44, 15 
Occidental Fire ete Pive.-:-. 92 107 Tublze Chat. “T2200 2 40 i | First Tr Dalian te iets "ee aa 30-85 6.64.7 5.20 4.75 
: ia 2° S06 Oemeceanig.s United Bus. Pub. pf :. 75 otk, 2 , eerie ‘ ; 98 101 ma. m ++. /31- 5.00 4.60 
9 Old Line | Sea 28 United Pub. pf 88 Fletcher 5s, 1933-63... ||" . 94 96 Mo. Pac ; . "31-35 6 5.00 4.50 
Pacific Fire .......... I ey Sr pa agi One IS 3 ‘| Do 4%s, 1957......... re re ae Do - 130-44 414.5 4.60 4.40 
Phoenix Insurance. ./)) "||" 69% 71% g. 9 {—. a Do 58, 1934-54.. 1°." ae 94 96 Do 130-38 512'6 4.80 4.50 
. ; Peeks pee elec rape Jui Greenbrier 5s. 1928-68..._.. |’ eee, N.C. #. L... . .'30-37 5,514, 6.00 5.50 
praterted Ac = Paced $84 rt 29 West Point Mf; at 92 Gueandbore oe, NS 0 dh acs, ru aa 70 N. Y. Central... ...'30-44 tig 4.50 4:20 
9 Presidential F&M. "’ en 25 —— ig a & Paper - Illinois 5s, 1932-52 hativee teas oe 188 pe . ee $ 4.90 4.50 
Public Fire ............. sande la 4 pe pn.) AE eee + eas ae ee ; : 4 _ oo mt 
, . Til. Midwest 5s, 1933-53..... |. FR N. Y., C. & St. L 30-44 414,5 4.60 4.25 
Repub. Ins. Co.. Pitts./2 22/0217 © 21 wheatsworth pf. (8).......... a Iowa fs, 192%! ite oe PES -. 98 1004 N. Y., N. H. & H.... | |'30-42 43 4.70 4.40 
Rhode Island (new) 24 29 _ cL Se eppepeeanes: 7 10 72 Nor Ww ’ r 
3 LS i peat Wheeling Steel... 2.02010 .2 22! Kanees bity oe sesa.ge a” &@ | meas “oan 55% 595 220 
Seaboard Fire @ M..000.00.1, H 13 De BE Bec seeerreeeeeceees i” Kentucky be, i933-n9..02000000001.) 30% 74 | Nor’ Pac... 180-0 4887 460 4.25 
A Pee ere re ee sm ee Set eo kee ayette 5s, ~ Ee ° ac 4 . - 5 ; 
9 Security Life of Amer.) ||)‘ 12% «(15 29 Whitman (Wm.) pf........._! 66 Do 44s, _ -- arepeeepesaroney ae Penn. R. R soecess'BO-41 44,5 4.40 4.20 
Springfield Fire & Marine....108” 118 Winchester Rptg. Arms...... .. 20 Louisville 5s, 1933-53. : 7. 7 7 em Se Bs. ,neccacce: 30-37 5 5.40 §.00 
muyvesemt ..................° 39 45 _  -ABAfe See Reapipeaaens -a 60 Lincoln 5s, 1931-51. 82 84% | Pere Marg ’31-35 5.00 4.50 
Sun Life (Canada)...... .. .1,700 - 1,800 Wisodwara _. Sa ae. b Do 5s, pe ed ere 88% oS } EAS . cases ao Sie 7” 400 ‘ 30 
Recess ” LEGER RINR Ee 4%s, 1937-67...... asbawe %e 73% eading Co............ '30- 5, 50 4.15 
a vocgasetoeperne ‘on 10ND wWaselabes ae ee ee 5 88 93 Maryiand-Va. Se, 2085-38. .« «++. hte ss 89 Seaboard A. L.........'30-43 $F.3.54.0 6.00 5.00 
United States Cas .. 55 | 60 De ie ar. 08 1982-52...... a : a es RE 6 90 4.5 
United States Fire 49% 52% SPRINGFIELD. MASS.—STOCKS Minmoeped tea tbiai — oe Do iss 130 
16 Wash. Cas. of N. J. piiemrg ke 16 15 Ch Val 210 225 ow === RRESpRRSRREIET 84 Sou. Rwy 4,4%,5,5% 4.6) 4.20 
Westchester .................. 42 45 15 De wen Give ......... "505 New York 58, 1932-52.................. 59 62 cr. or . Baap 5.00 4.50 
“+ AO Ot We REE Se ¥ is 5:64. 600 64.0 on.0.0 : a f ..-San Fr 4%, 4.65 4.40 
INDUSTRIAL AND MISCELLANEOUS | 15 Consolidaicd’ Dry Goods." 15 20 | North Caroline So, 1088-05000 | 82 | “Ss 68 i8 
STOCKS é +4 me re wesreeteredeuncseiee +4 75 Ohio 5s, mys Sag tee eeainesci HI 15 s. 1. . 4 tags 5.00 4.60 
= raper ES trated gue Seid othine oe Ohio Penn 5s, 4-5 ‘ § 87 rexas ac... 414, 7 
Aeolian-Weber .......... -- 5 og | 16 Farr Al aca. Seek ipenipiask 6 | Padite Goat ofa SeoSias ia: vas-ag: | GL | Uaton Pac 7” 450 420 
“i Seer eee j ey 15 15 Fiberloi a CECT Ee o* acific Co: ho a . 8 Vireinis > ‘ 
: . 15 fee i aa ae 90 Pacific Coast-Salt Lake City 5s, '33-53. 78 1 irginian Ry 44,5 4.60 4.30 
20 American Glues 20000000 BO |B eos epic OM Pacitie Soaet Siat gS, 1085-88-. BY | Wabash $ B10 433 
Amer. Hard Rubber......__| || 33 38 15 Hodges Carpet........... veee 15 25 Pennsylvania 5s, 1933-43........... 2111 86 89 Do 4%,5 4.70 4.40 
5 5 Holyoke W. Pow 400 450 
Amer. Hardware...... Sree 51 1 Oyone Water Power......... Do 5s, 1937-67........ rey 86 = 89 West Md 416,5 4.75 4.45 
meaner. Mie. (4)... .............88% a = New Bngina se tees : 120 Potomac fs, 1934-54 Nasa reevecees TQ TQ wee. + om 5.10 4-70 
Do 3 Sareea a ‘ . . 52 62 £ v i te ERE os 3 uis Ss, rere J es ac -9 5.00 i 
Amer. Meter Co... 0). | . 4 50 15 Package Machinery........._| 95 Do 5s, 1934-54....... ; 49 (52 W. Fr. Ex nspbaner 414, 4.70 4.40 
: 4 : 6-05....... 81% | W.&L.E 0-09-0005 5.10 4.60 
Andian Natl. Corp........ 1) | 94 28 15 a Cee ai S526 abd boas $68 » San Antonio 5s, 1935-55 = ti 
*S Auto’ Wlectrie Radiator. PSered’g | 12 Perkins Machine & vat Bi278 ay | Be oie Bee ccc S| RicuMoND (VA.) SECURITIES 
% Auto. Electric Radiator.......Interested | 15 Springfield Chapin Nat Bk. 300 Mi Sigs, 1931-51 30 32% | » Pare 
Babcock & Wilcox (7)........113 116 | 15 Springfield F. & M. Ins. Co... SS hl oe meee 2 630” | 94 Bmerican Office Bldg. pf..... 97 = 101 
Bancroft (J. C.) & Sons..___ 10 14 4 springfield Gas Light...... “i 50 ig ty Oe 58, 1937-57. 61 «65 7 Cardwell Macnee C°- gem 97 100 
at. | eee cane a 9: pringtie ys. ose ece re Tennesse 514s, 1931-51 ............. -. 90 95 94 Gar a ae " ase a: . 
29 Bates Manufacturing.......|| 64 66 15 Springfield Safe Deposit." vee 145 Union-Detroit bs. 1934-54. - 79 89-82 Hi este moe y Rig. ae 
8 Beneficial Industrial Loan pf. 38% 39 15 Third National Bank & Tr...: = i %. ck eres 79 = 82 34 Choe ecks Corp. 8% pf....101 105 
29 Berkshire Fine Spinning com. 8% 9% | 15 Union Trust Co. new.’ * _ Do 4148, 1937-57... ... Eee nm 2 “* Charlottesville, Va. (any ‘in- <3 
Bliss (E. W.) ist pf. (4)...... eet. 15 United Elastic Corp......... |! ‘ Un. of Louis. 5s, 1932-52... .. 74 76% | . pA) DOMEE 5505 win sees 4.50% 4.30% 
Do 2d pf. ; 9 15 West Boylston Mfg.......... 3 Va.-Caro. &s, 1937-57 Paavewn a 67144 70 24 Empire Chair Co. 6%s, 1935... Yo 
Bohn Refrigerator ‘pf.’ (7).." 8 90 oe oo" ees Pa Oe Virginia 5s, 1933-53....... 205520. 83% 86 a Grace St. Bldg. Corp. 6s, ‘40. 7, | (S 
Boe Ami Co........... ieee ae 39 15 Western Mass. Companies.... 56 i 4 eiterson Realty Co. pf..... : 77 
29 Boston Herald Traveler....:.. 16 18 ee MO Re ara Sas e's oct cee ans aihico'e 55 56 | TELEPHONE AND TELEGRAPH— SF EMBO OO, BE oo cas cescaceccs 97 100 
Bruns.-Balke-Collender 7% pf. 86 90 | 15 Wico Electric Mfg. com...... 70 re STOCK: ae Kawyers Fie tA 2. nsgoes 93 37 
Burden Iron pf............... 35 47 E ’ oe ; ee : 
Cquation Calanesc.... aie 12% 14 | CINCINNATI SECURITIES a= ® oa ¥ PO ccciess i. 33 a Ricpmond rey Ae ‘aas'* 3% 5 
eee egestas + * poe . Ws Bell Tel of Can (8)... |". 145° «149 24 Richmond Tr. Bldg. Corp. pf. 19 2} 
Germation Milk Se -_ - a ner. Bales si te ap... 95 = Bell Tel Pa (650)... 114117 24 Riverside & Dan Hiver Cotton 
ey» SE, 66 h6 driven cre P. . 11 Champion C. Pap’ Ser 6s. °31.i00 : Gin 8 Ben (4.50) Sa sates an 98 SEN Se nigh i calerine (esas ee 1) 
sal roy ee oe ea ly ‘3 os il Do Ser 6s. i933...’ 1001 a uba e be0ee 5 24 Do pf Pinus > as sesh ath awieasy Ee 64 
Crowell Publishine i). re 65 u Do 6s, 1983 Dee aosiad ais ¢iuiied , 101% ne ay Tei Re pine 2 eee . Rosemary hap is: ‘ok siete 4 73 82 
Do i OR ee 10: Z 0 Os, Pei Rimn hieik 6 gain ain" Franklin Tel (2.50)...... 40 44 2 LOS vet, m . ee 9 
i 3) 28 32 ae. ee eakee: 101 Ne Int Ocean Tel (6)... 92 98 + ea: TE, Sepa 99 101 
29 nes cong A 60 63 11 Champion Fibre 6s, 1941... __ 100% 102% Lincoln T & T (8).. 120 24 Sonoco Prod. Co. 7s, 1938..... 10214 
29 Draper Corp. (4).....1) ||! 47 51 11 Cin. C. of Com. ist m, 1942..102 104 = oe a Me”, ss). 139 143 a pepe City Bldg. Corp. pt. .100 102 
: is 7% pf : inci i, New t Cov- ng " " Seppe RE .13 140 2 aunton, Va. (any interes 
ior lor Mates -: ” 4 = ee kas oe 1947 102 104 NY mut 7 (1.90).........: 21 9 2e egg ORE iit PR inthe ig 4.50% 4.30% 
ieohane Magneto.... ; 4 12 11 Cincin. St. Ry. 5%s, 1952....|| 87%, gat, NWBT pf (6.50).. ; 107 109 24 Union Buffalo _ | re 69 74 
Do pf a . 2 -97 Il Clev. & Pitts. 7% (50)........: 77g 78ig Sank ais ean = 2 24 Walker (J. G.) Invest. Co..//175 195 
8 Federal Aviation. w. w. 1 3 11 Do 4% spec. betterment (50) 4€ 4614, Foun Da am ‘= 24 24 Woodside Secs. Corp. 6%, ’38. . 98% 
8 551 Fifth Av. units : . 68 ‘ 11 Col. Ry., P. & L. B 64% : Do pf, A (7).... ‘ 100 106 CHAIN STORES—STOCKS 
29 First Nat. Stores Ist pf..... = = e me _ ¥# peta go ssin hes 107% 108% Porto Rico Pe. oe ibe 85 ! Bohack (H C) pf (7) 101 108 
i 3 ‘See 0 6% cum. 1s pxwlen eae och Ist pf (6.50)...... 108 111 | ane ete ich tal 4 
8 aoe pL, com........ 18 .- 11 Dayton Pw & Lt. 6% cum.pf.107 109% So A & T (1.25)....... 15 20 James Butler PRsV era ay 1 _ 
8 French Operators units.. 475 oe 11 Dayton & M. 3%% com. ($50) 40 41 So W B T pf (7)... 117% 120% ! mh ld Shoe (2) eeenaner he © 4 
General Fireproofing pf. (7)..108 113 BE eee Oe Oe. GOT... «60 ance cn., 95 96 = N Eng T & T (8) ... veees15T 1630 | Do pf (6%) ae io diaate Gus ee a 
General Outdoor Adv. 6% pf. 60 70 11 Diem & Wing Pap. 7% cm. pf. 98 2s ri-State T & T (6) 120 140 Gt A @ P Tea pf (7).....°°°" "°°" 117-120 
Graton & Knight.. 5 il fae Pn —_ nade B OP Dos ooicssdost.... 10 il ; Kress (S H) pf 60c)....-. 71.177" "9% 10% 
D = ee : 50 Il H. &S. Pogue Co. 6% cum. pf. y ae ss Lerner Sts 614% pf ; ; 95 
29 Great Northern Paper... 36% 37% | 11 L. Miami 8.60% orig. gtd.($50).100 103 HOUSTON (TEXAS) SECURITIES Lord & Taylor (10).007222555555 998 ats 
Hale & Kilburn pf. : ee 5 11 Do spec. gtd. 4% better. ($50) 45%, 46% | 26 American Genl. Ins. (par $10) 18 20%, Do ist pf (6) teens 95 
Her’g-Hall Safe Co. (5) .. 60 100 11 Ohio Edis. 6% cum. pf...... -106 102 Bankers Mtge. Co. Houston. .105 115" momar aoe Ha gertg a S oa 
29 Heywood Wakefield com -. 6% & 11 Do 1% cum. pf... re oe 109 111% | 26 Cranfill-Reynolds Corp. . oY, 5 | Melviiis sea a 80 
' Howe Scales... : . = Ry = p+ wen Fe | — ear eo pen = pottee Pr. & Jt. 7% pf.. -.109° «111 | Miller (1) & Son (2) ae 22 
a _ aa 25 d lo Pub. Ser. 7% pf. s++++ 105 Men itg on, ee ‘ . 28 32. | Murphy (G C) (1.60).. 50 
s Ri Nav... 2 5 11 0 Oe cum. pf............... 96 26 Great Southern Life Ins. _ . 40 44 | Do pf (8). PEATE RE Te 110 
a 50 65 | 11 Procter & Gamble 4%4s, 1947: 99% 101% | 96 Hocwos Electric Co. 6s. *35 75 Mat Yam Mies war... 70°7°°°"*" 4 
8 Industrial Credit Corp. units. 75 ie 11 Toledo Edison 7% cum. pf....108% 110 26 Houston Cot. Exch. Ist 6s,'38 99 100% Nat Shirt Shops. btmiaaes bev 10 
8 Indus. Loan & Guaranty.....Interested | 11 Do 6% cum. ER Or 104 106 26 Houston Gas & F. Co. 5s, '°32 92 94 ,Do pf (8).... teeta eee ee eees 78 83 
International Textbook 21 23 il i. oe re Oe 97 26 Houston Ltg. & Pr. 7% pr....4110 113° Nedick's, Inc... Pee eereescosees OF 
Lanston Mono. (6) 104 110 | 11 OU. Ss. Printing & Litho. 6% 36 Do O% pf... ...... sscccccne st 106 ee Ee Aneta nese -— 
a ; oe See 52 notes, 1931 ..... ovishetes's © ist 5s, 1953 -++e-.100% 102 J Jt b Preceieseciese Oe 97 
Lane. Ss — . E. units Interested il Do 6% notes, 193z............ 99 26 Imperial Sug. Co. $7 conv. pf 90° 93 | Reaves UB) ox teas tte Syne a 
& Kings County R r : & i Reeves (D) pf (6%) 95 
—_—— ; 3° a. = = a 1983... CHER 99 26 Kirby Lumber Co. 6s, 1938... . 93 «6 Rogers Peet (10)......22!).""1"'"' 95 196 
tay ee 2 0 6% notes, Saat toric cia sis 5 avarro Oi O. ouston. 25 Schiff Co (2 ORTEGA ie es 2 
“inne oe ee 116 117 | 11 Do 6% notes, 1935... 71°" 99 102 | 26 Reed Roller Bit Co.” 24 8g Southern Streuniie: — an 
% Melrose Bond & Mtge ‘ Interested 11 Whitaker Paper Ist 7s, 1942. |104 105 26 Texas Elec. Serv. 5s, 1960... 973 ae U_S Stores ar aa 6 
$_Natl Cash Credit Asso. pf... 21 23 | 11 Wurlitzer (R.) deb. 6s. '38.... 91% ‘gs A 5 Sorted tenes ‘2! gor 102 ad epee tee ae 
| 8&-Steelman & Birkins. 60 Broad St., N. Y. 16—-Harv Bey 50. > 26—Neuhaus & Co., Union Nat’! Bk. Bidg., 
Key and Index to Open | Phone Hanover 7500. See Pave os? Newark? Paes Mie commerce St. Houstos, Feige mon Nat Bk. Bldg. 
$-Chas. Sincere £ Co., *31 Se. La Salle St., , ~ © i Page 960. 
; on tate ; e . M. ne St. 7 
Security Market Chicago. © Stare 2000. Bee | 19-C. M. Cryan & Co., 62 Wall St. Phone *O-H. D. Knox. & Co. 27 State St., Boston 
: — - hone u 8950. e Front 
3—C. B. Richard & Co., 44 Beaver St., N. Y. | 11—W. E. Hutton & Co., First Natl. Bank 22—Dwelly, P & , Cover. . . 
Phone Whitehal! 500. See Page 964 Bidg., Cincinnati. See Pave 963. 2—Dwelly, Pearce & Co., Inc.. 40 Wall St., 
5—Edwm Wolff & Co., 30 Broad St., N.Y. sl ee ‘Neill & Co., 22 William S N.Y. Phone Andrews 2174. See Page 30—Pirnie, Simons & Co., Inc., 1,252 Mai 
- Ponta * See Pune 964 12—Grover O’Ne ©., 22 am_ St... 957 'D 
; a yd ee? Wall Si.. | N. ¥. Phone Bowling Green 8224-6. 5 | St., Springfield, Mass. 
a ¥. Phone Hancver 1600 “| 15—Seybolt & Seybult, Inc.. 1.387 Main St.. %4—Mason-Hagan, Inc.. 916 E. Main St., | 8l~Gurnett & Co., 1€ Post Office Square, 
7—Farr & Co., 90 Wall St., N. ¥. Phone Springfield, Mass. Phone 4-3111. See Richmond. Va. Phone Madison 1411 i Boston Phone Hubbard 9000. See 
John 6428 } Page 961 i See Page 960. Page 961. 











974 THE ANNALI S T Friday, December 5, 1930 











Week Ended § ‘T'ransactions on Out-of-Town Markets saturday, Nov. 2 
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STOCK EXCHANGE. STOCK EXCHANGE. STOCKS STOCKS. 
STOCKS STOCKS. Sales High. Low Sales. High. Low. Last. 
Sales High. Low. Last | Sales. High. Low. Last 100 Automotive Fan & Bearing 1 1 — *.. ye a = 17% = 49 
: , , 200 Assoc Gas & Elec. A.... 21% 21% 21% | 315 Bower Roller Bearing 11 10% eq Elec of Italy rts ‘3 % Ld 
JOO Anyic Lon NI s 8 
oa me a Fund. ay : as . ; sar | 1,900 Bolsa Chica Oil, A . 4 11 11% | 100 Continental Motors 4 4 1,100 United Lt & Power. A 28% 26% 264 
1.410 Atlas Im Diesel Eng CoA 61g 6 6% | 20 Broadway Dept Store pf. 72 71 71 1,000 Copeland Products, A 4%, «4K aa en Insurance 2% 5% Sy 
70 Bank of California, N A 255 250 250 55 Centra] Investment Corp. 93 92 92 50 Crowley-Milner 16% 16% arner Co 33 31% 31% 
285 Bond & Share Co 8% 8% Bm 1,700 Claude Neon Elec Prod.. 17 16 16 | 795 Deisel-Wemmer-Gilbert 13% 12% fe SERS 98 98 98 
#66 Byron Jackson Co 6% 6% OB 100 Gilmore Oil Co +--+ 17 17 7 | 21 Detroit Edison 18344 183% 17 West Jersey & Seashore 56% 56% 56% 
45 Cal Cotton Mills Co M% 6% 6% 60 Goodyear Tire & Rub pf. 81 80 80 25 Detroit Forging 3% 3% 200 Westmoreland Coa! 11% Ue 114 
100 Ca! Ink Co. A 19 19 19 10 Goodyear Textile pf 9442 94% 941, 395 Detroit Gasket 16% 16 300 Westmoreland In- 15 14 15 
10 Cal-Ore Pwr Co 7% pf...110 110 110 150 Hal Roach 8% pf 6 6 6 489 Detroit Motor Bus 4% 4% . 
573 Cal Packing Corp 5351s 300 Hancock Oil, A 10 % oy | 400 Dolphin Paint & Varnish. A 9 7 BONDS 
30 Cal Water Svce Co pf. 8614 86% 86% | — ry Setmourance 34% 34% 3414 | 370 Do B 2 2 7,500 Elec & Peoples 4s 36 30% 30% 
7,060 Caterpillar Tractor Co 34% 31% 32 ei. ry - : - 80 80 80 | 315 Ex-Cell-O Aircraft & Too! 7 6% 1,000 Phila Elec ist 5s 108% 108% 108%, 
752 Clorox Chemical Co, A 18 17 17 2.300 Pecifi +4 voy . 103 103% 110 Federal Mogul 914 9% 2.500 Do 54s. 1947 108 107% 108 
2.659 Crown Zellerbach Cpvtc 6% 6% 6% ‘200 Do pt An: 1% 1815 400 Federal Motor Truck 6% 6% 12,000 Phila Klee Pwr 514s 106% 106 106 
1,320 Emporium Capwell Corp. 6% 6% «By =. - 7 ul 11 . A 675 Federal Screw Works 13% 12% 10,000 Strawbridge & Clo 5s 96% 96 96 
500 Fageo! Moters Co 1% Ie 1% 200 Do - > A J 9 55 Ford Motor of Canada, A 21% 21% 1,000 York Rwy 5s . 99% 9914 99% 
125 Fireman's Fund Insur Co 88 85% 85% | 200 Pa an Gas 4 ki ty 4 92 9s 75 Fourth National Inv 24% 24% — 
20 First Nati Corp of Port, A 26% 264%, 26% 950 man Statues Lit 5“ “ =” 48% 15% | 100 General Foundry & Mach Units 3% 3% 
162 Food Machinery Corp 25 a 35 1.000 Pacific National Co... 1.70 176 170 sep General Motors 30% 34% Boston 
165 Foster & Kieiser 6 % ¢ | 200 Pacific Public Service, A_ 24 234% 23, | 150 General Parts . 2 f 
465 Golden State Milk Prod.. 14%, 134% 13% 300 Pacific Western i) Corp 103 91, io | 200 Do cony pf 6% 6% STOCKS 
210 Great West Power 7% pf.105 104% 104% 1,200 Pickwick Corp 1.75 1.70 1.70 } 1.189 Hall Lamp 7 6% | Sales. > High. Low. Last. 
16 Do #% pf, A 103% 103% 103% 100 Republic Petroleum Corp 1.30 1.30 130 110 Hoover Steé¢) Bal) 10 10 10 Alles & Fish ? 9 9 9 
50 Haiku Pineapple Co 7 6L, 61, 2.700 Richfield Oi! 65% 64 6% | 1,130 Houdaille-Hershey, B 6g 5% 932 Amer & Cont. 18 15% 16 
180 Hale Bros Stores, Inc 9X, 9 9 | 300 Do pf 13 12% 1214 350 Hutto Eng, free : 1% 1% 50 Amer Equities 6 ” Via 6 
50 Hawaiian Com! & Sugar. 44 444 444 a Rio Jen ta Ove 8% 68 844 1.885 Kresge (S §) 29% 27% 110 Amer Brit & C pf_. 51% 51 51% 
130 Home Fire & Marine Ins 31% 31% 31% 110 Seaheens ‘National | ee —" 7 Sa 150 Lakey Foundry & Machine 3 3 476 Amer Founders 534 5% 5% 
910 Honolulu Oi) Corp 290027 27 150 Seaboard Natl oc Corp.. 402 40 jo | 100 Marquette Oil v t ¢ 25.25 20 Amer Pneu . 24 2% wy 
200 Langendorf Unit Bak, B. 12 1212 1.190 Sec-First Nat) Bank..... 9132 9; 3° | 100 aicAleer conv pf 18-17% 40 Amer Wool . 6% 6m AIK 
20 Leighton Ind, B. vt ¢ 1 1 1 100 Shell Union Oi) 8G RyRy, 100 Michigan Sugar 20.20 220 Do pf....... 18% 17% 17% 
510 Leslie-Cal Salt Co 9% 9 ey $00 Signal Oil & Gas, A... |: isi? 48 181, 399 Moreland Oil, A 15 15 185 Amoskeag Ryu og a 
55 L A Gas & Elec 6% pf..104. 104 104 3,200 So Cal Edison - 19% 46% 4682 t-; Motor Bankers 10% 10 1,200 Andes Pet |... 2c 15e 15¢ 
1,383 Magnavox Co 15, Ile 1'% 100 Do 7% pf 29 29 29 10/331 Packove — 14 12% 630 Arizona Com ._° “1% 1% 1% 
225 Magnin & Co. | IStg 15% 15% 1.600 Do 6% pf 26% 26% 26% 1,225 Parke-Dano x : 30% = 8 155 Bigelow San ||| | 341, 32 
° 9 9 #90 1.300 Do 514% pr - 24% 244% (24g . arke-Davis & Co 30% 304 : ae a 
oe aes. *h C 7 6 6 92 So Cal Gas 6% pf »_ 25% 25% 258 1,380 Reo Motor . 9%, =O 7, Boston & Albany. 182 180 180 
749 Marchant : al ~_= Co B. x a e 10 So Counties Gas 6¢ pf...10014 100%} 1001, 275 Second National Inv ; 44 4), 66 Boston & Maine Pp pf 107 105% 10514 
12 No Amer tnvest Corp 93 93 93 7,700 Standard Oil of Cal - 50% 48% 49 30 Do pt .... 51% 51g 185 Do pf. A, stampea 66% 65 65 
10 Do 6% pf 93 = = 300 Taylor Milling Corp. * 25 25 25 600 River Raisin Paper . 2 1% 18 Do , B, stamped 98 98 98 
29 Do 5%% pf so 6% 20 Title Ins & ‘Trust Co 85 85 85 10 Square D, B........ - 10 10 120 Boston Elevated . 73% 72% T2% 
445 No Amer Oil Consol 10 9% 10 24,200 Transamerica Corp . 16 14% 14% 470 Timken-Detroit Axle -- 10% 10 2 2 ee . 86 «8G 86 
200 Occidental Ins Co 20 1914 19% 9,800 Union Oil Assoc. 25% 24 2414 155 Universal Cooler, A : -- 2% 2% 135 Do ist pf.) 104% 104 104% 
155 Oliver United Filters, A.. 23 22% 22% 8,200 Union Oil of Cal -+ 2616 25% 25% 280 Do B = oP ‘ 1% % . pe 0 aaa 9014 90 9016 
220 Do B 44 14 14 21 Union Bank & Trust Co.325 325 325 319 Universal Products 13 12 375 Boston Per Prop.... 19% 19 1914 
».679 Pac Gas & Elec Co 50 47% 48% 300 Western Air Express - 18% 18 18lg = Warner Aircraft - 4 25 Brown Co epee 63 63 63 
2.111 Do Ist pt 6% 26% 2 26% 4 Wolverine Portland Cement 34 «3 37 Calumet & Hecia. 10% 10% 10% 
2 = Be im & oan 25 25 25 merican State Bank 85 82 br Gaicago June pf. ’ 100 100 100 
. ng 2 5 4, . l 
4,395 Pacific Lighting Corp - = a B., Los Angeles BANKS AND TRUST COMPANIES. 170 Cont yp scan "25 20 1% 
270 Do $6 div pf “ ‘s 101% 1,777 D . a ey eee 50 «+50 50 
4.5% Pacific Public Svce Co, A 24% 23 23% CURB EXCHANGE. 3 bot Guardian ners Co. Group, inc 1, 232 1,768 Copper Range |. || % Mm 7% 
395 Pacific Tel & Tel Co. 125% 124 124% . 35 Fidelity Trust © ee Oe 150 Crown Cork Ini... 7% 7 73 
126 «125 «(125 STOCKS. y Frust Co. . . 63 63 i, 0g 
10 Do pf Sales . - ss ces atom odie 300 East Boston Land |" 214 2 2 
1,260 Paraffine Co 19% 47% 47% ma. High. Low. Last. 770 East Butte ...._. : 15% 12 1% 
» 262 Phillips Petroleum Co... 18 18 18 1.208 Ambassador Petrojeum. 1.40 1.25 1.25 St L 4 34 East C & F Asso." 20% 20 20 
650 Pig'n Whistle Corp pf % 9 1,000 American Royalty 12 112 (2B . ouls 300 East G & F pf. 96% 96 96 
Rainier Pulp & Paper, A. 114 11% 11% 100 Aviation Corp of Dei 1 4 221 Do p pf....... 835 82% 83 
Ti aini +t ees 6% 6% «(6a 100 Axelson Aircraft . 7% 75 (7% Sal BANKS 9 East Mass ._| ||” --- 50e 50e 50c 
1,620 Richfield Oil Co ¢ a 12 250 Banca d’Amer e d’Ttalia.3.25 3.25 3'95 - High. Low. Last. . a 2 Rares ; 10% 8 Rg 
215 Do 7% pt 12% 16% 163 200 DoA she aetaee 6 6% 45 First Nat Bank...... 68 67% 68 7 Dep, B.....;: 8 5 5 
200 Roos Bros, Inc 16% 16% ‘4 1,300 Bandini Petroleum 4.00 3.70” 3.75 325 Mercantile-Commerce 203 200 203 75 Do adj.....:: . 4 3% 3% 
60 Do pf 81% 81 31% 20 Bank of America, N A. 67 67 67 355 Eastern Steamship 22 21 21 
200 Schlesinger & Sons,B F,A 3 3 oe oe Big Soh as . a .06 06 TRUSTs. = me 356 of...... 95 95 95 
aS Union Oil Corp - 8% Sig: ‘ « olsa ica Oil, B.... 11y 9% gi on 3 Edison Elec Ilum 242 23614 242 
3.678 Shell Clay & on TR; 200 Cities Service F 13% 1913 1912 2 Frank-Amer 199 199 199 501 Employ Asso ..... || 20 19%, 19% 
80 Sherman, y 4 5. =s 15 Miss Val Mer ‘ ; ? 
- of aa; ae 100 Claude Neon Lts of NY. 5 5 5 13 St Louis © ‘Pros "240 «240 240 176 First Nat Stores... | 44 42% 421% 
288 So Pac Golden Gate Co,A 11% 11% 11% = Gonsolidated Steel pf..... 144% 13% 144 . Ynion Trust 475 470-470 25 Galveston Houston 2 2 2 
100 Spring Valley Co. . 10 10 10 100 Cord oy Credit .. 10% 10% 10% STOCKS. ise quel ie wee 44 4 4 
10.452 Stand Oil Co of Cal..... 50% 48% = 100 Detroit Aircraft 2 2 2 180 Bentiey Stores ...._ 2 2 2 185 General Capital ’- 36 344% 34% 
305 Stand Oil Co of N Y 25 2s 50 District Bonds 20% 20% 20% 191 Brown Shoe 36 3 36 60 General Stockyards pf. 90 90° 90° 
25 Telephone Invest Corp... 50 50 50 3,450 Exeter Oi) . . -80 ‘ ‘ 10 Burkart pf .|** i 91 Hd 9) 5 Georgian ....° : 2 2 2 
220 Thomas-Allec Corp, A 8% 8% 8% 109 Fox Film, A --- 30% 30% 30% 537 Coca-Cola Bottling | *””’ 44° 37 377 S ant A pf....... 9 8 9 
356 Tide Water Assoc Oil Co. 8% 8% &\ 300 General Aviation a a 27 25 Con Lead, A . - 2% 2% “oy 562 Gillette Razor. || 34% 31% 33 
17,786 Transamerica Corp 16% 4% 14% 800 General Motors .. . 35 3444 341, 65 Corno Mills ; 20 20 ba 50 Granby ......_ é 17% 17% 17% 
5.368 Union Oil Associates 25% 24 241g 100 Gen Theatres Equip v t ¢ 17% 617% «17% 22 Emerson pf . 90 90 90 205 Hath Inc, B..|| 17 15 17 
5.846 Union Oil Co of Cal . 265% 25 2514 » A5€ Gladding-McBean . . 30 29%, 165 Ham-Brown Shoe || **| 3% 3% 3y fy see aon 100 ©6100 =. 100 
4b Wenn am Fin Co 8% pf. 2% 21 Ql, 2,000 Gold Ore Mining. MW 15 15 250 Hydroelec Power, BR. | WE ing g@ 3” 80 Hygrade Lamp . ||. 20 19 194 
950 Wes 30 - 2% 2 tO globe Grain & M 7% pf.. 24% 24% 241 440 Intl Shoe... - 514 % sy ® international Buttonhole. —§ 8 s 
515 West Coast Bancorp, A.. 15 > 3. 200 Grigsby-Grunow 4g 4g “4g 9 Do pf 108 004 332% 20 Island Creek Coal. 32 32S 
150 West Pipe & Steel of Cal 19 18%, *® 106 Hammond Copper | 25 25° (£25 65 Key Boiler Eq.. 28 23° “98 160 Isle Royale ..... || 6 6 6 
- __5 Holly Oil 2.50 2.50 2150 25 Mich Davis .." |” ; 19 19 jg 70 Jenkins Television. 3% 3% 3h 
= Ly ay Trading ‘ 3% 8% Th 74 Moloney, A. 55 55 55 = Keweenaw ..... ; 1% 1% 1% 
alo Petroleum 15 15 1 © Portland Cemen : % Libby, McNeil & Libby 11% «114 114 
San Francisco 900 | Do pt... 60 50 50 200 National Candy’ aor 20% Soe 428 Loew's Theatres ._ 9° 3% 9” 
CURB EXCHANGE. 1,000 Jade Oil 05 05 05 we ie of... -108” 108” 108 10 Maine Central .."_ | 65 65 65 
n 7,286 Kinner Motors 25 -25 25 220 Rice-Stix .. | ° | a 9 1,315 Mass Utilities , 6 5% 5% 
STOCKS 140 Do, Ltd... 2.50 2.50 2.50 50 Do Ist pf. ki wtacnd sce 95 95 350 May Old Colony. ||’ 5c 5¢ Se 
Sales High. Low. Last eof iancoln Eviting wer —m 1% 1.25 1. Scullin ; 8% 8 8 > Mergenthaler ver : 89 89 89 
laska Mexican Gold Min .50 -50 50 »20U xican Seaboar Fe ‘ ecuc Invest ¥ -.$ aes - 21 2 20 
= — Tread Gold Min 4.00 4.00 4.00 1,000 Midway Northern Oi). 03% ot -0314 100 St Louis Public Service. % ? 76 77% 243 Nash Motors |||. . 30% 28% 28% 
400 Amer Hawaiian S § Co. 8% gy gy 1,200 Montgomery Ward 25% 22% 2412 743 Skouras Bros... --10% 10% 101% 220 National Leather |||” ” 1 1 . 
s » 8% > on 3,000 Mount Diablo Oil 6 6 113 S W Bell pf. ‘119% ajet 10% 305 National Service Go..':') 3% 3 3% 
155 Amer Tel & Tel Co.....191i% 185% 18614 1,000 North Star M 70 Ww, Me Ye F ‘ ‘ asi 
¥ ‘ f ¥ ort ar Mining... 1% 01% 01% 370 Wagner .... °°) '" - 18% 18 18 527 New England Tel & Tel.138% 136 138% 
610 Anglo National Corp, A. 29% 29 2914 100 Occidental Petroleum 54 44 73 Do pf ..: 105° 105 = 105 20 New River .......... 5 5 5 
69 Arkansas Nat Gas Cp, A Ble Big 6h 1,400 Oceanic Oi) ; 50 50 50 : : . . 177 N Y, New Hav & Hartfd 88% 82% s2\% 
250 Atlas Imp Dsl Eng Co, B 3.00 2.25 3.00 4 Pacitic co Discount. ..3.40 3.40 +2 BONDs. 20 North Amer Aviation 6% 6% 6% 
3,620 Aviation Corr (Del)... 4.25 4.00 4.00 4 acific Indemnity 25 25 o i 2,655 North Butte ...- 1% 1! 1¥ 
80 Bank of America N A.. 70 65 65 100 Packard Motors ... 10 10 10 +o Bat, Met 6s.. 100 100, 100 110 North Texas Elec.” 30e ibe 30c 
20 Cal-Ore Pwr 6% pf, “27"* 991% 99% 99% 100 Paramount-Publix . 45% 451 15lp 20'000 Uniter Ra rr - 944 944% 9414 25 _ eee rege re lly 1% 1% 
1,080 Cities Service 20% 18 19 1,000 Petroleum Corp of Amer 10% 10% 10% . me US SB ow. cccees 644% | 65 20 Old Colony .. |. *: ; 141° 141° «141 
. att my 660 Petroleum Rectifying 22 20 22 eee 130 Old Dominion | j 31 31 
755 Claude Neon Lights 5.00 4.60 4.90 100 Radio Corp of America. . 16% 164% 16% . . 1,223 Pacific Mills eae 19 17 . 7” 
152 Crown Willamette ist pf. 75 Ti 73 11 Security Co nian a7” 3 4 Philadelphia 54 Plant T G pf!.'**"* 5 5 5 
140 Dominguez Oi) , - 17% 17% 17% 12 South Cal Gas 6%% pf...100% 100% 100% 875 Pond Creek . ier aud 17 155, 16% 
75 Durant Motor Cal 5lg Sly 5g 5,000 Tom Reed Mining . .70 70 -70 STOCKS. 155 Public Util Hold. 7% 7, 7y, 
15 Ewa Plantation 37 37 37 39,000 United American |. 02 02 = =.02 Sales. High. Low. Last. 1,200 Quincy .........°"" 9Y, g a 
5 Fibreboard Prod pr pf.. 93 93 93° 800 United Aircraft Corp 28% 275% 27% 1,795 Almar s 35 Reece Buttonhole |.” 14% 14% 14y 
700 Universal Con Oil 3.25” 3.00” 3.00 ~~. Ee, ae ? r 2 
5500 Geren, x iiilmore Co... 11.19 10 6,000 US Oil & Royalties”)? ey “03% 03 American Stores... ..::! 394 39° 39 80 Sha aty’s Land. 2 (kh {8% 
3.560 General Motors Corp 36% 34% 34% . 8 Oi Roya es -- 03% 1 ly 89,000 American Super Power. 13% 12% 13 1,580 Shawmut Asso | : 14g 13% 137% 
11,903 Goldman Sachs Corn 13 9% 10% 2,000 Bankers Secur Corp pf... 3515 43 35 39 southern Surety +) S 
10 Goodyear Tire & R 7%... 82% 82% 821, ‘ 645 Bell Tel of Pa pf...-.. 115% 115% 1157, a } ee ma) . Se o 30% = 30 
= Miinete fee Coast Co 84 7 Ry Pittsburgh ess ly ee . "2 4 : 167 Swift & Co.... ~ ta 29% 28% 29° 
o Pp rT 28 27% «27% a a ” sg ” 4 (2 12 Swift Int) ..... | °° , 324, 324 : 
3.505 Inter Coast Trading Co 8% 7 iy STOCKs. 4 Commonwealth aa: 5. ‘+ 19% 19% 19 35 Torrington ...: ‘a 7 45% 15% 
1,300 Italo Petroleum. 1 4 14 | Sales High. Low. Last 21,900 Com’wealth & Southan:”’ - 3 , 250 Tower Mfg ..... ||! . 1 9c 1 
800 Do 7% pf... 6 48 48 105 Amer Austin Car 24 2 2 ‘700 E G Buda ETE. . 4 s 8% 675 Union Twist Drili.. 19 18 1814 
80 Mexican Seaboard Oil. - 139% 13% 13% 30 Arkansas Gas 614 6 6 259 "Do "cece ieaemgalahale ; st 5% 5% 80 United Carr Fastener 7) 5 5 
+900 Montgomery Ward & Co. 251, 2177 2214 237 Do pf ' ™% 7% 7% | 610 Elec Stor Bai” a2 se 8 1,744 United Founders ... 9% 9 9% 
50 National Auto Fibres, A 5 5 5 608 Armstrong Cork 28 25 28 400 Empire Rang ree erees 60 57 57 718 United Fruit ....° |” : 68 65% 66% 
60 Oahu Sugar 22 22 22% 470 Blaw Knox . 27% 25% 26 1,000 Exide Securticn -°’ —_ 2 1.617 United Shoe Machinery::: 57 541, seme 
1,000 Occidental Petroieum : 47 4 240 Carnegie Metals 4% 3 4M 1,600 Fire Association °°: 164 16 16 . 3 9" peer 3131” 
10 Owl Drug pf 92 92 92 150 D L Clark 1% 11 44 300 Guaranty Te Reis for 12 «(198% «19% 50 U S & Int See../..: 1 1 1 
51 Pacific Associates . 138% 13% 131, 170 parbison Waiker 2 ‘1 41 F r Ford c . - = 4, 6 U S Elee Prod 7% 6 654 
75 Pacific Portl’d Cement pf 684 6815 Bai, 170 Independent Brewing 2% 2% 2% 300 Horn’& Hard Se eee, 1,400 Utah Metals |||’ 27¢ 025e Os oe 
321 Pacific Western Oil 10 8% 10 80 Koppers Gas pf 100% 100° 100 2,300 Ins Co of No Ainevich. fig 238 35% 755 Util Equities ‘pf. 75 73% «75 
2,400 Radio Corp of Amer 16% 16 161% 25 Liberty Dairy ig 1% 1% 3,200 Lake Superice America... 51% 50% 51% 495 Util Hydro & Rail. 5 1% 5 
20 Rail Equip & Rity, A | ¢ 6 6 4,706 Lone Star Gas 25% 24iZ 400 L. iets nee = Pon cores 10% Th 8 30 Venezuela Co .... 1% 1 
25 Do pf ; 17% 17% 17% 140 Do pf , 106 «106-106 300 hen en paviga a + 27% 27% 27% 15 Waldorf System 23% 23% 237 
62 Do Ser 2 pf . 22 22 22 112 Mayflower Drug 3 1% 3 300 Mitte “baa as Ins... 26% 261 261, 17 Waltham Watch . 15 15 15 
10 Schumacher Waliboard 8% 8% “By 920 Mesta Machine 254% 24% 244 900 Do nf Cc. ee a. 2 SF ee 6% 45 45 
83 > pt . treeeees 18M 1812 pif 45 National Fireproofing pf 32% 324 32% 5,400 Niava ES 14% 14% 14 160 Warren Bros . 33 31 31 
685 Southern Cal Kd 19% 464, 467, 1,000 Phoenix Oil ee 2c 20e =. 20 7'800 Pensere r Raine,’ me 10% 1 5 Do cony pf. 41 41 41 
30 Do 54% pf 25" 248 4st 25 Pittsburgh Brewing pf 13% 13% 13% a Phila Dee se 62 58% = 60% 115 Westfield Mfg 22% 22% 22% 
5 Do 7% pf — 29 29 400 Pittsburgh Forgings ...__ 13 13 13 200 Philo Bleep, Pt: 90% 90 
100 South Cal Gas 61% pf.101 145 101 100 Pittsburgh Oil & Gas|||| 2 2 2 2.000 Do 8% or te teees 104, 104° 104 OUTSIDE SECURITIES 
5 Sunset McKee. 9 9 9 5.370 Pittsburgh Plate Glass | 40 3 38 900 Phila Ragnt “Trane - 32% 32% 32% 
100 Sunset Pacific’ Oil, “A 10 10 10 837 Pittsburgh Screw & Boli. 1 I 15 1.235 Do pre? Transit..... a, 2 2 40 First Nat Stores pf......105 105 195 
4,085 United Aircraft 31 21% 27 2p blymouth Oil . --- 19% 19% 19% 800 Phila "Traction eo 2 50 Saco Lowell] ....... | 3 3 3 
20% Universal Cons Oil ; 3.38 3.08 8 100 Reymer Bros . 18 18 18 15,100 P * raction ....... 35% 35 35 
110 Virden Packing _. ; 10 10 10 915 Ruud Manufacturing olen ae 234% 24 a road Corp v t c . r/4 6% 7 BONDS 
215 West Coast Life 400 4am aoe 1,577 Shamrock Oil & Gas._| | * 4} 10 8611 1,500 Railroad Shr Corp... . || 43; 4% 4 
135 Western States ‘Liie 38-38% Sam 200 Standard Steel Spring. 28 39 27 = ne Insurance 5% 5% $600 First Liberty 314s. 101.8 101.8 101.8 
235 Uni Engine & Foundry. | 37 36 37 25 Scott Paper wees 17% 16% 47% 1,550 First Liberty 4is._ | 102.29 102.29 102.29 
BONDS 50 U S Glass . 4 4 4 4,200 Seaboard Utilities .. - 4% 4 4 2,950 Fourth Liberty 44s 102.22 102.22 102.22 
55 Van Alloy Steel ; 60 866060 1,885 Shreveport Pipe Line le 1% 14 2,000 Boston & Maine 4145 95 95 95 
000 Amer Toli Bridge 8%, ‘45.100 99% 991 1.060 West Public Service **| 12% 114% 44 500 Tonopah Mining .... te ws % 5,000 Chicago Junc 4s..“ 9244 92 92 
3.000 Crown Willamette 6%. °5i 9914 9914 991, oo? Westinghouse Air Brake. 344% 34134 6,400 Tonopah Belmont .... ve ts 1's 1,000 East Mass 4%s, 4 | 30 30 30 
9,000 |!) Pac Coast Co 6%. 45 98% 981, 981; 230 Wiser Oil... 12% 12% 1212 115 Tacony Pal Bridge. -. 40 40 40 2,000 Do 5s, B..._. : 35} 35% 35, 
x y ’ a 21,300 U G I, new 29 27 27 > a” fn” ad 
1.500 Rail Equip & R 6%, '38. 90° 99 90 TRUST. % My 6,000 Hood Rubber 73. ||” 80° 80sé*=* 
1,000 South Cai Gas Cp 5%,'37 92% 92% 92% STS 700 Do new pf .:..::. 102% 101% 101% 8,000 New Eng Tel & Tei 5s 101% 101% 1013, 
7.000 So Co Gas Co, Cal 414%."68 945, 9414 945 40 Fidelity Trust 160 160 = 160 4080 Union Traction 25% 25% 2514 1,000 Swift 5s... 102% 102% jo2% 
‘ ! 16.100 United Corp 20% 18 1814 34,500 Western Tel & Teil Ss 101% 101° 101% 





_ — 














Friday, December 5, 


1930 





THE ANNALIST 





975 








Transactions on Out-of-Town Markets——Continued 





Sales 
100 
150 


300 
20 
ow 

1.250 
100 
300 

20 
50 

2.900 

270 
10 

3,000 

1,950 


26,900 
400 





hoo 


"300 
250 


ov 
S 
& 





50 Corp 














40 Bal 


7 Crane 


Chicago 


STOCK EXCHANGE 


STOCKS. 


Abbott Lab 
Acme Steel 
Adams Mfg 
Adams Roy 
Addresso Int 
All Am Moh 
All Prod Co 
Allied Mot 
Am Equities 
Am PS p 
Appalachian G. 
Art Metal Works 
Asso T T Co 

Do 6% pf 

As T U [(8%)j 
Auburn Automobile 
& Katz 
Bancoky Co 
Bastian-Bless 
Beatrice Cream 
Bendix Aviat 
Borg War 

Do pf 

Brach & Sons 
Brown F & W 
Do B ‘ 
Bruce E L Co. 
Burnham T Cor 
Do pf ‘ 
Butler Brothers 
Canal Cons pf 
Castle A M 
Ceco Mfg Cor 
Cent Cold Storage 
Cen lll P S pf 
Cent lll S, Ine 
Cent Ind Pw pf 
Cent P 8, A 
Cent S W. 

Do pr pf 

Do pf 
Cent St P L pf 
Cent St U Cor 
Chain Pr Co. 
Cherry Bur, C. 
Chi C & Conn R 
Do pf 

Chicago C orp 

Do pf 
Chicago 
Do pf 
chin 85 & 
Do pf ‘ 
Do pr pf 

Chi Towel pf 
Chicago Yellow Cab. 
Cities Service 


Co 


Co 


Ina 
Co 


Co 


Invest Co! 


MRR 


Commonwealth Edison 


Tel Co 
Water 


Com 
Com 
Do pt is 
Cons Mat Corp 
Cont Chi Corp 
Do pi 
Consumers 
Do war 
Consumers pf 
Do pr pf... 
Cord Corp 
Secur 
etfs 
Co 
Do pf 
Curtis 
Deck & Cohn 
Dexter Co ‘ 
Duquesne Gas 
Elec Household 
Fed Elee Co 
Do 6% 
Fed C Wareh 
Kitz & Conn 
Foote Bros 
Thea 
Comb 
Goldblatt 
Great L 
Great L Dredge 
Grigsby-Gr Co 
Farnisehfez C 
Hart Carter 
Hart S& M 
Hormel! G 
Houd Her 


Service 


Co 


Co 
Do 


Lieht, Inc 


Inc 
Har 
Bros 

Air C 


Cor p 


pt 
Corp, ‘A 


Brick Co... 
Inland Util. Ine 
Insull Util Inv, Ine 
Do ot . 
Do 2d pt 
Tron Fire 
Jefferson 
Kalam4zoo 
Kat~ Drues 
Kellozg Switch 
Ken-R Tuhe Co 
Ken Util Jr of 
Keystone S & W 
Lane Prue S pf 
La Salle xt 
Leath & Co war 
Lioby-MecN 
Line Prtg Co 
Lion Oi! Ret 
Lyneh Corr 
Majestic H Util 
Manh-Dea Cor 
M Field & Co... 
McCord R & M, A 
McGraw FE! Co 
MeQuay Norr 
Meadows Mfz 
Merch & Mfg. A 
Mickelber F P. 
Mid West Util 
Do 6% pf. 
Do war, A 
Mid Nat Gas 
Midland N G 
Do wal 


vt ct 
EI Co 
Stove 


De PE .ccccerses 
Midland Util pr bg 
Do pf, A 
Miller & Hart pi: 
Miss Val Ut pt ‘ 
Do 6% . 
Mo Kan P L 
Modine Mfg¢ 
Mohawk Rubber 
Monighan — 
Mon Ch C 
M Ward. Ye 
Morgan Litho 
Mosser Lea : 
Muncie Gear. B 
Musk M S. A... 
Nachman Sp 
Nat E Pw, A 
Nat Leather 
“Mat Rep Inv 
Nat See Inv C 
Do allot ctfs. 
Nat Sh H c : 


Nat Standard 


High 
3914 
38 
2214 


Low 


‘ 
7 
2 
2 
7 











Chicago—Continued 


STOCK EXCHANG 
STOCKS 
Sales 
600 Nat Un Ra Cc 
1,000 Noblitt Spks ., 
750 Nor Am Car 
900 > 
300 
1,700 
2,000 


ALP (B% stk) 
Northw Ban Cc 
200 Northw Eng 
50 Norw _ pr 

55 Do 

50 may Pen C 
750 Penn G E 

50 Perfect Circle 
1,600 Pines Winter Front 
100 Poor Co 

100 Potter -Co 

250 Process Co 

275 Public Service 
230 Do 6% pf... 
Do no par 
Quaker Oats. 
Do pf. 
R R Sh Sec 
Rath Pack Co 
Raytheon M 
Reliance I C 
Rollins H M 
Ross Gear 
Ruud Mfg 
Ryerson J T 
Sally Frocks 
Sangamo E] 
a Util 
30 Sig S & w' Co war 
So Col P 
SUG 10% - aile: 
SWG & EI pf 
95 SW L &P pf 

Stand Dredge 
Do cv pf. ‘ 
Stand P Ser, A 
Steinite —— 
— H 4 Cc 
Sto F 
a A M O. 
Super M Corp.. 
Swift & Co 
Swift Intl 
Tenn Prod 
Thompson (J R) 


pf 


Ops 
~ 
=) 
5S 


150 Trans F Corp 
35 Tel B Sh pf 
1,100 Twin St N Gas. 4 
450 Unit Am Util 7% 
250 DoA 11%, 
400 Unit Corp pf 7% 
300 Unit Ptg Pub Bly 
150 oO pf 151 
4,100 U S Gypsum 42 
100 U S Lines Rly 
10,450 U S Rad & Tel 20% 
850 Utah Rad Prod 34g 
1,950 Util Ind Corp s 
1,800 Do pf : 187, 
1,600 Util Pwr & Lt 12% 
1,200 OA . 27% 
74 Vore Co pt pf 2 
450 —— —— 20% 
400 DoA. 25 
200 Wah! . 3 
100 Way P Co ‘pf ‘ 24% 
250 Wext Rad Stores 21, 
50 Wieb Strs, Inc 12% 
900 Wisc Bk Shrs 61, 
75 Wolv Cement 355 
50 Woodruff-Edw 13 
1,000 Yates Mach 4l, 
1,050 Zenith Radio 3% 
*Ex dividend 
BONDS 
$1,000 Chi Ry 5s, A, '27 4216 
5,000 Do 5s, B, ’27 27 
10,000 Do ctfs 5s, 27 -. 13% 
1,000 Chi M & Lbr Co 6s, '36.. 93% 
1,000 Edison 5s, '53 .. - 105% 
6,000 N W Elec 5s, ‘41 78 
74,000 Insull Util 6s, °40 . 91% 
5,000 Washington G E! is, ‘55. 90 
2,000 U Pub Util 534s, '47 8214 
Chicago 
CURB EXCHANGE. 
STOCKS 
Sales High. 
500 Allegheny Gas . 21% 
250 Allied Te! Util Co. 2544 
300 Amer Corp 
244 Do warrants . ** 
450 Amer Furniture Mart 2 
4,050 Amer Superpower . 135% 
800 Arkansas Natural Gas. 6% 
1,450 DoA . & 
150 Assoc Gas & Elec . 21 
1,250 DoA.. ca 22% 
650 Canadian Marconi 2% 
100 Chain Store Devel. 1% 
20 Cities Service Co pf 89%, 
4,826 Comw Edison rights, w i 13% 
4,125 Corp Trust Shares . 6% 
900 De Forest . spew 2% 
1,150 Detroit Aircraft ........ 2% 
1,100 Diamond Match Wis cox 165% 
400 Do Dice ss cubs weasdss 24, 
10 Diversified “Trust Shares. 614 
232 Dixton, Inc ..... en 8 
200 Dubilier Condenser 3% 
150 Elec Shareholding 134 
2 Empire Corp 2 
50 Fansteel .. - 4% 
100 Fidelity Tire & “Rubber.. 1 
SSO POT, BA cccccccsce 16% 
1,350 Fox Theatres 5% 
40 General] Parts . 1% 
200 General Petroleum 25% 
100 Greenbaum 4 
250 Hall Lamp ...........- 1% 
75 Hammond Clock 25 
4,008 TERSTEBOR 2.0 cccccesces vA 
252 indiana Pipe Line os 24% 
1,350 Internat] Rustless Iron... Sy 
50 Johnson Motor ... es 9 
200 sanaers of Industry, B 65, 
BOO BPD © iccccccecscceses 6 
1,300 scan GE OO wccecccee 1 
1,150 McWilliams Dredge, new. 20% 
,000 Mo-Kan ~ Line, B.... 4 
50 Nat F S pf, w w. 18 
SO re - 13% 
2,300 Niagara “Hudson Power.. 12 
1,426 Peoples Gas rights...... 2 
2.725 Photocolor Corp ........ 36 
3,567 Pub Serv of No Ill rights 19) 
875 Reliance Management 5% 
800 Roosevelt Fields ........ 2 
700 Select Income ...........- 8 
100 Solvay Amer Invest...... 99 
95 South Un Gas pf......... 201% 
2.527 Standard Oil of Indiana. 37 
1,700 Standard Oil of peed 24 
10 Sundstrand Mach ... bly, 
242 Trust System Discount. 481, 
200 Trust Amer Bank Shares 8% 
625 Union Copper 5% 


iE. 











Chicago—Continued 


Sales 


3,100 
1,450 
100 
60 
250 


45. 000 


Sales 
850 
600 
600 
550 
200 
500 


~ 
J 
N 
dS 


~ 
~ 
n 
on 


50 Montreal Cottons cum 


) Can Gen Elec pf 


> Dominion Stl & Coal, 
S Dominion Steel Corp pf 25 


CURB EXCHANGI 
BONDS 


High 
United Gas 9% 
3%, 


Do warrants 
Univ Trust Shares 
Util Gas & Elec units 1 
Wittbold Securities 67, 





BONDS 


Chi Rap Tran adj d 6s,’63 29 
Do ist & r 6i%s, 1944 T6ly 
Do adj d 6s, 1963, c o d 29 
Cities Serv Co 5% cv g d 84k 


Chicago 


BOARD OF TRADI 
STOCKS 


Allied Mill Inc 
American Cyanamid 
Armour, Class A 
Do Class B 
Chicago Great 
Do p 
Elec Bond & Share 
Major Corp Shares 
Mid Cy of A 
Min Cor of C. 
North Amer Trust 
Noranda Mines 
Pennroad Corp Shares 7 
Selected Amer Shares 65 
Square D, A 
Do B. 
Standard Amer Trust 
Standard Oil of Ind 
Studebaker 
Sundst Mach 5 
Super-Corp, B 7 
Trusteed Std Oil Shares 
Walgreen Co 
W Wrigley Jr 


Western 





Shares 7 
“a 





Montreal 


STOCK EXCHANGE 
STOCKS 


High 
11% 
441, 


Abitibi P & P 
Do cum 6% pf 
Albert Pac Grain, A 
Asbestos Corp 
Atlantic Sugar Refineries 


P&P, A, 
Tel of Canada 4 
Brazilian Trac, Lt & Pwr 2¢ 
British Empire Steel 1l, 
Do cum 2d pf 3 
British Columbia Packers 3 
British Columbia Pwr, A. 37 
Do B. 14 
Bruck Silk Milis 7 
Bldg Prods non-voting A. 211 
Canada Cement 148 
Canada Pwr & Paper 6 
2 Canada S § Lines cum 
Canadian Bronze 
Can Car & Foundry. 
Do cum partic 7° 


red 





pf 20 


pf 


Can Indus Alcohol 

Can Pacific Ry 
Cockshutt Plow 

Con Min & Smelt of Car 
Dominion Bridge 5€ 
B 7 


Dominion Textile 78 
Donnacona Paper 1 
Dryden Paper € 
Foundation Co of Can 
Fraser Co . 
General Steel Wares 
Gurd (Charles) & Co 
Gypsum, L & A of Can 
Hamilton Bridge 

Do 64%% cum Ist pf 
Hollinger Con Gold M 
Howard Smith Paper 
Int] Nickel of Can 
Int! P & P cum red pf $ 
Intl Power 7% red lst pf 70 
Jamaica Public Service 
Lake of Woods Milli ng 
Lindsay (C W) & Co 
> Massey-Harris 
McColl-Frontenac Oil 


M 








pf 101 ‘s 
Montreal Lt, Heat&P Con 
Montreal Telegraph 


5R 














OW 








1,866 Nationa] Breweries 
2 Do 7% cum pf 
1,226 National Steel Car 
75 Penman 
25 Pt Alfred P&P 7% cum pf 5 
1,380 Power Corp of Can 55S 
250 Price Bros & Co 44 
176 Do cum red pf 101 
753 Quebec Power . “ 3 
2,305 St Lawrence Corp. 3% 
472 Do A 4% cum red con pf 11% 10% 
106 St Lawrence Flour Millis. 17 17 
25 St Maurice V C cum red pf 50 50 
9,354 Shawinigan Water & P.. 51% 47% 
45 Sherwin-Williams of Can. 27 27 
560 Simon (H) & Sons 21% 19% 
30 Simpson 64%% cum red pf 92 92 
296 Southern Canada Power.. 28% 28 
590 Steel of Canada. 43 42 
170 Do cum wee pf. 40 40 
25 Tooke Bros ; 24 24 
53 wer x Hotel 6%% cum 
red 70 70 
259 Winnipes Electric 20% 20 
208 Do cum pf pia 91 91 
BANKS 
21 Canadienne Nationale 170 170 
109 Commerce 230 22515 
184, Montreal 287 280 
31 Nova Scotia 318 318 
533 Royal 280% 280 
DOMINION GOVT BONDS 
$2,°90 Domin War Loan, '31 100.75 100.75 
24,100 Do 1937 105.00 104.70 
4,700 Victory Loan, 1933 103.30 103.20 
21,200 Do 1934 103.30 103.10 
7,7 Do 1937 108 80 108.45 
3,950 Renewal, 1932 . 101.75 101.75 
500 Refunding, 1940 100 15 100.15 
17,100 Do 1943 103.95 103.95 
1,000 Do 1944 100.30 100.30 
5,100 Do 1946 100.50 100.50 
BONDS. 
$2,500 Abitibi P & P ist mtge,A 71 71 
37,900 Can P & P debs,Laur Ser 35 32 
7,700 Do Way Ser. 35 33 
1,000 Porto Rico Ry ist mtge 91 90 
2'000 Wayagamack P & P 88 88 




















( 
¢ 











275 Home 


949 
vil 


54e 











Brazilian T L Pow 
B C Packers ° 
Do pf ixbnevasdeey 25 
Do B - 13% 
British Emp Steel 2d pf.. 3% 
Building Products, A. - 21% 
Burt, F N Co 4013 
) Canada Bread §} x 
Do ist pf ... .103 103 
) Canada Cement 144 14 
Do pf 91%, 91 
) Can Steamship Lines pf. 20 20 
Canada Wire & Cable, B. 29% 29% 
») Canadian Canners 1. 13% 
Do conv pf 144% 14% 
Do ist pf $6: v0 64 0k0 SE 92 
5 Canadian Car & Fdry 17% 17% 
Do pf 5:6 5s a ew etd om 244, 24% 
Canadian Dredg & Dock. 25 246 
Canadian Gen Elec pf. 60 591i, 
Canadian Indus Alcoh, A 3% 3 
Do B ae 2 2 
Canadian Oil “- 19 
Canadian Pacific ‘Ry. 444% 43 
City Dairy ‘ 60 59 
Cockshutt Plow ......... 114% 11 
) Consolidated Bakeries 9 834 
Cons Food Products . 1% 1% 
Cons Mining & epee .150 145 
Consumers Gas 86 18514 
25 Cosmos Imperial Mills om 10 
Dominion Stores . oo 2 14 
Fanny Farmer oo ae 12 
Do pf gevesus - 30% 30% 
ord of Canada, A 2244 + 21% 
Frost Steel & Wire 7 7 
Goodyear Tire & R pf.. ..104 10344 
Gypsum, Lime & Alabast 14 12 
Hinde & Dauche Paper 5 5 
) Hollinger Cons Gold M. 6.05 5.85 
Int'l Milling list pf 100 991, 
Int’! Nickel secs a 2. 
) Int’) Utilities, B..... 6% 6% 
Lake Shore Mines 22.00 22.00 
Laura Secord Candy . 40% 39% 
Loblaw Groceterias, A... 11% 11 
Do - 10% 
Maple Leaf Milling pt. . 37 37 
Massey-Harris . 5 141% 
McIntyre -~sattnguall M... 17.75 17.50 
Moore Corp ere iy 
Do A 1104 0 
Do B a re i 121 
Muirheads Cafeterias on” 
Nat Grocers list pf. 
Ont Equitable Life 10% pa 23 
Page-Hersey Tubes .. 90 

















Montreal 


CURB MARKET. 


Brantford C ordage ist vf 20% 
7 





STOCKS. 
High. Low 
Associated Breweries 9% 9 
Associated Oil & Gas. 25 25 
Anglo-Norweg Holdings.. 3%, 3h 
Belding Corticelli 90 90 
) British-American Oil . 15% 15 
Canadian Dredge & Dock 25 24% 
Canadian Internt! Trust. 6 6 
Do pf. ee 70 
Canadian Vickers" 3% 3% 
Canadian Wineries . 4} 41, 
) Chemical Research Corp.. 3.25 3.25 
» Distiller Corp Seagrams.. 10% 10 
Dominion Eng Works 54 54 
Tom Tar & Chemical 11 11 
© Eastern Dairies 19% 19\, 
Oil Co.. 2.25 2.10 
Imperia! Oil 174 
Imp Tob Co of Canada. 9% 9 
Internat! Petroleum ; 15 14% 
Mitchel!. Robert & Co.. 15 15 
Montreal Exhibition, A. 3% 344 
} Page-Hersey .......... 88 5 
Paton Manufacturing Co. 32 32 
5 Regent Knitting Mills... 3 3 
Reliance Grain Co. . 5 
Service Stations, A....... 34% 32% 
Stand Paving Materials. 154% 15% 
mupertent Petroleum Corp a 30 
Nalker, Gooderham 6%, 
PUBLIC UTILITY STOCKS 
Beauharnois Pwr Corp, A 7% Tle 
Can No Power Corp pf..105 105 
Inter Utilities, B. i 7% 616 
United Securities . 40 40 
MINING STOCKS. 
Abana Mines 4 -20 
Amulet Mines 35 
Noranda Mines Bo 3 16.50 
siscoe A seta eucees os 33 
Stadacona jusoepens 0414 
Teck- Hughes ‘Gold Mines. 3 “6 5.60 
Toronto 
STOCK EXCHANGE. 
STOCKS. 
High. 
Abitibi Pow & Paper..... 11% 
Do 6% pf ckapew> nes ae 
Albert Pacific Grain, A.. 6% 
Atlantic Sugar os0ee ae 
Bell Telepnone .148 
Blue Ribbon Corp 10 
Do 6%% pf 31 








) Pressed Metals - 13 
St Lawrence Corp, A 10% 
Simpson's, Ltd, B 33% 

Do pf ‘ 92% 
Standard Chemical 12 
Standard Stee) Cons. & 

Steel Co of Canada 43 
5 Sterling Coal ppeeear ae OS 
Tip Top Tailors 14 

Do p 89 
Twin City Rapid Trans. 10% 
Vipond Cons Mines ..... 85 
Walkers-Gooderham Worts 7 
Western Can Flour Mills. 18 

Do pf ae wk DEO 4S 97 
Weston (Geo), Ltd - 31 
Winnipeg Electric 20 
Wood, Alex & James Pf. 80 
Zimmerknit pf 11 

BANKS 
Commerce sa: bad dae ae 223 
Dominion 222 221 
3 Imperial . 220 216 
Montreal . 287 283 
36 Nova Scotia .319 318 
101 Royal - 281 80 
Fe re rere 236 234 
LOAN AND TRUST 
Canada Permanent Mort.213 nf 
Economic Investment Tr. 38 
2 Toronto General Trusts. 2 oan 
175 Hudson Bay . ~~, 4.90 
200 Kirkland Lake -46 
281 Noranda ; . 18:00 * 75 
500 Teck Hughes 5.75 5.75 
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Transactions on Out-of-Town Markets—Continued 





Toronto Toronto—Continued 
CURB EXCHANGE. CURB EXCHANGE. 
BANKS | STOCKS. 

Sales High. Low. Last. | Sales. High. Low. Last. 
325 Canada Bud Breweries. 9, D4 9% | 110 Supertest Petroleum 32 31 32 
335 Canada Malting Co 13 124 13 | 2.765 Do of . 31 27 30 
30 Canada Power & Paper.. 6 Seg 5% 38 Do pf A . 8 98 98 
125 Canada Vinegars 19% 19% 19% 126 Union Natural Gas Co... 18 1™% 1% 
25 Canadian Wineries 4, 44 4% | - —- 

700 Can Wire B’d Boxes, A.. 15% 15 ion 
301 Carling Breweries 24 1 ! 
30 Consolidated Press, A. 29 28 29 Toronto 
75 Cosgrave Export Brewery \ % 4 — 
575 De Forest Crosley Radio. 10 9% 10 eee ee 
823 Distillers Corp Breweries. 10% 10% 10% 5 
10 Dominion Bridge .. 56 56 Sales High. Low. Last. 
25 Dominion Textile pt 78% 78% 78% 211,200 Acme Oil 37 29% 32 
60 Dufferin Pav & Crushed 4,200 Ajax Oi! cao 1.45 1.45 
Stone pf 80 75 80 10,325 Amulet ee 36 31 31 
2 Edmonton City Dairy 15 15 15 300 Alberta Pacific ‘ .33 33 33 
94 Goodyear Tire & Rubber. 90 90 90 7,900 Barry-Hollinger -08 07 .08 
70 Hamilton Bridge 17% 16% 17% 710 Base Metals .. 1.45 1.30 1.30 
5@ Do pf... ~~ 74 74 7,400 Calmont Oi] ..... .30 .29 30 
5 Honey Dew .... 6 6 6 2,900 Castle- wesesipped 18% 15 18% 
900 Imperial Tobacco Ord.... 9% 9 9 48,100 Clericy ... 05% 04 
77 Montreal L H & P Cons.. 57% 56% 57% 3,100 Columario ... 07 061% 07 
190 Nationa) Steel Car Corp. 334 33 33% 300 Commonwealth Pete. .19 19 -19 
25 Pelissier’s, Ltd, pf ly ly ly 830 Dome Mines ....... 8.40 8.25 8.40 
130 Power Corp of Canada... 55% 54% 55% 2,875 Falconbridge 1.55 1.45 1.45 
60 Robinson Cons Cone Co.. 18 18 18 1,000 Goldfield Con a“ .26 -23 -23 
1,080 Service Stations, A 33% 32% 33% 4,745 Granada Rouyn .... 1.55 1.30 1.50 
61 Do pf p .. 93 90 91 40,050 Howey Gold nue 25 18 19 
265 Shawinigan Wat & Pow.. 50% 49% 50% 4,505 Hollinger Cons .. 6.25 5.90 6.10 
51 Stand Pav & Materials.. 154% 15 15\% 4,400 Kirkland Lake -47 43 45 
16 Do pf Yop hots wee. 82 80 82 890 Lake Shore -. 2.50 2.00 2.50 
5 Tamblyns, Ltd, G, pf 991 2,100 Macassa Seacesenn” ae 07 07 
5 Toronto Elevators 10 10 10 475 Mayland Oil ... -70 -70 -70 
3 United Fuel Invest .. 10 10 10 500 McDougall ovee 0A -12 -12 
20 Do pf a 74 74 = ee as = = = 
25 Wate y 8 RY, 8 4 erlan ceneeeen @ ‘ ‘ 
si iacaiectaraaky " « 4 | 21315 Mining Corp ‘lum 613558 
OILS. 7,500 Newbec .06 -05 05 
600 Nipissing .......... 1.17 1.16 1.17 
3,912 British-American Oil 15% MWe 14% 5,011 Noranda 17.75 16.40 16.75 
100 Crown Dominion Oil Co.. 5 5 5 5,900 Olga Oil ........... 06 05 05 
50 Home Oil Co ...... . 225 225 225 4,600 Pet Cob’t Mines Cp .04% .04 04 
4,842 Imperia! Oil, Ltd 18% 17% 1% 1,000 Pioneer Mines we 07 07 OT 
3,235 Int’! Petroleum - 15% 44 =4X% 800 Premier ....... -T5% -T5% T5l4 
3,758 McColl) Frontenac Oi] ... 23% 20% 22% 900 San Antonio ....... ll ll ll 
150 North Star Of? . -« CH tS Be 11,970 Sherritt ............ 85 -80 8&3 














| Toronto—Continued 
' 
STANDARD EXCHANGE. 
STOCKS. 

Sales High. Low. Last. 
4,500 Siscoe . haowes .35 33 35 
7.810 Sudbury Basin .. 62 60 60 

.900 Sylvanite ......... 55 55 
5,700 Teck-Hughes .. 80 5.55 5.60 
44,900 The Petrol Oi) 42 36 .40 
4,800 Towagmac .20% .20 -20 
550 Treadwell Com. = 1.00 1.00 
} 7,900 Vipond Cons -86 -86 
400 Waite- Acker” Mont.. 2. 35 2.15 2.15 
5.665 Wright-Har ...... 1.75 1.66 1.66 
UNLISTED QUOTATIONS. 
13.500 A -22 -20 20 
500 fone “Gas ‘and Oil. -25 25 -25 
Fo, ra -13 13 13 
6,450 Big Missouri Tee | -42 -4216 
470 British-Amer Oli ..|15.50 15.25 15.25 
2,000 Calgary & Edm.... .55 -52 -52 
2,200 Central Manitoba .. .05 04% 04% 
1,700 Chemical Research.. 3,40 3.25 3.40 
75 Coast Cop; " 5.75 5.75 
300 Dalhousie ‘ -50 -50 
1,500 Dominion Ex 4 .05 -05 
3,515 East Crest d -65 -65 
3,750 Home Oil 2.05 2.10 
3,639 Hudson Bay M & § 5. 4.80 5.25 
1.578 Imperial Oi) \ 17.35 -50 
3,354 Int Nickel ... . 17.50 17.75 
525 Int Petrol .... \ 14.60 14.60 
550 Mandy Mines ‘ -12 12 

51,035 Nordon .......... d 55 -62 

19,100 Oil Selections ...... 14 -12 -12 
1,525 Pend Somme . -81 -70 -81 

50 Royalite .... 18.50 18.50 18.50 
100 United Oil - cess an -30 .30 
2,325 Ventures ........... .45 45 -45 
10,400 White Lake ........ = 18 -20 
Buffalo 
STOCKS. , 
Sales. High. Low. 
130 Buffalo General Laundries F gee 16% 16 
2,408 ee F - ara & East p 
3, = Niagara-Hudeon Mevdaddiensecuh 1% u 
tnicneceneene 2 
135 Rich Tee “Cream Recesescceceses 19 ist 








Buffalo—Continued 


STOCKS 
Sales. High. Low 
350 Stout-D & C Air Lines . 2% 2% 
100 Title & Mortgage Guarantee. 20% 19% 
BANK AND INSURANCE STOCKS . 
12¢ East Side Nationa! 45 43 
110 First National of Kenmore 40% 40 
180 Liberty ...... 170 169 
620 M & T Trust. 75 72 
5.564 Marine Midland 23 21% 
INVESTMENT TRU STS 
1,368 Brott & Co i Ye 
160 City Shares, Inc : 2 2 
807 Commercia) Share acoee ae 14 
200 Interbanc warrants \ 
50 Interbanc Investors acne an f 
122 Iroquois Share — 5 
373 Liberty Share 21 21 
50 Do warrants «s+e 2% 2% 
1,889 M & T Securities 14 1344 
24,621 Niagara Share common 1% Ths 
2,970 Do warrants . . 3 y 
105 Western N Y Securities 15% 15 
BONDS 
$2,000 Buf & Ft Erie pub bdgs 7s,'55..107% 107%, 
1,500 Buff Gen Laund Ist conv, ’41.. 93 93 
14,000 Buffalo Railway 5s, ‘31 . 98% 97% 
1,000 Fed Portland Cement 6%s, '41.. 97 97 
2,000 Internatonal Salt iad 82 82 
3,000 Niagara Falls Power 5s, °32...103% 103 
2,000 Do 6s, °32. 103 103 
6,000 Niagara Share deb 544s, "50 93% 93 
1,000 Spencer Kellogg & Sons 6s, '38. 97 97 
UNLISTED DIVISION 
200 Niag & Hudson B, warrants 6 K 
Seattle 
STOCKS 
Sales. High. Low. Last. 
109 Carnation Co ... 25 24% 24% 
50 Elec Prod Corp of Wn 7 7 7 
145 First Reaity Corp, A 4 4 4 
1,025 General America Corp... 4% 5 
505 Marine Bancorporation 25% 26 
44 Puget Sound Pwr & Lt pf ty 99 9914 
25 Shareholders Corp f 5% 
25 Do eee ie ° *y x, 
100 Superior Port Cement, B oi 9, of 
747 United Nat Corp p pf - 19% 17% 18% 





Europe From An American Point of View 


Continued from Page 950 
about $4,500,000, the Turkish Govern- 
ment notified the Debt Council in Paris 
that the condition of the Turkish Treas- 
ury was such that only a third of the 
amount could be paid. This, too, has 
its significance. 


GREAT BRITAIN 


O signs of industrial recovery in 
N Great Britain. The total of 

registered unemployed on Nov. 17 
was 2,285,987, more by 24,200 than seven 
days previous, more by 1,012,450 than a 
twelvemonth previous. 

The MacDonald Government has an- 
nounced the decision to allow the dye- 
stuffs act to lapse on Jan. 15 next, after 
which date the British industry will 
cease to be protected against the so 
formidable German industry which is 
combined in a single corporation with 2 
capital of $200,000,000. 

Stanley Baldwin expressed himself 
with vigorous optimism in a speech the 


other day. He spoke of a new Tory 
Government in the near future as ‘an 
assured fact. He said that its first pro- 


ceeding would be by way of an emer- 
gency tariff on all manufactured goods. 
He was looking forward eagerly, he 
declared, to the Imperial Economic Con- 
ference in Ottawa next Spring. For 
why? The representatives from Great 
Britain would be Conservative Ministers. 
The only thing, he averred, Philip Snow- 
den has done toward remedy of unem- 
ployment was to subsidize the Covent 
Garden opera. 


FRANCE 
balance of foreign 


HE October : i 
trade was adverse by 1,017,000,000 


francs, as against an adverse bal- 
ance of 847,000,000 for September, 1930, 
and one of 209,000,000 for October, 
1929. Imports were greater in value 
than those of September, 1930, by 314,- 
000,000 francs, and less than those of 
October, 1929, by 75,000,000; exports 


were greater in value than those of Sep- 
tember, 1930, by :144,000,000 francs, and 


less than those of October, 1930, by 
884,000,000. 

Imports of the first ten months of 
this year totaled 43,764,000,000 francs 
in value, less by 4,689,000,000 than for 
the corresponding period of 1929; ex- 
ports totaled 36,162,000,000 in value, less 
by 5,230,000,000 than for the correspond- 
ing period of 1929. That is, imports fell 
by 10 per cent, exports by 13. Imports 
of manufactured goods, however, in- 
creased by 1,369,000,000 franes, thought 
to represent German enterprise. Raw 
material imports decreased by 4,358,000,- 
000 francs. Imports of wheat and other 
grains decreased by 1,700,000,000 frances, 
thanks to the bumper harvest. 

The fall in export of manufactured 
products by 3,118,000,000 francs repre- 
sents depression to the de luxe indus- 
tries. 

The unfavorable balance was 7,602,- 
000,000 francs, as against the equivalent 
of 5,900,000,000 francs, present value, 
for the corresponding period of 1913. 

The revenue situation is satisfactory 
enough. To be sure, the revenue collec- 
tions are falling below those of last year, 
but they exceed estimates. October re- 
ceipts exceeded estimates by 42,000,000 
francs. 

For the seven completed months of 
the current fiscal year we find receipts 
totaling 27,495,000,000 francs, as against 
29,594,000,000 for the corresponding pe- 
riod of 1929, and exceeding estimates by 
1,005,000,000. 


COMPARISONS 


UR Department of Commerce is- 
Q) sues an interesting summary of 

European foreign trade over the 
first nine months of this year. The 
average of European imports was 12-13 
per cent in value below that of the cor- 
responding period of 1929; the average 
of exports was 11-12 per cent below 
that of the corresponding period of 1929. 
It is pointed out that the decline of im- 
port prices was greater than that of 
export prices, and that the dullness of 
home markets caused “emphasis” on 
foreign trade. Over the same period 


our exports fell 23 per cent in value, 
and imports 29 per cent, in comparison 
with the corresponding period of 1929. 
Russia and Lithuania are the only two 
European countries which showed gains 
as to both exports and imports over the 
gains in export, against which, however, 
period. Several other countries made 
were greater losses in import. 

The following table showing percent- 
ages of increase and decrease for the 
principal European countries and the 
United States over the period, in com- 
parison with the corresponding period 
of 1929, is interesting: 

Ruperts. Suporte 
Kissin ningcagaaeted staan —13 


—45 
—20 











GERMANY 


HE total of registered unemployed 

on Nov. 15 was 3,484,000, more by 

about 400,000 than on Sept. 30. 
Of these, 2,200,000 are receiving unem- 
ployment doles, as against about 1,200,- 
000 a twelvemonth back. 

Something very important happened 
on Nov. 25. The chairman of the Eco- 
nomic party, Hermann Drewitz, master 
baker by profession, notified Chancellor 
Bruening that his party had withdrawn 
its support from the government, unable 
to stomach the fact that the latter was 
dependent on Socialist support. So he 
said, but everybody knows that the 
party, made up of retailers and small 
tradesmen, is resentful of the govern- 
ment’s efforts at reduction of middle- 
men’s charges. Of course, the one rep- 
resentative of the Economic party in the 
Cabinet, the Minister of Justice, re- 
signed. The party has twenty-three 
representatives in the new Reichstag, 





I gave last week certain figures of the 
German foreign trade in October in dol- 
lars (as received). Here are some fig- 
ures in marks, not quite the equivalent 
of those previously cited: The October 
balance was favorable by 239,000,000 
marks. Imports surpassed in value 
those of September by 97,000,000 marks, 
but exports beat September exports still 
more, chiefly in respect of manufac- 
tured goods. Export of manufactured 
goods has steadily increased since June. 

We are told that the North German 
Lloyd and Hamburg-American Lines 
have in contemplation a gigantic build- 
ing program: some 500,000 tons of mer- 
chant shipping to be constructed within 
five years, involving steady employment 
for about 27,000 workers. About the 
same amount of obsolete or obsolescent 
shipping would be scrapped. It is fig- 
ured that labor would account for about 
68 per cent of the total expenditure, and 
that the bulk of the capital would come 
from abroad: i. e., presumably from the 
U. S. A. 

It is estimated that the North German 
Lloyd’s gross receipts from passenger 
and freight business in 1930 will ap- 
proximate the equivalent of $75,000,000; 
i. e., about $15,000,000 above the 1929 
total. The increase is credited by spokes- 
men of the company to the prestige 
created by the Bremen and Europa. 

It is interesting to contrast the fairly 
authenticated rumors of proposed dras- 
tic retrenchments by British shipping in- 
terests, especially the Royal Mail group, 
for which Walter Runciman has just 
been appointed “dictator” to that pur- 
pose. 

The North German Lloyd has leased a 
pier on Manhattan, where the Bremen 
and Europa will dock instead of at Bay 
Ridge, as at present. 


Seneca Copper Company 


The Seneca Copper Mining Company 
reports for the quarter ended Sept. 30, 
1930, ne* loss of $187,616 after expenses, 
bond interest, depreciation and depletion 
comparing with net loss of $136,884 in 
preceding quarter and net loss of $28,425 
in third quarter of previous year. 

Net loss for the first nine months of 
1930 totaled $438,302 after above 
charges. 
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Bond Sales, Prices and Yields 

















yapesctoeccanaler —_— = | BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGI 
Nov. 28, '30. Nov. 21, '30. Nov. 29, ‘29° | rent ll ped optical 
Public utility $22,500,000 $48, 100.000 Week Ended Same Week Week Ended -————_Same Week 
Finance corp. 6,000,000 Nov. 29, 1930 1929. Changes Nov. 29, 1930 1929 1928 
Industrial .. 2,927,000 8,000,000 ree: Corporation - $25,554,000 $37,286,000 + =—$11,732,000 | Monday $7,038,000 $19,902,000 —- $10,579,000 
State and municipal 28,047,000 21,130,442 —_—_$7,006,000 | 2,8; Government. _ 1,612,750 2,516,000 — 903,250 | Tuesday 8:483.250 "18,757,000 10,080. 30% 
Federal Land Bank 20'000'000 aprseaien Foreign = 13,876,500 13,405,000 + 471,500 | Wednesday 10,538,000 14:548,000 10568 500 
Foreign . .. 12'000.000 4,000,000 y 10,000 verses 10,000 | Thursday Holiday Holiday Holida 
. 000, : oagrs “oisnena 1 Seay ,651, x. clos 8,397,500 
Firm it . re teeters | Fetal --+ $41,053,250 $53,207,000 —$i2,153,750 | Saturday 5,343,000 Ex. closed 4,729,000 
"Government ee ne j vechts! date SESS FRIIS 2 HEH. 
cieaniiinatantes iinet te “ a —W eek Ended——_—__— } ear to date 2,513, ,550 ® , 230,38 A ,000, 250 
Total eacn _ $59,474,000 $190.280,442 $19,006,000 Ten Meh-grate Hes, 38, mee ae 530. ; 
Nov. 28, '30. Nov. 21,30. Nov. 29, 29) | Week 4.295% 4.241% Pycie | Dec. 2 144,750 15°491;000 9199.00 
. 4s X i lo | 2 2 8,144,750 15,491, , Of 
Total . . $5, 315, 874,060 $5,256,400, 000 $3,030,181,549 Year to date.. 4.304% 4.304% 4.556% | Dec 3 7,255,500 20 '035,000 3°79 '000 
BONDS INCLUDED IN MARKET AVERAGES | NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
Pe Peter ng sapene dl — RAILROADS INDUSTRIALS Senn Close chs . co Che et 
anta Fe gen 4s, ennsylvania gen 44s, 1965 Standard Oil N Y 4%s, 1951 ; ¥ 7 tag “lose. S 
Atl Coast Line 1st 4s, 1952 Reading 4%s, Ser A Ser United Drug 5s, 1953 P row. 35. ee MRS 54 re 07 NW “'s range—High 84.55, mag ‘ 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s, 1947 Nov. 26.... SO 43 iD cele , ee eee Om ae 19 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 NS Pg oon Holiday ‘Ss ia a + 58 os 
Chi Great Western 4s, 1959 Southern Ry gen 4s, 1956 PUBLIC UTILITIES COC nr Te ids is | Dec SS BB Y 
Chi, Mil, St P & P 5s, 2000. Union Pacific ist 4s, 1947 am Tel & Tel deb 5s, 1960 aan ae ee 2 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS aun & Mon Teens + High a 
— oly as f 5s, 1955 Am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 oy ot 89.97 Mar. 83.58 Dec. | 1923 75,58 Oct 
SOl 4s, Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 See 90.35 Jan. 83.83 Nov 1922 75.01 Jan. 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N Y State ry? 4%s, 1962 . errr re 93.60 May 89.24 Aug. | 1921 67.56 June 
Missouri Pacific feo 4s, 1975 Bethlehem Steel ref 5s, 1942 N YG & El L' v P 4s, 1949 92.98 Dec 89.47 Jan 1920 57 May 
N Y¥ Central ref 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 SS ara 89.75 Dec. 95.52 Jan 1919 71.05 Dec 
Norfolk & Westn _ m 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & “as iA, 1970 | SRF 85.44 Dec. $1.99 Jan |} 1918 76.65 Sep 
Northn Pacific pr In 4s, 1997 Third Avenue udj 5s, 1960 rrr Tre 82.46 Dec. 76.95 Jan | 1917 74.24 Dec. 











Bond Transactions—New York Stock Exchange 




















For Week Ended Saturday, Nov. 29 Total Sales $41,053,250 With Closing Prices Wednesday, Dec. 3 
| 
: | Range, 1930 Net Wed.’s Range, 193¢ Net Wed.'s 
UNITED STATES GOVERNMENT BONDS. | High.Low High.Low. Last. Ch’ge.Sales.Close High. Low High.Low. Last. Ch'ge.Sales.Close 
;  . 7 7 "T , 7 57 
(Pigures after decimals represent 324s of 1 per 1005 90H Cartatlania Ge 1964... 100, 101% — 12, | Te BT ERARO, NITRA On'34 904 B54 —1K 80ST 
P } &3 is Colombia ts. _. Jan.. "$6" 3. 3 2 45 66 99%, 824% Lombard El 7s, '52, w w 86% 86 86 — % 7 
; 7 ih % 57 0 jet... .. b %4—2% 54 651% 99 ©6880 Do 7s, 1952, x w 85 84% 84% — 11 3 &R4 
Range. 1930 Net Wed.’s 801, 55 Col Ag Bank 6s, 1948. 60 501g 60 1 10 601 100 924%, Lower Austria 7148, '50. 99 98 is 98 ” : 1 
High. Low High.Low. Last. Ch’ge.Sales.Close. 86 49% Do 6s, 1947......... . 60 % 50% — % 4 50% | 106% 102 Lyons 6s, 1934.” 105 105 105 + °\% # 1051" 
102.00 98.26 LIB 3%s, 1932-47. .102.00 101.20 101.27 +.5 289 : 82% 51 Do 619s, 1947.......... 67 64% 854 - % 10 ‘ 
103.2 100.10 Doist cv4%s,'32-47.103.2 102.30 102.30 —.1 177% 102.28 88 53 Do 7s, 1946 IG ske ale sew 664% 63 644%— 1% 21 65 106% 102% MARSEILLES 6s, 1934.105 105 105 4 & 21 105% 
103.27 100.28 Do 4th 4 'S,'33-38.103.27 103.23 103.24 —.1 103.22 ae oe ee eee Sti 64. «64 1% 11 80° 54% Medellin 644s, 1954 60 57. 57 3 oy aad 
103.20 100.25 Do 4 4uns. rex. .103.24 103.24 103.24 ert eee 94% 8814 Copenhagen 4%8, 1953... 9414 94% 94% .. 41 94 102 9414 Meridionale El 7s, A,'5795 94% 90 . 7 
113.14 109.24 TREAS. 44s, ’47-52.113.10 113.8 113.8 —.4 59 dais 100% 95% Do 5s, 1952............ 100 99 = BB yy «887 9914 18 10% Mex Irrig 4%s, ‘43, asst 10% 10% 10%+4+ %&% 2 
109.4 105.16 Do 4s, 1944-54...109.00 108.28 108.31 +.1 76 .... | 100° 91% Copenhagen Tel 5s, 1954 99% 981% 9944 4% 4 21% 10 Mex 5s,'10-45, asst smali 104% 10. 1u % 2 ii 
107.00 103.00 Do 3%s, 1946-56. .107.00 106.30 106.30 . 116 .... | 100 83 Cordoba 7s, 1942 (Prov) 831, 8314 8314 1 83 21% 10% Do 4s,'10-45, asst large 11 10% 11 + % 25 
102.25 99.1 Do 338, 1943-47. .102.25 102.22 102.25 .. 76 aed 98% 81% Do 7s, 1937 (City)..... 82 82 82 P es 27 13% Do 6s, ‘33, asst small. 14% 13% 13% g S 44s 
102.12 98.30 Do 3%s, 1940-43..102.12 102.12 102.12 :.4 25 102.8 B be —— | gg Bo ae ee ory > ™% 9 73, 27% 14 Do 6s, ‘33, asst large. 1444 14 14 a 2 1410 
‘uba . 4-44... sears 9 9814 + 1% 10 ° 97 76% Miag Mill Ma 7s,’56,w w 81 80 81 ¢ 1 5 “ 
Total sales. iG $1,612,750 12" wT Do sis. 1945 etc arcced 20 sn aa 2 50 75% 91 591, Do 7s, 1956, x w .. 59% 59% 59% ae 1 
2 Do 5¥s, 1953..... ttt 95 7814 Milan 6%s, 1952 . 804% 7814 80 % 87 280 
FOREIGN SECURITIES. 111% 109 Czechslovake 8s. 2051. A104 4 110% + % 33 110% | Say 38 “Doone tote ore Sh OL -_ &S w 
10945 110 ; 7S, 1959 - 6242 49% 49% — 4 
88%, 68 ABITIBI P&P 5s, 1953.73 10% 73 +3 89 73% | ‘2109 Do Ss, 1952.......... aided at Tee 5 oa ee Ee Ro BE” 
100% 92% Adriatic Elec 7s, 1952... 9614 96% 96%4 ~ 1 3 96 111 108 DAN MUNIC 8s,A,’46...108% 108 1081 18 108% | 103 83% Montevideo 7s, 1952 ast sat on” = = 
, 87 Akershus 5s, 1963 6 9 M%— % 42... iii 107% Do Ss, B. 1946 tt = ae 2 ue : 3% | evideo 7s, 1952.... 85% 8414 85 ‘a FA 
85% Alpine Mont Stl 7s, '55. 88 864 864— % 2 $5, 90% Denmark digs, 1962..... 95 94% 94% 4% 206 9400 | 
87% 53 Antioquia 7s, A, 1945... 66 65 65 1% 8 65 101%, 99%2 {es eae’ 101 100% 10042 21 1017 | 107% 103 NETHERLAND 6s. '72.105 104% 104% — 11 105% 
88 52 Do 7s, B, 1945... - 65% 65 65 1 4 65 1 A 94 Fh M042 appar ueaes 105% 10o%¢ 10. Ka % 23 («105 90 65 New So Wales 5s, '57... 71 69 6914 — if 58 72 
87% 54 Do 7s, C, 1945... 65 65 | 65 1 5 ia” 67" Douteche Buns an t0ne aoe oon "eee z @ 87% 90 65 Do 5s, 1958 - 1 @7 +2 «6 «71 
871, 49% Do Ist 7s, 1957 55 55-55 ™ 2 56% 100 89 Dom’can Rep ist $48.43 9310 90% 934: 1 53 92% | 107% 102 Nord Railways 64s, '50.106% 106 106% + % 26 1061 
88 50 Do 3d 7s, 1957.... 601% 60 60 3% 3 54 96% 89, Do 1st 54s, 1940 Me 4 89 91 11 12 92% 934%, 82 Nor Ger Lioyd 6s, 1947. rt 83% 8314 . 51 4 
101 924% Antwerp 5s, 1958........ 100%, 99% 9915 - ly 13 , 89 o 2a £ az 81% B94 : — 16 101% 96% Norway 5s, 1963 10144 100% 100% % 72 100% 
95% 78 Argentine oie. ees ... 8 84% 84%4-— % 23 ; ue 81 ae o a“... «2 o” 31 aa 1 Ri 103% 100% Do 5i%s, 1965. 103 1024%103 + {4% 61 102% 
99% 87 Do 6s, A, 1957........ Sire 92% $f + 54 93% | 10614 103% Duke Price Pow 65, "66.104 103% 103% - 44 103 [. ae oe eS 105% 105° 105% 7 104% 
100% 87 Do 6s, B 1958... ... %H 92% 95 +2 86 93% 103 ” 10 01% Dutch E I 5%s, Mch, ‘53.103 102% 102% — 25 * | 106 102% Do 6s, 1944 -1054% 105 105 — 4% 66 104%, 
100 87 Do 6s, June, 1959..... 94% 92% 944% +4 2% 62 935% 101 101 0 Sis, Nov, 1953-103 103" 103" 18 -- 104% 100% Do 6s, 1952 103 101% 102% + % 62 : 
So 86% Do 6s. May, 1960... ay 93° 91 In O6 S34 | 103 int D Do 1947 102% 1027 102% = aa i? asi Norway Hy El 5i4s it 97 97% .. 127 97 
1 6 0 ay, 1960...... /3 3+ 1% 8 Gs, 1947........... 4 ; ae 7 lorwa. un Bk 5s,'6 : 100% 100} ; : 
oof aT” Do 6s, Sept. oa cove Hr Hg Hr ; 1% 40 935 103% 101% Do 6s, 1962........... 103 102% 103 + % 5 102% 101% 97% Do rd 1970 Sie: woe 100 10012 a 7 
4 . th a itt - 1 923 70 N 6s > ) 
100 = : = = = 1961...... 94 9245 24 - % 30 He 44] ™4y, 1. Pw @ G’ Ruy 648, "50 78% 18% 14% . 1% 1 98% 21 uremberg 1952 a» 70 70 2 4 
ay, 1961...... 94 : “+ % 18 4 69% Do 64s, '53.......... 7) 4 ae 
soo 87 85% Fe oe ee tis, 1956.1... 73 OBI 72,43 96 th 3. Ss Ernesto Breda 7s, 2 60% & SG | EK SON ORIENT BTN Gigs. “SS. OG 8% BME — % 81 90% 
4% TL Do Sag ISh.......-- 79% 76 77% +1 8 77 % Estonia 7s, 4H +4 2 PO... ‘etna t oS © 
oa” 102 102% pF 7s, 1943. 26 “108% At 104d i iy a 105% 107. 179% FIAT deb 7s, 46, w w.. 84 83% 84 % 8 101” 36% Do 661955. 103 ‘soi ‘6% a at 14 102%; 
Bu 87 Austrian 7s, 1957, ctfs.. 91 90% 9%+ & 907, $4% Boy | Finincd ice my xw a. 53 aie 98% 90 Oslo Gas & Elec 5s, ‘63. 96% 96% 9644 + % 118 97% 
97% 844 Do 6s 23 86 | 96 89% PANAMA 5s, 1963...... 90% 9% + % 12% 91% 
95% 92 BATAVIA PET 4%s, '42 95% 94 94 1% 54 9414 9814 87 Do 6%s, 1956 --.+. 90% mn 1% “e 105% 102 Paris-Ly-Med RR 6s,'58.105 104% 104%, — % 216 104% 
98%, 74% Bavaria State 648, 1945 77 74% 77 + 2% 50 79 101%, 92% Do 7s, 1950........... 5% § = ¢ 24 94% | 107% 104% Do 7s, 1958.. .. . 106% 106% 106% 4+ i 117 
106 101% Belgium 6s, 1955........102 101% 1014-— % 132 102% 99° 87% Finnish 6%s, A, 1954. 83 oS 2 92 105% 9914 Paris Ori Ry 54s, ’68..103 102 102 1 11 
4 es 2 Do 6%s, 1949....... 108 107% 107% + Yy 64 108 9814 88 Do Sigs. B, 1954 wees 90 93 + 1% 4 92 90 49 Pernambuco 7s, 1947 61 57 57 + 1% 3 
is Se, POR nscecss. ke Se 111% 72 112 109° 103% Framerican Ind 71s, °42. 103% 104 104 —1 14 104 84 40 Peru 6s, 1960 46% 43% 46 +1. 182 49% 
ist tt Bergen 5s, 1949... 96 95% 95% % 8 96% 95 72 Frankfort 64s, 1953..... 73 72 73%+41% £31 74% 844% 41 Do 6s, 1961 46 42 46 + 1% 67 49 
107" Belgium 7s, 1956........108% 107% 108 4 % 92 108% | 121 112% French Govt 7s, 1949....120%120 120 % 93 120 100 65 Do 7s, 1959 69 66% 69 —1 16 66% 
uni 107% Do 8s, 1941........... 108% 108% 108% .. 96 108% | 126 118 French Govt 7s, 1941. .12514 125% 125% .. 135 125% 81 58 Poland 6s, 1940 67 6516 65% — 2 35 67 
99° Bergen 6s, 1949......... 101.101 101 — 4% 8 101 104% 102% French Nat SS EL 7s,'49.103 103. 10: eas 88% 70 Do 7s, 1947 ... T% 1% T+ % 180 77 
97% 94 Do 5s, 1960...... 1117 96% 96 964+ 4% 35 95% i nee 98 69% Do 8s, 1950 84% 83 84i4— if 134 84 
te 68%, Berlin 6s, 1958........-- 12a 69% 12% + 2% 29 74% 96% 85 GELS’NKIRCH’N 6s,’34. 90 89% k9% % 19 89% 83% 773% Prussia 614s, 1951 . 19%, 78% 9% — Y 60 79% 
79. Do 6%s, 1950....... 82 80% 80% —1% 37 80% 90% 65 German Cent Ag Bk 6s, 9416 59 Porto Alegre 714s, 1966.. 70 70 70 “% #3 «72 
97% 70 Berlin City El 6%, 1951 76 10% 75% + 5% 97 TT 1960, July ......... 72% 69% 72% + 2% 139 72% | 100 68% Do 8s, 1961 83 82 82 — 5 6 81% 
83% 63%, Do 6s, 1955.........-.. 70 63% 70 + 6% 70 71% 90 66144 Do 6s, 1980, Oct...... 72% 69 72% + 24%, 191 72% | 107% 10244 Prague (G’ter) 714s, °52.104% 104 104% % 6 104 
96 70 Do 70 74 +1% 18. i —a -? es ESR 81 77% 81 +2% 65 82 
96 70 Berlin Elee Rys 6%, '56 15 72 T4%+4% 35 77 eee ee 86 83% 83% + % 57-83 104% 77 QUEENSLAND 6s, '47.. 84 80% 838% —1% 8 90 
9914 75 Bogota 8s, 1945....... 89 86% 87 —2 16 87 90° 67% German Con Ag 614s,'58 7014 68 691% A 82 73 77 69% Prussia 6s, 1952 .... T TOM 734g +1% 107 72% 
HY 43 Bolivia 7s, 1958......... . 50% 47 50% + % 120 414 974% 85 German Gen Elec 6s,'48 85 85 85 — 4 2 82 110 90 Queensland 7s, 1941 94 90 «=—90% 3%, 9 
84. 44% Do 7s, 1969........ :. 49% 45% 48 — & 134 52 105° 94% Do 7%, °45.........0.. 102 100% 100% + % 21 100 
100 64 Do _ Sey aa 73 72 1 73 124 92% Do 6%s, 1940, w w.... 92 92 92% — 1% 4 f 103% 93 ates” MAIN-DANUBE 
106% 102 Bordeaux 6s, 1934. 105% 105 105 % 8 105% | 101 93 OD 1940, x w 93% 93% 93 aa 11 1950 3% 93 93 1 4 
8814 16 Brazil 64s, 1926-1957... 67% 64% 66% + % 162 65 91% 68 Ger Govt 5%, 1965. .... Vv + 3% 880 71% | 107% 82% Rhinelbe Un 7s,'46, ww 90. 89 89 1 20 
88% 47% Do 64s, 1921- 1957..... 67% 65 66%+4 1% 110 65 109%, 100% German Rep 7s, 1949... .101% 100% 100%, + %% 240 101% 99° 78 Do 7s, 1946, x w 8914 87% 88 1 22 
105% 95 Do 7s, SEs 0:00.04 .. 99% 98% 9%- & 7 -. 101% 87 Gd Hope S & I W 75,'45 88% 8814 88% 4+ 4% 12 .. 89 64 Rhine, Ruhr 6s, 1953... 66% 64 64 2% 19 66% 
102% 61 Do 8s, 1941........... 82 80 81%+1% 52 81% | 102 93 Graz 8s, 1954....... s+ 98 6% —- % 4 98y 94 75 Rhine W El Pwr 6s, ‘52 81 78% 80 % 27 83% 
{9314 52 Brazil Cent ay 1s, 1008. = 664% 6612— 31, 33 + 106% eth Gt Brit & a 54s, '37..105% 105% 10512 .. 158 = 10514 94% 75 Do 6s, 1953, w w..... 82 791% 80 1% 30 81% 
104. 93 Bremen State 7s, ae.. 95 93 94% y% 16 - 1003, aig kk SS rrr . -.100% 100% 100% + \% 5 oa 104 95% Do 7s, 195 96% 9544 95 = 31 95%, 
90 67 Brisbane 5s, 1957 * 68% 68 6 68% | 101% Gt Con El P Jap 7s, 4494 914 94 +2 16 95 94 75 Do 6s, 1955, w w 804, 771, 8 1% 86 81 
93 85 Do 6s, 1950...... en te oe 2 9 84 98 Do 6%s, 1950......... i 83 86% + 1% 28 ; 974% 77% Rima Steel 7s, 1955..... 79 79 79 1% 7 
88% 66 Do 5s, 1958........... 681, 67% or % $8 69 88% 80 Greek 68, 1968.......... 85% 83% 84% — 70 84 103 5914 Rio Grande do Sul 88,4678 75 7 — 3 16 
8514 61 Budapest 6s, 1962....... 71 68% 68%— 3% #47 170 103% 98 Greek Govt 7s, 1964..... 100 100 = 100 ly 4 101 93% 4716 Do 7s, 1966. 63 62 62%—2 4 62 
91 71% B Aires 6s,'61 (Prov)... 75% 74% 74% 86-74% 80% 34%, Do 6s 1968 1. 50% 48 48144— 4 14-501 
100% 8914 Do 6%s, 1955 (City)... 96 94 6 Me. 1 38 ee 100% 93 HAITI 6s, 1952......... 95% 95 5%+ & 24 95% 8914 Do 7s, 1967 oe 63 63° — 2% 1 
86%, 72 Do 6%s, 1961 (Prov).. 74% 72 744+ % 24 174% 971% 4 Hamburg —_ Gs, 1946. 85% 84 854 + % 26 86% 92 ary Royal Duteh 4s, 1945... 89% 88% 88%--1 178 881 
100 80% Do 6s, Apr, 1960(City) 89 86 89 - 1 = Ht "7 —— so , 39, ww. 79 TI T7%%—1% %T 105% 6814 Rio de Janeiro 8s, 1946.. 80% 79 79 3% 21 3801 
85% 65 Bulgaria 7s, 1967....... 70 Hs 67% — 2% 11 67 aie am oT Min 6s, '49, w w 84 3 84 2 26 8683 8 48 Do 6%s, 195: ooee-. CO% SB 5B 2 20 57 
90% 67 Do Tis, eearee 76% 74 7 + %& 32 79 104% : delberg 714s, 1950.... 95 94 1 6 94% 781% Rome 64s 1952 ; . 80% 78% 80% .. 200 79% 
o2ig oo ween gol @ oe: 87% si, on + 2% 10 85% 106 107% Rotterdam 6s, 1964......104% 104% 1044) .. 14 
Han . nats - § y f 7s . 9s 77 
93% 56 CALDAS 7s, 1946 73 66 66 — 7% 2 ai 98” 73% Hungarian C M Tigs, *45 soy 2 an * x sie Rumania 7s, 1959 . 18% 76% 78 % 61 
102% 97% Canada 418, 1936.......101%4 100% 1014. = = 2 a ee Ree 71% 77 T% + 2y 107 80 SAO PAULO CITY 8s,'52 82% 80 80 —7 7 
101% 100 Pt Os, Bassccecvses 100% 1 1 — \& 0 Me 100 84 Hungar’n L M 74s.A,’61 86 86 86" + 2 4 10 +4 7 ; po ‘ou 3987 Ss, oo 13 --. 
106% 102% Do 5s, 1952........... 108% 105% 106% + 16 119 106% | ‘98% 81 Do 7%s, B, 1961...... 84% 84 84 4 - § eo Pant - Sot % :. BH 
- =o. 44 20 ae A 1 41 Sao Paulo State 6s,'68. 56 51 52 +1 40 3 
oT i, Canada 88 ©, 3061.... 1078 1 Lo oi. 104% 99 Hungary 7%s, 1944...... 100% 99 99% - 48 99% 96% 68% Do 7s, 1940 81% 80 81 2 44 
1 Carlsbad 85, 1954....... Y i: 0214, 68 ) 936 ; ; , ) 
red 64% Cauca Valley 7%s, 1946. 6512 —13%4 a 92 79 ILSEDER STL 6s, 1948. 81 79% 80 + % 28. ion” & - 8s. 1950 + tal i ” 4 a % 
94% 71 Chile 6s, 1960........... ; a — 2% 103% 96 Irish Free State 5s, '60.103\% 102% 102% % 16 1021 95% 77% Santa Fe, Argen, 7s,'42 88% 84% 84% —4% 5 875 
91% 72 Do 6s, 1963........... “4m Sh lhU CU 98% 92 Ital Credit P W 7s, A.'3796 95% 96 + % 14 96° | 92° 80% Saarbruecken 6s, 1953... 91% 90%, 91% + 1% 22 901, 
94 72 Do 6s, 1961............ >. oe Ss & 98% Do 7s, B, 1947........ ei 92% + % 12 100% 78% Saxon Pub Works 7s,'45 80% 78% Big — 2% 33 791 
9% =«671 Do 6s, 1961, Jan...... ++ 82 81 = 1? | 82 98 83 Italian P U Cred 7s, '52 86 83 85 2 68 = «85 97% 74 Do 6%s, 1951. 76 #74~«74 3 16 : 
o% 2 = > ao Sept.. * 2% 82 82% + % 27 82 101 Lt faery 95 944% 94% .. 380 94%, 100 7 Sypen Sato Mtge 7s,'45 80% 80 80% + 1h 12 80 
‘2 Bet, OM............ 97 in 1946" + e - 
90 69 Chile vitge Bk 6s, 1962.. 83 81% 82% + % 23 79 98% 94% JAPANESE 4s, 1931.... 97% 97% 9 108% 106% Sein ) eae 73 
103% 8044 CGiiie Ts, 1062..........: 3% 93 93 1% 5 $4 105% 101% Do ays. seca ae 103" 103% iia 7, 203 1904 a8" 264 Serbs, o rs of ts." <3. -108 107% wr " 85 150 
94 67% Chile Mtge Bk 6s, 1961.. 80% re aim : ma 4 87%, | %4% 90 Japan digs, 1965... .... 93% 92% 92% % 179 92% 98 81% Do 8s, 1962 [90 89% 90° + % 55 90 
99 «= 76 Do 6s, =: oaeegee Bey 8T%G 87 — ii 88 86 74 Jugo Mtg Bk 7s, 1957... 808% 79% 80% 4 % 90 80 93 68 Shinyetsu El P 6%s,’52. 74% 73 73 4 8 77 
"90t4 1 Chiean'M Ts, 1960... 86 84% SK — 1 7 83% 56% KARSTADT 65, 1943.... 65 62% 64 —1% 70 63% | 104 97% Siemens & Halsk 5 on i SS 
34 Chinese Govt Ryw 5s.'51. 33 30% 33° +2 4 100% 90% Kr’ger & Toll 5s, ‘50.ww 93% 90% 93 &% sos 944 | 108 87% Do 6us. SI Me” a2 21 


At ars B= abe 
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Bond Transactions—New York Stock Exchange—Continued 
































Range, 1930 | 
“ Net Wed.’s | Range, 1930 
a os : High.Low. Last. Ch’ge.Sales.Close. | High. Low igh Low. Last. Ca'ge.falescuse. | Highow. Net Wed 
4%, 6 SI s. . -"8 
9014 65 Silesia ‘Blee 6145." 1948 1° is oS % 11 70 | 90% 83% Do deb 4s. R94 88% 89 -—~ gag High.Low. Last. Ch’ge.Sales.Close. 
82" 45% Silesia Prov 7s, 1958 se -x | 101-2 Ytyg Do 448, 1946... .. Olig 1004, 10 ‘. SS ot 36 20 Fonda, J & G 4is, 1952. 29 29 29 1 5 
107 1011, Nelenona 4s, 1936 mS Se t% #6 55 | 107 100% Do Ss. 19d, ctis..... “t0gig 102% 2 i034 ~ 26 101% | 97 73, Franctace Sug Tis. °42. 75, 7! 75 2 
LOTS 102% Sweden Dien. I oiy ‘et “sy % i2 | 3 SoBe, ¢ © ho. iéaa’ 103 a R— 1% 175 97%] | hb Dee Es & Bo Var Gs.'S0. 100% 100% 1K -- 
1ST 100G Sweden Sigs. 1966 105% 105 105% + % 32 1054 | 87 80% Cent Br Un Pane 4 aa. at 102% 102% > a 91 81 Gen Am Imy 5s, 1952... 83% 83 83 
106% 102% Switzerland 5's, i9 105% 105% 10514 — % 24 105% | 105% 102 Cent Dist Tel Se. 1943. 105 tos 8” = 3 1014 99 Ga, H& SAMS&P a3 % 8 &§2 
4 25, 1946..105 104% 1045, 15 105% 1082 ne Come Ga cons 5s, 1945. 100% 100% 100% % 5 99% | 101 99% LC exe tot Go, 1903....202 10} 101 : 
, 7 Oo ref 5\4s, ’ - = 20 2d ext 5s, 1 - i 4 va 
10% $1 TOMO, KH. FOWRR Tas8 91h SH pte 24 1, | HE HA Oe Re Goatees ie A Ba; aku | gb 30 ine 8 ae a ee 
24 : 98% 98 33 98 by 81% Ceat New E 86 , ire — 7% jannett 6s, 1943. oi. i? 2 
Sam 74% Touyo. $8, 1952. 79% 79% 79% 33 98% | O7y 908 Cent NS 4s, 1987. abet. $8 ma % 5 901, 96 Gen Baking Sigs, i940... 97 96% 96 - ie on 
93% ania Do “ 961. 90% 891, 89% 1 67 89% 115% 107% Do gen 5s, 1987 ua od 133" ] 103% 94% Gen Cable 5s, 1947 9512 94% Ht 2 16 96% 
a" 5 ‘nee i 14 1953 = ar 88 + % 1389 87% 196% 9114 Cent Fae ist ref 4s, ‘49 28s 4%-— % 2 $37 ze 100% == El Co deb 3%45,"42 95” 90 - i . 
‘ 7 § 53% 55 5 il é 6% 1004 Do 1960 r+? +4. en Motors A C 6s, * 27, 091 2 
re th Tronics Sis, 1967... 90% 88 BOOM | “S52 ‘S08 Do thru short ii'4a,"54. 94% "94% 4 Sis 34 102% | 102% 99% Gen Pet Ss, 1940... 1028 102% loz. * Ye 102% 
B . 5 yrol Hydroetee 7s. 1952 Sa 86% 86% — 3% 6 | 102 95% Cent R R & Banking Co y | 106% 97% Gen Steel Cast 5s 49. 971 grit wit 15 10215 
2 92% Do Tis. 1955 92% 93 - 1 8 of Ga 58, 1937..... 91% 9% 97% - % 2 103% 89 Gen Pub Sve 54s. °39.. 95° 94" 94° 17 195 94” 
61 31% Certain-T Pr deb 5igs.'48 34 * iis 32 % 39 3 100% 72 Gen Theatre Eq 6s, ‘40. sos a_i. e = 
101'9 97 USIGAWA EL P 7s.'45. 99% 98% 98% 1% 4 98% 101% 9414 Chesapeake Corp 5s.'47. 99% 98% 98% ig 218 ose: 102 91% Ga, Car & No Ist 6s. '34 91% 91% 911 1% 77 72 
101% 964 United S 8 Copen 6s,'37.101% 10102 111g + 2 | 105% - * Ches & Ohio cons 5s,'39..10514 10414 10414 1% “13 we 108 95%, Goodrich (B F) Co ist ° 2 - 7 1 
9: 68 tn st Wks 6%s, A,'51 76% 75% 76% 2 128 ™ «| 4% Do gen 4s, 1992 103 102i4 10244— % 26 102% 619s, 1947 102 100% 1011 1 
2 72 Do 6%s, C. 1951 7° 7. 7 +1 13 16% 102% 94 Do 4%, A, 1983......100% Yds 954 2 75 99 79 = «67 Do 6s, 1945..... 71 en” an of wll 101% 
107% 102, Un Stl Wks Barb 7s,'51.105% 105% 105% i 102% 93% Do 44s, B, 1995......100 a 99 99 72 1% 76 % 96 82% Goodyear T & R 5s, 57 90 eau. ane 2% 291 69 
91's 71 Un Stl Wks 619s, A,'47 7414 73 74 % 27 15 | 96% 892 C & O Big Sandy 48,44 94 94% 941 % 4 \ 9644 75 Gotham S H 6s, 1936. 80 80" an” 1% 168 89 
99 93% Upper Austria 7s, 1945.. 9815 9814 98% 4 98% } 96 83% € & O Rich&A 2d 4s,’89 93% 93% 9370 4 2 847, 66% Gould Coupler 6s, 1940 69 69 69 ro 1 
91% 814 Do 6%s, 1957. 89 88 89 + &% 13 98% 91% Chi, Bur & Q gen 45s,'58 96% 95) 961. & 8 5 10044 964 Gr Rap&Ind ext 4%4s,'41.100 100 104 : 69 
Yl 801, Uruguay 6s, 1960 84 80% 81% — 2ig 50 Oki 110% 104% Do ref 5s, 1971..... 107% 107" 107" 2 3s 9 112% 10914 Gr Tr Ry of Can 7s,'40.112% 111% 1121 + & 
aot 80% Do 6s, 1964. 84 80% 8214 11 17 | 103% 96 Do 4%s, 1977... 101% 100% 1007 14 18 107% 104 Do 6s, 1936. ‘ 106% 10614 108i, %4 (12 112 
1094, 86 Do 8s, 1946 102 98% 100 1 29 iy | 92% 85% Chi, B&Q IM div 315,49 89 86% 46% — 3% 5 113” 108% Gt No Ry gen 7s, A.°36.111% 111111 - ye «47 «(106% 
| 98% 92% Do 4s, 1949... 95% 94% 94n— 2% 12 943 101% 94% Do ref 4%s, A, 1961... 95% 9514 95% FS 5 111 
oO ae a M BK 75s.'52 95% 93% 95% + 1% 140 937% | 109 102 Chi v3 Erie mn Se, (S1.. 41, 37, 37 4°37" | 101% 95 De oa & ut on ore 97% — 1% 31 on” 
‘ enna 6s, 1952 8 8414 84% + % 52 84. | 104 100 Chi Ges 1a . =. 104% —— 104% \% 5 112°4.108 De =" = © -_" => = 96 12 79 97) 
2 5s, +. ©& ulgs, B,'52 y 1 1 bd 4 
3% 51 WARSAW Tx, 1958 i ak ccc. cin Sain | {TM 84, Chi, Gt West 4s, 1959. To” ert ere 2 68 Gi 108% 103% | Do gen 5eC,'73,. 104” 10a ios, ’ 
91 ' 68 Westphalia Ei Pwr és,'53 71” 68 te, te 106 101% Chi, Ind & L ref 5s,'47.102% 102% 102% . 06% 103° Gulf & Ship Island ref : 2 2 25 
947, 80 Wuerttemberg El 7s.'56. 82% 82% 8244 % 23 831 | 964 72% on -S 4 — “em 100 100 % 10 100% 89 ned os nt .103 103 103 3 i 
99! » YOKOHAMA 6s. 1961 96% 95% 95% + 84 95%, | 7 33%, e Do, adj 5s, 2000. Ks as 35% se oe 2% a. 33% . 5igs,'42 91% 91 91% % 18 91 
a aah ied ee OR 
a ~~~ 97% 91% ~ « 92 ‘ 91% 91% 1 , 
Tota! sales .. . $13,876,500 giz 9014 - is, tgs. "88 Si% HI 1% m 17 90% 93 873 ma, a Pt Ches ist 4s "2 2 91» 2 1 91k 
ioe - ; 101% 97% Do 4%s, 1989. 2 Ig say: 90 90 90 2 
NE , | 2 D " 61, : - 
a a 8244 77m Chi a X W gen ae RT 71 Ti 1% is * w% Raig 54 myene 5 By Sige,'51 a a 63 v2 18 35 
108%, 107% 4148. 1967 107i 107% 107% — % 5 oat Bai, Do Stamped as 88 88 103 Sei Mock ‘Val Re ik'cons "* *% %%- % 10 
s 2 1 0 . hy . - = - 3 
12% 102% 4148, 1964 102%, 102% 102%, + 3% +4 | 100% oot? =e ee ; ’ “+ 90 = $0 - 2% 1 oo * me yy am 101% 100% 100% , 35 
1144 10516 Do gen 56. 1987 “1051 - : , 71 1 c o 6i9s.'34 70 70 70 ; bar 4 
a a | 200% 100 Do ret Se, 3087 "*:: 1199" 100” jo” > 12 28 108 101" 95% Heuston Bett & Ter my Wi, 2” 
. on » . ieaiaite ; ie 7} Do 4%s, 1949 : % RTs $4 ~ S r Ry 5 . 
CORPORATION ISSUES. | 102% 100% Do skg fd deb 50.°33 102% ae bait 2% 161 8Tly 7: se ted 1937 ... 100% 100% 100%, ‘ 
103% 96 ABRAHAM & NS 5us, ‘43 97 é a | 99%, 8912 Do 44s, C, 2037...... 91% 90 “ 90 -2 7 145 90 1024 93 Hud & ane RP y 61 38l 581g 14 9 60 
Oey 85 Albany Per WP 66. "48 931 . 2. -4 ‘ | 110% 107% | Do. sigs, 1996... ; -108 * 107% 107% * % is - 197 024 93 Hud & Man ref Se.'57..100 99% 90%  % 85 
105° 7% Alleghany Corp 5s, 1944 85144 79. 4 , 1 93 5 69 Chi Rwys 58, 27. 74° 74 2 107% | 107 101% Hud Co Gas 1s 5s,°49.1054 105 105" % 13830 75I 
1041, 79% Do Ss, 194 Prk “ames. Ss . ae A AK MP gen 43.'88. 93% 93% 93% — im 15 |% | 103 99% Humble O tf RSs, 1937.101% 101, 102 2 ‘ 
79 4 , : ’ o 4% 9o"4 2 - 5s, 1937.10 1 1013 i 7 i 
oem a ape, 1950 ss 704 794 ; tim 992 95% Do ge, 20% BS, 88H 2% 13588 103 101% Do deb 5%s. 1932... 102% 102% 102% 33 (lone 
i" . , oe. 1 - yay 904, lés ive Ne R7, Je 2 
Ss oe een & Ne: 10185 1001 1017 — “og 94% 16° Ch T fa 8 inc Ss, 60 764 78" Tee it 90% | 106% 103 HL, BEI. TEL ist ret 
LO5} 102% 28 04 103% : ‘Chi ——. 5 
103 96% Am Chain deb 66. 1933. 10016 io 100 * = 105% ios “Te! 3s, 1984. B, 1963.103% 103% 103% ~ 1° 3 86% 83 In ar wl ; 105% 105 105 1 15 105 
101, 99 Am Cot OM ded Ss.. °31-100% 100% 100% b 116% 114° Do 6s, Ser GC. 1963. 104% 103% 103% — 1% 14 102 . SF RL RL ee Oe 2 ;: 
(Selle FES yar tie eet ~ iol > fal fal le: 93% 85% Chi SgAW Ind cons 4s.'52 sats 14 —_— 89° 82" Do 3igs, 1952 sas. 5 * 
ue oe ante ev_ 5s, 1953 ' 8 84 84 4 % ® 105% 103 Do A, ‘ 105” 4 88 3 ll 94% 8914 Do coil trust 4s, 1952 S383 83 i 5 
eG St See ES Chem Dis, “40.108 97% 98 2%, 180 98% 92. 8S Childs Co Se Png “teas. Nhs — sada - 4 1% 35 101% | 95 89 Do ref 4s, 1955...... Ss =. on % 4 
99%, 914 Am Metal’ St s, _ SE ast bore 80% % 129 90% ted set Cenc Cop deb Se, 247. g2i, 50% sri, at an 87% | & ir Do coll trust 4s 353. 873% Ti +e % 23 
92% 42: oe Tn & % 2 5 in G, El 4s, 88 : 4 | a 90 ref Ls, 192: - 845, 
103%, 109% = “oe eB 9 a 104% 1018 Cinn t Term ds. "202 1028 101% Ii ~~ s Se ee oe “10368. 108% WE 4 21 101% 
. 214 Lp te ‘ ¢ vi £ } 7, . “@ 109% 
101i? 102% Am Sug Ref 6s, 1937 103% 10314 103% é it 10340 970 sai on by > * yy ~S- + 1 | _ —— 35.195 Litehfietd div 77 , on 
10 4% Am T & Tf gold 4s, 1936.101% 100%, 1007 y 7 103% 100% 8 st 1. gen is. 3 93% $3% 93% 6% 1 93%, | 107% 100 1 77 75% 77 
105 89 Do conv 49s, 1933 ° 4 8 1007 % 99% Do deb 41s, 1931... . .100% 1004 2 % Ic&C, STLENO 4 
193g 137% Do 4%, 1939. -101, 101 101 14 1011, | 1224108 Do gen 5s, Ser B, '93 110% 1 4 100% 5 ref 5s, A i903 ; 
lost 102%, Do coll tr Se idda.... 1087 105% 105% - Ne 88 138 «| los 02 Do fet Se Ser D’'a3-10e 108 doe ot 100 92 Do 4%s, 1963 ‘Sau aa on 1 91 100% 
109g 104%, Do Sigs on 1088 oo 100% % 51 105% 102% 93% Do ref 48. Ser E.’77.10012 4 4 21. a ons | 102% 97 IM Steel deb 41s, 1940 101% 100 101 ta » 2 
07% 1004, Do deb 5s, 1960 106 * 105% 105% Mo " 108% | 95% S40, C, C & StL We M -* 96% | 85% 55 Ind Limestone Gs. 1941. 55% a a 
heed» Wie oe. a om . o%* | 102% 99% Giew’ & Pittn eh. dives, win? SS -. = 10114 99% Inspiration Copper ‘hae. 96 8% 94% % 54 95 
10842 101 Do 48, 1975 “102% 101101 . 2 1, | I" SS Done one rie 12102" 751 7 “1100 99% 104 
wi, 70 Anglo-Ch Nitrate 75,45 78 76 76 1% 3 1011 44 aoe Cy 2 Term 4148, °77. 7.1024 10114 10114 % 23 100% 15 a af T ist & ref £5,'66. 70 68 68% 6 68 673 
90% 77 Arf & For Pr 5s, 2030.. 83 80 = 31 1 72 sa o Sigs, Ser A, . 108% 108% 108%. 1 | ann 5 o 5s, 1966, stamped. 69% 68 68 : a 
¢ «87% Armour & Co 4!98,'39... 91 ‘ 2 217 81l, 108%4 102 Do 5s, Ser B, 1973. 1061, 10: ; Attn Do 6s, 1932 Le : 2 44 6§ 
<6, 72 Arm & Co Del Sips, "43. S84! 30% = % 78 90 90 444% Colon Oil 68, 1938.,.. 49 “4 at —_— ; Ps, A 55 95% Do conv 7s, 1932..... 6014 te 9% 2% 4 
road pees SS. %- 10215 102%, 10214 1g 88 St Su Ca Fuel & iron <0. tis 7% 7 97%-1 2 .. Osi 93g Int Aerie Com col eels - 8 
141% 113!2 Do igs, 1948. “ mt 13% 115 1% 127 96% | 100}2 95% Col & South 4 1980. 97 96 96% a | 79% 72% Do col 30,"42 stamped dl = =e 
oF 874%, Do adj. 4s. 1995... o2 2 92 7%, 199 115 101%, 97 Do ref 4%, , "101% 101% 10144 + GC . 103% 91 Int Cement 5s, 1948 98” a. o 2 
96% 877%, Do adj 4s.'95, stamped 92 30% s 11 103% 98% Col G&E deb 5s, = Apr 102° 101° 101" bd 101 106 78% Int Gt N ist 6s, A,’ om 3 % 56 98 
9714 87 Do 4s, 1909- 56. err: 90% 90% — 1% 15 91% 103%, 98% Do 5s, 1952, Ma 100% 994 1002 u 3s 10m | 2% % ,Do ad oA. i903. 5A Sk : 41 83% 
97% 88 Do 48, 1905-5 oa 92%; 921 101%, 95 Columbus Gas 5s, 132" 96° 96 96" m ‘0 100% | 104° 82 Int Hydro El és, 1944.| 90% Sl 52 52 
10444 97 At, T&S oy Cal-Ari ” — 1 92% 98 90 Col Ry P. Lt 1st 498.57 96 95% 97% — 4 . 102. 97 It Mateh 5s, 1947.. 3 88% 89 2 68 891 
s 100% 9514 C : @ 4 9% % 22 951, 101% = =. ‘ 99% 97 98 1i 5 mas 
tps, 1962 01% 100% 1001 &% 954g Com! Credit 68.'34, #74.100 109 100 3 % 96% Int M M col trs f 6s,’41.100 14% 156 975 
ih “98, 40 Const ine ist’ és."52 96° 95% 96m ~~ 73 100% 105i ee ee ee Oe ee ‘1% 21 97 oo a Be ee oe. Nett a 18” — ay fe tee 
S', 96 > * | i 0 b : ‘ 4 62 A o - 3 3% 6 761, 
9415 Ht vc tit B's an 90% 98's 88% & 6 | 106% 103% Comp-Tab Ree 2. jos ; _ 1 GE + Sh 1S 10% 81% 59% mnt Res ore 2S - se oF 
oe Sn CEL SES 48.52.92 91 92 1 18 | 55 15 Comp Ague Ant 7 “or > rs 3 ‘™_ 2 - 9815 71 Do 6%. 1947. A 5s,'72 72% 72, 72 4 38 
103i, 100 Atl Weetintng deb nest 101% 1018. 101 18 | 100% 9:14 Conn Ry & L ref digs,'51 99% 90% vo% — 2. 946 70 Do 4s 1941, 15 73% 75 6 75 
‘ i deb 5s,°37..101% 101% 101% . % 5 * | 100% 9312 Do ref 41%s, 1951. stpd oot 444 oe Po 3 = 94° 78 Int Tel & Tel 415s, 1952 zs 4 74 i 1 0% 
7 ms 108 105 Con Gas NY , ? amete oumed ~ 129% 89% D 4 =. = iS, 78% 3 33 
107% 1051; BALDWIN LOCO, 5e."40.106% 106% 106% — % 3 63 24% Come Coal Md ref ™s,50 94° gen see 106% 99% 81° Do ts 1958. 80" 85° 85 K-24 131 fy 
104% 91% Do hg ee 48,'48 . a 9514 u 64) (O88 a 102% ye Pow 5s, 1952. 17% 105” 105 * Pus 3 104% 10 3% Iowa C ist & ref ‘59 3% "3% "By fr, " aig 
9% 8690 Do ist 4s, 1948, reg on pi 92 3% 187 92% 103% 100% Fp mai] deb 5s, 1943.. 7014 6914 70% 12 | 2 2 
101% §S% Do 41 5 92% — % 2 Ref 5s, '34..103% 103% 103% 98%, 9416 KC, FT S & 28 of 
Os” sok, Do rien A. ieee. seal 10% —- £ wt dela Oe Cea ea an a 8614 — vant eT 1061, 103 KC P&I ist ‘SoA’ '52 1083 Rts, O4 % 9 
5s, A, : 2 § ‘k & , 4 5 + Ist 58,A,'52.105 104% 
10514 100 Do ref 5s. ‘ 101 % 31 101 | : a vows = & S 6s. "47 99% 100 1 11 ne = 103 95% Do 4%s, 1957.... ’ 4 10 ) s 14 105 
110 102%, Do ist bn SF ay “ ee 10045 +? og % 42 102 | = +4 A oa i 84 985% 99% - m 12 99% bi 74% K C South ist ‘38, 1950 tg ot a, i 6 ; 
int” ios, Do Ist 5s, 1948, ‘reg. 103% tosis 1osin s OT COM | SOM SE Do te 105s 1936...  ® 8 7% ius it 96 Sig Kan Cy rm ist 1950:100" 97% 97,3” 50 on 
I o ref 6s, C, 1995 ..109 108% 108% |; 92 5314 Do 68, oo } ) r ” 3 . oT g y Term ist ag 94 93 94° P “a . 
(06% 100% B & ae 954, 04 9 1% 12 | “au See Cub-Am Sug coll 8s. 31 95 9412 94% g 3 92% 57 Kendall 5is, 1948, an on ait a. # 
o 2 Py ) Southw Div5s,'50. 103% 102 102 % 25 " 10% 15% Cub-Do Sug 7%, "44,ww 2644 261g 261, As 33 961, 87% Kent 4. w w6 62% 60% 61% i 13 éi 
“oS B & O Tol Cin Divis.'30 S15 My MH Cg | i 1g “Done ia es a Hh 26% 95 6 | se” 75 Kings Co Blew 4s, 1049.. 83% 3 3G 5 Me 
5 ng roo 4s8,’51..... 89 «89 ’ 47 13 Do Ts, 1944 ee at" " : | 119% 1 ra A Glev 4s, 1949 83% 8314 8314 oe ies 
SB8ly “ Belding-Hem cv 6s "96 3 \y 14 105 102% Cuyame F ; pa 21 21 21 - 1 1 14% Do 6%s, 1954. 117% 117% 1171 i 
oh, Be igaee Bee Tea of Pa 5s.’B'48 108% = m “ 10 , | 4 Cuy ruit 6s, 1940.104% 104% 104% 4 %& 9 105 102% Kresge Foundat 6s,'36. .103 102% 102%, 2 an 1023 
2 io 5s, C, 1960 110% 110 110 6 | 97% 91% DEI ’ 6 - 104 100 I ’ : eis 
105, 101i Meth Mel ref deb Se.°42: 105° 104%, 10435 # 3 1 | 1008 102" Do Sis 1997. rome) 1st 105% BOBS | ies ag Laclede Gas is, 1934.» -103% 100% 103 ' g 
on 86° Bing & Bing Giys,'S0,.. 910 81" ole 50102 |«203%4 98% Deny G & E Ss, 1951. BE: 100% me | ee a eo ©, i953... /103% 103g 103! +4 
95,50 lig 91 91 “uy 104 9814 Do 5s, 1951. stamp “: 2 oe | 102% 100 L E & West Ist 5s,’2 "a & 103% % 19 103% 
104 $8, Boston & Maine is.'67..100:3 98% 98 2 108 | 98 92% Deny & ab tameed. S08 ge, 98) — 3% «L100 | 105, 102 tei de te, baa oe 6 ior! 
48% 342 B zany Cons i ice aq, SO OTe = 99 | 101 95° Do cons 4%, 1936....100 oi ue 4% 7 9 864 79% Lake Sh & M So 3l9s,'97 rt ary a 7 35 103% 
105. 97. Bowman Bilt {is4 4. 35% 35%) 354. Uy 5 | 99 705% Do 5s, 1955...... or "4% Tie T1% — 3 nu fs 101 98% Do 4s, 1931...........100% 100% 100% & 
>. te is. 1834... 98 98 OR Ww 3, te, Do ref 5s. i978... 78" 75% 75% 3% 30 73% 100 94 Leh C & N 4lgs, 1954.. 991, — 1008 4 43 100% 
rd “on 33 4 Det Edison col tr 5s,’: : ox 73 . 0: 1 Leh V C€ ist gtd 5s." 2" 10112 1011 % 2 
5s, 1943 Su 5 | 10514 7 : 5s,'33.103 1025, 102% %& 8 - gtd 5s,'33.102 101% 1014 y 
7 “ \ es a, ee | : Fea 101 Do ref 5s, A, 1 7 ied . | 72 60 Do 5s, 1974.... » = 2 29 
10 ane ene City RR 5s,"41.. 85 8585 10 | 10814 105% Do ref 6s, B, oe f one 10444 104% me 18 104% | 103% 96% L Val NY gid digs,* 6: 60, 60 60 ) 2 
oh BAR Gat MEG BF ia | Me IO Be alt ARMS SREY | a8 ER Nae en i100 sm atte =" 
f ; r 6s, A.’68, 985, 977% 977 107% 102. ‘Do ref_5s, haere P saa” mA: 8 105 106 101% Leh V ? > 19 
70” 73° Bklyn Q Co&S ist 5s." 88, 97% 977, % 171 jae | © ref 5s, 1955........106% 106 106. - #h Val Ter 5s, 1941... . 104% 104% 1041 
‘o&S Ist 5s,’41 76 6 7% : - 4 99% 96 Det Un RB: 4 4 . Mm 41 94% 86% Leh & N Y¥ 2 me 104% 6 104) 
73 «68 Do con 5s, st "4 . : ‘ 3 3 4 n Ry cons 4s, '32 He 97% 97%— 1 : Ist g 45,°45 92 913, 2 
‘ os, stpd, "41.. 68 68 68 3 5 | 98% 85 Dodge Br cv deb a oe oe e 111‘, 104% Lex & East R . 2 «65 
sree, 12,, Bilye Union Elev 5s,°50. 80% 58% 884 + Y a 75° 55 Dold (Jacob) 6s, 1942°. 63% 60 63 % 97 87 | 125° 117% Ligeete & Myers 7 Lrg ge ME 1 
4 10414 Bklyn Union Gas 5s, ‘45.107 7 2 2 15 84% | 1041 1 - 7 60 63% 4+ 3% 12 | 106% 1 7s,°44.121 120% 120% 
1047, 102% Do 1 45.107 107 107 3 % 10114 Donner Stl ref 7s, 1942.102% 102% 102% + 1 - 06% 98% Do 5s, 195i 105 104%% 1047 14 120% 
96) 8714 But, R& Pit con 4i; ‘si aa 102%) 102% — 4 55 108% | isda, 7s oe & & Roe Se, lee... Sen 2 5 isi ‘Sit Lees an 108 107° 107° — 2% 3 ©” 
103° 99% Do 5s, 1937 mM 41g8.'97 80% STi S74 - 2% 16 . is ul, S Sh & Atl 5s, '37. 60 60 60 ? 4 Loews 6s, ‘41, ex war. 9714 9614 971 a oa 
Whee Sos sag E Gee oma a a an ch vain, | 122R S08 MARS dslnas dep. “24 10086 100 room 5, gS 
8744 Bush T 1, Bap + oe) 5 . : . . 7 101 100% 101 
ee” rhe = Term ist ts, 11 1952.. ss ts oe 1 87 wr E CUBA SUG 7%s, '37.. 43 42 43 + p= I oT Do ref 4s, 1949. % 469” ze iB 2 
104%, 99 Bush Term Bldgs 5s.'60 "10238 1018 101 M% 1 | 110% East Tenn, V & Ga cons dis “ iil 101 to rhe Tae’ tP) Sips,‘3t 8 St 8M 12 17 
10514 100% By-Prod Coke 5's. 45.1031, 10212 1018 * 10 90% 94% marl ae errs Pe 105% 105% % 14 91% 77%, Do 5s, 1951.... ‘81g 10% A 4+ 15 4 105 
d ~ = 9s Y 1 7 5 " + - 2 16 
105 100% CAL G & E ref 5s, '37..108 104% 102 Elgin, J & E 5s, 1941.10 1% ; 65 60 ov 4%, 
99” Cal Packing ad 5 ay 7 we Lo4 % 5 98 79 Elk Horn Coal 6%s, °31 8 rtd ss =; ; : 94% Louis & N &t 58,A,"52.1051g 10446 104% 15% “3 103 
3 os os Ae deb 5t,s, 1938...101- 10014 nn \ = BR "S01 aay, an ons ~y* N 6. "32.101% _s 101% + & 3 101% 99% Do 5s, 1931. fied 46," One wie we % 2 97% 
» q . 0 7 cons 4s, ee : ‘e ¢ 
10 102 Sanada South. 50 A'62. 106% ee OTM | 85. 70% Do gen 4s; 1996. ae 10% 70% 4 = 3% pi bee a ten 2003. 10614 gl a 
1% 101 Can Nat Ry 44s, 1955. 10114 10 10 105% | oA M9 io 58, 1975 a i - = 103° 95—é«~CDo "2 . % 105% 1052 1 3 
‘ : - I. 1 101% " = | 80 Ye le 79% 24% # £67 79ly 4 Do 44s, C, 3003 100% ? 4 13. 103%, 
i 103% Do 5s, 1970 104% 10 me «84 101% | i Do ref 5s, 1967....... 82 80% 80 1? 8 98 914%L a N, A 9914 9914 % 3 9» 
100%, 93! Yj eh 4 104 104 % 30 105 | ,87% 71% | Do cv 4s, A, ( fs «698 = 80%, 3% 89° th, K & C4s,'55 94% 92 a a 
100%, gai? De ham 1954. 99% 99 99% % 99%, | 101% 101 Erie Pa col tr Re Rt ws 3% © 22 9344 89° 1. & N So Mom jt 45.'52 91% 90% ie 6 10 
10112 9212 Do 4ics, 1968... 99% 99 $ 103 gor | 1140110 Erle & Jersey 69, 1955. . 3 » 7 
108" 10118 Do gt ES Rr | 58 9914 Si oe 2 2 102% 100 MeCORM’K (C R) 65,'34. 10134 100% 1011 
4 <8, , Oct......105 0 : 74 “4 | 100%, 954 M os 4 4 - 3 32 P 
106% 99% Do 5s. 1969, July.... 105 : a2 1044 % 73 104% | 100% 94 FED LT & T 5s, ‘ 93” 77% Mekicncs Stores 5igs."41. 951; 9515 951s ; = = 
ry - 04% 104 4 59 i | 1942. - $% 9%  $5%--1 sson & R 5ins, 'S0. 82° 7 ; ¥ 
sg 100) Can oe = 78, 40. .111% 111% 111 ' & me 100% sald Do és, _ AE eet -— 2 4S » 36 25 Man Sug Co Ist 7148.42 35 ai? = +2 21 82% 
3 4 e (11849 117%, 118 “ % | 10° i Rats danendie 101 1 60 44 Manhattan R - a b~3% 17 30 
102% Ole Do 414s, 1935 too tao? ttsy «Tht: | 108 90% Bedevates I ay le ~ lr ~ Sere Wa oon 
12 8 9 96 % 10 990 55% 54 1 
89 36), Fisk Rubber Ss, 1941... 44 39 39 99% 90 Manila BE R&L isi S.°53 go? ca® be 2% TOM 
: 3 42 76, 73% Manila RR 5s."53 9914 98 ; 13 1 * 
2 23 ah S Lines4s,'39 7442 74, 74% : ; 


106) =6101', Canadian acific "54 - 193% 103 
Pr 5s x 131 1 27, 
3, 4 14 102%, | 61% 30 Fla E Coast Ry 5s, '74.. 34 30 30 4 53 281 8% Marion S Shove s 7 5 
¢ « 2h, Ba, St ario . vel 6s." — : 
8.47 1 51 1 - ee 
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Bond Transactions—New York Stock Exchange-—Continued 










































Range, 1930 Net Wed.'s Range, 1930. Net Wed.'s Range, 1930 Net Wed.’'s 
High “4 High.Low. Last. Ch’ge.Sales.Close. High. Low High. Low. Last. Ch’ge.Sales.Close High. Low High.Low. Last. Ch’ge.Sales.Close 
97% * Market St Ry Ra A, "40 B-,) 93 4) % 16 $3 115% 111% Do 6s, 2047......... 111% 111% 111% \% .50 111% 100% 93% Solvay Amer 5s, 1942 98% rte 9B, % 10 98% 
014, o7% Met Edison 4 "68. 1p 99% — % 45 100 107 103% Do 5s, C, 2047...... 104% 104 104 23 10514 101% South Bell T & T 5s,'41.105 104% 104% % 16 104% 
8314 6614 Met W 8 El, hi, 48, 38 "4 14 «74 6 1 : 106%, 103% Do 5s, D, 2047 . 104% 104 104 8 2 106% 10114 So Col Pw 6s, A, '47...103% 102% 102% — & 6 102% 
89 883% oe Cent 3%s, ’ * saan 885 88%, ‘ 3 109 109 Do 6s, 2047, reg...... 109 3 1 95% 89 So Pac co! 4s, 1949 93% 92% Ht - % 11 92% 
103% 99 Do eae 99 «99 ee Tee 104% 99% N Sts Pwr Ist 5s, A, '41.103% 103% 103% y% 12 103 100% 93% Do 4%s, 1968 ... 974% 94% 2% 57 96% 
93% Mid a N J 5s, 1940. 04 94 «94 -_ © Ge 08 102% Do Ist 6s. B, 1941.....105% 105!, 105i, ie 31 105 102% 100 Do 1934 . . 102% 102% 10214 ns 
103 99% Midvale Stl & O 5s, °36.101% 100% 101 % 2 101 102% 94% Do Ore 41s, 1977 100i, 98 if 99 —1% 101 99 
104 96% Mil El Ry & L ist & ref ‘ 3. 77 OGDEN & LC RY 43,’48 79% 79% 79%--14% 2. 101. 96% Do 4%s, 1969, w w 97% oes 96% —-1 146 97% 
5s, 1961 101%4 100% 101% ‘ 48 ne 112% 110 Ohio Pub Ser 7s, 1946.110% 110% 110% + | 3 110% 97% 91 Do 45, 1955 .. 95% 1% 86 94 
99% 96% Milw & Nor con 4%s,'34 9812 98% 98%-—1% 1 .. 148 1380S De Ta, 2088.........- 1111104111 + % 7 111% | 104 100 _ Do Cal Con 5s, ‘37... .103% 1037 103% -~* 1 38 
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104% 98% Montana Pwr 5s, A,’62.101%4 101% 101% 20 100 99% 92% Do cons 4s, 1948..... 98% 98 98 % 1 101% 99% Tex & P L BL 5s, ‘31.1 00% 100 a lay 1 
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105% 99 Do 5%, 1954.......... 99% 99% 99% .. 42 100% 98% 94% Do 4s, H, 19 1% 5 101 92% United Drugs 5s, 1953 98ig 95% 95% — 3% 85 96 
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100% oa Do deb 4s, 1931 ‘ 4 i 100% 94 Pure Ol 5%s, 1937 . 96% 9 2% — % 48 109% 102% Va Ry C ist 5s,SerA,'62.106% 105% 105% — % 51 105% 
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1 No in ‘ - ee 6 s O78 F yy ‘ y q 014 
97 ssi o Pac 4s, 1997........ 93 S = 33 a 102% 94% Stactate PL 5s, 1 i ‘BoXt 100 - &% i) 100% = © . 102% 101% 101% — 1% 121 101% 
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Security News 


Electric Power and Light Corporation 

Net income of the Electric Power and 
Light Corporation for the twelve months 
ended Sept. 30, 1930, amounted to $10,- 
001,586, equal. after preferred dividends, 
to $2. 93 4 share earned on 1,876,838 com- 
mon shares, compared with $9, 291, 020, or 


$2.79 a share, on 1.800,211 common 
shares in the preceding year. 
Gross earnings of subsidiaries were 


$70,010,933 for the twelve months, com- 
paring ‘with $58,102,713 in the preceding 
year, and net earnings were $34,889,073. 
against $28,256,641. Total income 
amounted to $36,094,519, against $29,- 








Notes 


554,992, and the balance applicable to the 
Electric Power and Light Corporation, 
after underlying dividends and interest, 
depreciation and minority interest, was 
$11,638,156, against $9,601,482. 

Total income of the parent company 
was $11,989.710, against $10,047,966 in 
the year ended Sept. 30, 1929. The bal- 
ance after common dividends was $3,649,- 
134, against $3,241,093. Earnings of the 
United Gas Corporation and companies 
of which it has voting control, other 
than those previously controlled by Elec- 
tric Power and Light Corporation, are 
included only from June 1, 1930. 


The balance sheet for Sept. 30, 1930, 
shows total assets of $192,364,601, 
against $120,848,529 the year before. 
Investments were $152,590,201, against 
$104,461,868; current assets, $11,172,500, 
against $14,975,643, and current liabili- 
ties $2,378,165, against $8, 256,063. 


Bankers National Investing Corporation 


The Bankers National Investing Cor- 
poration reports net earnings after all 
expenses of $64,814 for the nine months 
ended Oct. 31, 1930, equivalent to $1.61 
per share on the average number of 
combined Class A and Class B shares 
outstanding during the period. This is 
at the annual rate of 8.2 per cent on the 


average capital of $1,051,432 employed 
during the three quarters. 

Surplus of $41,687 after payment of 
dividends for the nine months compares 
with surplus of $36,412 at the beginning 
of the current year, an increase of 
$5.275. The corporation’s investment ac 
count is shown as $1,138,637, indicating 
that it has added $17,829 of securities 
to its portfolio in the third quarter. 


Long-Bell Lumber Corporation 


The Long-Bell Lumber Corporation 
and subsidiaries report for the quarter 
ended Sept. 30, 1930, a net loss of $688,- 
689. after deducting depreciation, deple- 
tion and interest. 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, Nov. 29 


With Closing Prices Wednesday, Dec. 3 





\% Alt Amer Ge: Corp 
2% Alleghany Corp war 
1% Allegheny Gas Corp 


444 Am-Br Bov El Fd Shs 
11% Am Capital, A (1%) 








2% Bridgeport Mach (25c) 


, 1930 
High. Low 
3% ACETOL PROD, A 5% «5% 
% Aeronautical Ind war... % Sy 


5 Aero Underwriters % 7 
10% Affiliated Prods (1.60).. 11% 11% 
7 


Agta Ansco pf 70 6S 
: Ainsworth Mfg (1) 12 ll% 
1% Air Investors v t ctfs 1% 1% 


Alab Gt So pf (713) 100 «6100 
Alabama Power pf (6)..100% 100% 
11 


Allied Mills, Ine (60c) 

Alamiaum Co of Am. 

- Do pf (6). 109 
Alum Goods Mfg (1.20). 
Aluminum, Ltd 

Do cum pf (6) 

4 Amer Austin Car 


Do B 

Do prior pf (5%) ..... 
Am Cigar Co. ‘ 
am Cities P & L, A(a3) 
Do B (b10%) 


RY, 
ted Am Comw Pwr, A(b10%) 154 14% 






Do B (b10%) 31% 2& 
Am Cyanamid, A 165% 16% 
Do B 111, 10% 
Am Dept Stores 24 lly 
Am D Tel N J cv pf (7) 11044 110% 
6% Am Equities . %y% 6% 
iS, Am & For Pwr war 23i 205, 
. 2m Fon ders (b4-70) ig % 
74% Am Gas & Elee (11) 94% 88% 
i'g Am Invest, Inc, B 6 ying 
Do warrants 2% 2 
Am Tw | Meh (4) 16 16 
m Lt & Tract (2'9) 45 43 
im M 38 38 
% Am Maracaibo 8 8 
5 Am Natural Gas 64 6 
2 Am Pot & Chem (1) 23% 22% 
154 Am St Pub S A (1.60). 17g 17% 
10M Am Superpower (40c) 13% 12% 
Do Ist pf (6) 93% 92 
» Am LNG Bvt c(35c) 5% 4% 


14 Anch P Fenee (b10%) 4%, 4% 
13144 Angle-Chilean Nitrate 15, 145, 


Appalachian Gas 6, Oe 
Arcturus Radio Tube 54 5% 
5% Arkansas Nat Gas 7 hl, 
Du A 7 644 
Do cum pf (60c) 7 7% 
247 1% F Armstrong Cork (1) 254% 24% 
fetal Works 5 ty 
ly Asso Dyeing & Pte le ly 
Asso El Ind, Ltd (30c) 5% 5% 
Asse G & Elec 21 19 
Do A (at2.40) 225 20% 
Do etfs (8) 81 79 
Do pf (5) aR x8 
Do pur rts 2k 2 
Do etfs, s 7 d S144 S1% 
, Do deb rts 24 2 
Asso Laundries 1 1 
Asso Rayon ly 1% 
Do vf (6) SS 41%° 


60% Asso Tel & Tel, A(*74) 68 68 


Asso Tel Util (b&%) 22 2014 
Atlantic Coast Fish 6 6 

\% Atlantic Fruit & Sug % ‘s 

Atlantic Lobos pf & *s 

Atlantic Securities SIR Kg 
Atlas Plywood (2) 12 2 

, Atlas Utilities Corp 5% 45, 
Do war 1 1 





Auto V M cv pr pt pf 
Aviation Corp of Am 24) 
Aviation Securities 10% Wh 
Axton F Tob A (3.20) 39t_ 39% 


BAHIA CORP ' 2 
Do pf 27% 2 
Benson & Hedges 3 3 
Bickfords, Ine (1) 18 17 
Bigelow Sanford Carp. 34 $3 
» Bliss (— W) Co (1) 1 15 


Blue Ridge Cp (p20c) 
Do ev pf (a3) 
Blumenthal (Ss) 
Borne Serymser (2) 
Botany Mills 

Brazil Tr & Lt (ba) 





Brill Corp A (65c) 
Krillo Mfg (60c) 8 bly 
Brit Amer Tob coup B 

(1.17 8-10e) 25 24% 
Buckeye Pipe Line (4) 14 43 
» Kuff, N & E P pf (1.60) 257 _ 25% 
Bulova W cv pf (3%) 2¢ 247 
Bunker H & S ('61q) 
Bureo, Inc. 








Do war 1% 
Burma Corp., Ltd., rets 
(‘3le) 2%, 2% 
Butler Brothers (30c) 7 6% 
Bwana M Kubwa Cop 2% 2% 
CABLE RAD T vy t « 1% wy 
Cables & Wire, A rets i 1 
Do B rets % 2 
» Do pf rets (19¢) 31g 
C AM Co etfs ¥ 4 
Do cum pf l 1 
Canadian Marconi 24 2% 
Carib Syndicate 1% lly 
Celanese Corp pf (7) 80 79%, 
0 Ist pf (*7%) 62% 61 
Cent At States v t « My 
Cent Hud G& E ct(80c) 20 20 
Cent 19 19 
Cent 161 1514 
Cent » 18 18 
Do pr lien (7) 95 95 
Cent Pub Serv pf (6) 78% 78 
Do pf (7) NRL xx 
Cent States El (k40c) 12 11 
Do cv pf new (a6) 70% 70 
Do pf x w (6) 60 a9 
entrifugal Pipe (60c) ™ 6% 
hain Stere Develop 1% Ihe 
hain Stores Steck Sa, 7% 


w 
an” 


Chath Ph Al n-v (50c) 15a 15 
Chesebr’ch Mfg (6%) 125 117% 


5% Chicago (The) Corp. . 5% | (OM 
Childs Co pf (7) L0G61g 10614 
Cities Service (¢30c) 20% 184 


Do pf (6) 897%, 89% 
City Sav Bk, Ltd (4.19) 43% 43% 
® Clev Elee Hiem (1.60) 11g 4Klg 


Clev Tractor (1.60) 9 §5q, 
} Cleb Aluminum Uten tle ily 
\e Colombia Syndicate 4 A 
2), Coton On 2% 2% 
4, Columbia O11 & Gv tc 7 big 
22% Columbia Pict (f1'4) 24 24 
ys Do v t ce (fi) 22 22 
Commonwealth Ed (8). 251 240 
~ Commoeonw'ith & S war 2% 2 
S\% Commun Wat S (b6%) 9% 9% 
« Comstock Tunnel ley % 
Consolidated Copper 3% «3 





Wed.’s 
Cc h’ ge.Sales Close 


% 500 

% 100 
450 

1 1,190 

2 300 
ly 500 
ly 400 
2 40 
1 25 

4 2 

4 100 
1,100 

% 800 
1,800 

18 900 
\Y 400 
100 

ls 400 
200 

I 600 
2,400 
100 
1,500 
2% 300 





_ 


eo 


£2 FS 
’ res 
+4 cow 


fy 
a 
= 


ears 
i 
>: 
= 


2 


TPF Fs 
—w— On > 
S335 


roe oO 
PSE 
x 


38 


11% 


FRESE 
or 
S i=] 





’ » Indiana ay. Line ( 
82% Cons Gas Balt 
484, Ins Co of Nor Am ( 


FEKETE 





% Intercontinent Pet 





2%, Internat! Products 
915 Int Safety Raz B ( 
x Int Superpower (f1) 





oper Bessemer (2) 


tw 


orp Sec Chi (b6%) 


¢ Interstate Sevision 
3 


Interstate Hos Mills 


a 


4 Irving Air Chute (1) 
35% Italian Superpower, / 


1% Curtiss Airport v t c 


S Curtin-Wright. war % JONAS & NAUM 





1% KIRBY PE TROL EUM 
p 


Davenport Hosiery 


2t~ 
New 


Kolster- Br (Am sh) 


LACKAWANNA SEC(4) 37 
Lake Superior Corp 
Lakey Fdry & Mach 





to 





~ 


FEF 


++| + 


2) 
Dresser (SR) Mf,A(349) 


+ 


Dubilier Cond & Rad 








MACMARR STS (1) 
4 Mangel Stores pf (6! 


3 
Mafconri Int Mar (38c) 


Pa a 


EI Bond & Share (b6). Massachusetts Util 


pment 


Meadows Mfg Co 


eR 





we 


~ El Pwr & Lt opt, war. 


SoS 


03 





_ i) 
SRE ee 
~ 


ee es ae | 


e 


o. 


Empire Steel Corp 


# 


Midland United war 


Evans Wallow Lead 


» FABRICS FINISH 


ae 





Mining Corp of Can 


Fairey Avia, Ltd (12c) 


Miss River Pwr pf 


£S 


Foltis-Fischer % ‘orp 


Rar 


Nat B & S Corp (75c) 


rs 





RS ena 
as 


Nat Rubber Mach 


G & El ev a B (6) aL 


orgia Power pf (8), 





nue 


New fe Pon Oil 





IS) 





27 
Gt Atl & P T n v(*5.25)185 N ¥ Steam Cor n 
197, 





Gree Stores Brod Vv 








4 Noma Elec Corp (80c) 


1 3 Hazeltine Corp (2) 


1% Helena Rubinstein 
» Hires (C E) Co, A 


is) 


‘ 4, North Europ Oi! Corp 
Hudson Bay Min &8 North’n Pipe Line 5 
Hydro El Secur (2) 
Hygrade Food Prod 


mrww 
mn bet € 


fe ; imp Oi of Can, n 
50c).. 


nd Sopper 
Indian Terr [tum Oil, 103 * Ohio Power pf 








I Wed 
Ch’ ge.Sales.Close 
1,800 


300 
50 
400 


1,100 


300 
500 


2,500 


200 
4100 
200 
S00 
100 


6,000 


100 
250 


1,900 


600 
100 
10 
200 
900 


1,100 


200 


1,000 
2.600 


Of 
200 
00 
100 
600 
200 
200 





2. 300 


200 
600 
300 
200 
100 
200 
100 
100 
700 
00 
300 


1,000 


120 
800 


500 


1,000 


00 

200 
300 
200 
4100 


3,400 
2,000 
2.200 


600 
300 
100 


4,400 
1,800 
2,000 


100 
200 


3,400 
5,000 




















— 


oe 





a 





{ 


> 
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Range, 1930 Wed.’s Range 1930. Ne Wed.’ tange, 1930 Net Wed.’s 
"ligh. Low. High.Low. Last. ch’ > Sales.Close. High. Low. High.Low. Last. Ch’ 4 Sales Close. High. Low High.Low. Last. Ch’ge.Sales.Close. 
11% 5 Oilstocks, Ltd, A (50c). 5 5 5 500... 30%, 6% Unit Corp, war....... a 8% 8 1% 4,400 8% 10014 100 Edison Elec 4s. 1932 100% 100° 100 re , 
185 44 Outboard Motor, A... 4% 4% 4%+ \% 100 «4% 44 18% Unit Chem pt pf (3) 19% 19%, 191% %% 100 120 97 El Paso N Gas 614s, '38.102 100 101% + 11 
a. 2 es ee m% 2 2 % 500 . 8% 2% Unit Dry Docks. 3 %% 3 % 900 9444 82% Klee Pwr & Lt os, 2030 85 83 83 — 2 10 &j 
19% 25% Overseas See (1) - 3% 3% 3% % 325 . 44 9° Unit F'ders (b2/35 sh). 9% 9% 9% 5 50,5 9% 90° 82%, Empire O & Ref 518,42 85% 83% 84% — ] 19 ote 
oo 8614 Unit Gas Corp pf (7)... 90 8614 87 2% 2,800 88 2 ? 2 y { 
4 26% % 26 q y FA 7 . y 1 § : . 
£0% 26% PAC G & E ist pf ‘0. a 2 Sh — % 1a Om tr, 3% oo Corp........ - oe & &. fe 35,600 9% | 99% 93 Fairbanks-Morse 5s,'42.. 98% 98 98 Y 7 oR 
39%, 2144 Pac Pub Ser, A (1.30 4 2314 25% _ ie 114 Me 2 4 3,300 3% 94 Firestone C Mills 55,'48. 8 
1914 Big Pacific Western Oil..... 9% 9% 9%+ 4% 300 9% 56_ Unit Lt & Pwr, 4 A (1).. 28% 261, 2614 1% 16,300 2614 96% ~ ras ean Mills 58,'48. 83 80% 83 1.3 29 
1 t : ; \ , 997 67 Do B (1).. ..... 69% 69 69% + 0 &9% “ v2 Firestone T & BR 5s,°42. 86 85% 85% — 1% 10 
2% 4 Pandem Oil is % 4 : 2,300 vk & Silo 8 5 2% 200 695, 72%, 17 Fisk Rubb us 19% x b 
45% 1% Pantepec Oi) ..... 15% 1% 1% Y 100 1% 119%, 95 ff eee 99 98% 98% + 1 1,600 99 94° 80 Florids - er Pa 931.. 22 22 22 % 16 
13% 2% Paramount “ab Mfg 36 3% «38% % 800 .. 2% 1% Unit Profit Sharing. . 2% 2 2% tC 2a ae ower 4 58,'54 84 83 83% 1 67 84 
321g 28% Parke Davis (*1.65)..... 305, 305 305% 3 100 22% 5% US Elec Pwr w w..... 7% 6% 6% 1% 17,100 6% | : 
29% 19% Patterson Sargent (2)... 33 23% : ly 200 6% 1% Do war , - 2 2 - 100 ; 99 91 OESeENAS PWR 5s,'56 93% % 26 934% 
421, 10% Pend (D) Gro, A (312).. 20% 20% 20% 1 200 30 64 A Fintening ee 8% T% TH % 200 | 99% 9414 Do 6s, B, 1941 95i4 94 oath 95 + ¥ 2 ‘ 
1612 614 Pennroad Corp (20c).... 7% 6% 7% 5 45,300 7 ee Re 58 58 58 2 100 | 101 9416 Do 6s, 1941 2. 95% 4% } Ae 5 22 
32 15% Penn Mexico Fuel (3)... 17% 17% 17% + % 200 . 26% 4%US S Fon Lo B (1) ‘ 6% 4% 4% 1% 2,500 | 99%, 77 Gen Bronze 6s, 1940.... 79 79 4 4 78% 
95% 5744 Penn Water & Pw (3).. 60 60 60 100 59% 8 1 s St ee —- De % + % 1,800 1% | 66% 30 Gen Laundry 61s, 1937. 42 33 — = 3 34 47° 
20° Peo Lt & P, A (a2.40).. 24 24 24 ly 400... 75 34 Do ist pf (5)...... i 4244 42% 2% 1,600 41% 90 81 Gen Public Service 5s,'53 85 85 85 3 
59% 30 Perfection Stove (444) 30,30 30 5 100 16 114U 8S & O’sea cfs (28%c) 14 13% 13% Ie 500 1444 80 55 Gen Rayon, Ltd,6s,A,'48 55 55 55 4 10 
2 % Philin Morris, Inc & % ®4 ye 1,100 ir] 354g U S Gypsum (+*2.10) ... 41% 414% 414% 1 200 34 18 Gen Vend 6s j 19% 19% 195% 15% 4 i191 
35% 204 Pie Baker of Am, A (2) ) 2885 28%, 28% 1% 100 20% 6% U S Lines pf (1)....... 7% -— * \% 800 6%, 102% 95% Georgia Powe 7.100 9815 938i, 2 121 oom 
12% 31 Plerce Governor .. 4% 4% «4% “4 100 54 46 U S Playing Card (4).. 53 51 53 ae 275 53 100%, 90 Gliddea Co: 5.... 92% 90 92i6 y -_ 
15% 4 Pilot Rad Tube, A. 6 4in 6 1% 700 6% 2 US Rubber Reclaim 2 2 2 % 900 | 991 75 Gobel (A) 6ls, A, 1935. 79 75 79° "hig 6 
20%, 52 Pitney Bowes P (20c). 744 6% 6% ln 500 6% 1342 1 US Fia Hold Corp..... 1% % l% % 100 91%, 80 Grand (F & W) 6s, 1948 83% 83 8314 Ll 2 &3 
59%, o9 §=6—Pitts Plate Glass (2) 39%, 393, 395, ‘ 100 . 6% 1% Unit Stores . Eb we 24% 2% 2% % 100 21 109 105 Grand Trunk 614s. 1936.107 106%, 107 ae an 10714 
27% 17% Plymouth Oil (2) 19% 191% 1914 % 700 19% 16% 6% Unit Verde Ext (2).... 8% 7% Tig 3,700 8, 10214 9914 Green Mt Pwr 5s, 1948..100 99%100 . i2 ". 
18%, 2 Polymet Mfg (b4%) 2% 2 2 S 700 3h 1% Utah Apex (50c)..... 1% 1% 1% 14 100 1% 70 25 Ground Gripper 6s, 1944. 25 25 « 25 3 “ 1 
is 12% Pond Creek Pocah . 16 16 16 100 119 106% Utah P & L pf (7) 107 106% 106% 2, 100 103% 103% Gt West Pr Cal 5s,'46. ..103% 103% 103 i : 
86 54 Power Corp of Can (2).54 % & % — 100 23% j$7 Utility & Ind.......... 4 TH Th % 1,700 103 9914 Gulf Oil of Jean 58, ’37. 101% 101% 101 2 4 1011 
1% % Premier Gold (24c) % % . 1.2m) . 297%, 17 Do pf (1%). : 184% 18 18 % ‘200 104 100 Do 5s, 1947 "10242 101% 1021 i sf 
15% 16 Prince & Whitely (25¢).. 1% 1% - 1% 2,600 1% | 68%, 15% Util Pwr £, Lt, B, etfs 102 92% Gulf States Util 5s,A,'56 9944 98” 98” — 1% “4 o 
44 12 Do pf . 163, 16% 165% % = 16% (a*1.02 : we 6S. oe % 600 2 34 915% 
8 144 Prod Royal Corp (f1) 5 4% 5 ‘ 28 8% Do (al) ” ; on 12 10% 11 + &% 9,400 113 91 581 HOO ) ‘4s. 1936 . 2 . . 
2: 10% Prudential Inv 12% lll, 11% — % 3,900 .. 22 5% Utility Equities ....... 7 6% 6% * 300... 1 98 ni” “cn cee 8088. soi *® 
10% - Ut H Cp, xw(50c) 6g 61% COGe % 100 6 98% 67 mR. Gulf G 68,A,'43 90 885, 885% — 25 10 
OTt, | St Pub Util H C wwi50c). 8 144, 7% % 8.400 7% i Bs Se 988 64 “soggy Big 3 f s a 0 
Z , ry Pd 97% 59% VACUUM (74%) a 655 63% *63% + &% 9,400 65% 98° Do 1943 91 90 1g 
ae eee saa: 21 1 eT Se Bee 43 27 Veeder Root (2%)...... 27 27 27 1 100 71% 50 Hygrade Fd Pr 6s,A,"49. 53% 53 53% g 
A , Puset Sd Fo | L pf (5). i $65 99% 30 i 1% Vencassia Petroleum. . 7M 1% ate “ 200 1% 66% Do 6s. B, 1949 51% 51% 51% — 1% ; 
99° 81% Pure Ol pf (6) ....... 85 83% 85 + 34 60 .. ee a ee oe . 2000 8% | 108 974 ILL PR & 1. 5i45,B,'54.101% 995 
10 7 Pyrene Mfg (80c) 74 ™% 7% 300 «7% 97 86" Do S%s 1947 4 99% 9954 — 15, 20 99 
21 1244 WAITT & BOND, A (2) 13 13.13 100 1104 100 Indep Gi Qo ance “ég. saa ee” vate: eee — % 10 R81 
ee ; ; ; ' 61 211 Walgreen Co .......... 22 21% 21% —i% 1,300 san” aie MW Jas Gs, ‘39.101 100% 100% — %& 10 100 
27 2 RADIO PROD (2) - 2% 2% 2% % 100 13%; 5i, Walker (H) (i) 62 ei, *6t 5 500 6% 3 102 Ind Gen Sve 5s, 1948....103 103 103 - | 1 
9% 3% Railroad Shs Cp (25c) 416 4% 4% 4 600 4 1% Walker Mining (734c) << = » 00 101% 964 Ind Pwr & Lt 5s, A,’57.101 100% 100% - ¥ 82 99 
10% 44 Red Bank ...... ; 5 ftp 4% \o 200 «4 6” iu Wateen aw) c "" Ie ie 44 100 112% 85% Iasuli Util Inv 68,B,'40. 91% 885% &B% 25 199 
30° 21 Reeves (Daniel) (1%).. 21% 21 *21% 400... 19 5 * Wayn Pe Bit shina ma wt a 4 100 7 96 55 Intereont Power 65,'48.. 59° 55 59 ” 7 
5% 1% Reiter-Foster .. RA 1% 1% % 1,400 1% % LW ad Ce SES Solel vs 2 % % 1.900 .. 101% 92% Intern Pwr Sec 7s,6,'57. 93% 92% 93 , 12 60 
20% «81g Reliable Stores (b5%).. 85% 81 8% \% 500 «8% 467. asi ende: Dpper ...-.6- ( % 1 . 87 74 Intera Sec 5s, 1947 me 740 741 » 6 9 
4 42 a % 18144 West Air Exp (60c). - 19h, 19° 19 2% 1.000 17% % 744 14h 1 20 
16 1% Reliance Inti Corp, A 34% 2% 3% % 2,300 2% Weet Md 67 7 +3 100 104 100% Interst Nat G 6s,’36,xw 102% 102% 1025, + x 14 
265, 3%, Reliance Management . 5, CS 5 Ll, 600 5 y 2M = West V. Pe 1 & Cok 1 1 1 500 % 9314 85 Interstate Power 5s, '57. 85 85 85 ° a 9 1024 
6% 2 Reybarn Co ...... 3% 3 3 % 2,000 25% a” 23 Westfield oa & Co: e. 23 (2323 ; 1.000 4 923, 77 Do 6s, 1952 7% 7 TT — 3 14 84 
87, 1% Reynolds Investing 1%, 1% 1% Vy 400 «1% ‘ 7 > ee ts 7 1 : ” 941%, 88 Interstate P S 414s, '58.. 901g ROY ROX ° 6 
ani . - an : 3 154 3 Wil-Low Cafeteria 41 4 4 2 400 3% a > 2 % R9% — 11 2 
23'p 9% Rich Oi! Cal pf (1.75).. 12% 12% 121 Ns 100 . 35 2 0 D t 14 13% 14% + 3% 200 93% 78 Invest Bd & Sh 5s, ’47.. 78 78 - =e 4 ~ 
30°, 24 Rike Kumler (2.20).. 25% 25% 25 ly 100 26% @1 1y, Wint Pp (Beni) 1% iu; 1 & 300 82 76 Inv Co of A 5s,A,'47.xw 76 = = .+% : 
33 14% Roan Antelope Mince... 14% 10% 1e—- i =e : Se i 98% 90% lowa-Neb L&P 5s, A,’57. 93% 92% 93 — 2 14 931 
29%, 16 >! nd L & P (90c).. 17% 17 7 ee ali eae . u 92 ov > @ L 4s,’s 21, af : t Id 
th sh ne "“— =" . 24 %“Y" OIL A&GAS........ % % %— % 200 lowa P & 1. 4%s,'08 A.. 93% 93° 93 — y 6 
(*50c) ‘ 9% 95 9% 100 E 4 , 101% 98 JERSE > 5s,’ 1 , 
54% 1% Roosevelt Field, Ine 1% 1% 1% % 100 1% 21% %§8S ZONITE PROD (1)..... 10% 9% 10 % 3,000 9% | 304% 101% Do <td “1048 A vite 102% ion ionid ae 3 100%, 
11% 2% Rossia Int'l Corp 3% be 3% 2 = a meare aol od ‘e 4 a" M% by 25 102 
85 2 Ryan Consolidated ‘ 3 4 400 é HTS. expire. 99 95% KAN _ : 
36. 25 Ryerson (Jos) (2) 28 25 28 1 300 ; 91% 90" Rautuaan bat the 74-4 1 + % 16 
14% 11% puny pe C.. ° —_ 2 13% 13% ie ' i? = 9314 69% Kelvinator 6s, ‘36, xw... 91 90” 91° Hi : “4 ; 93 
210 14 SAFEWAY STR w (2 , 15% 15 1, 1 12% 8% PeopGL& an. 15 11% 10% 4 4 &§ 10115 95% Koppers Gas Coke 5s ¢ g ; 
yi % yo as aeaeooe Gola : . ee: Barry ooo ' f 21 19 Pub Ser N Iil...Feb. 2 19% 19% 19% . 500 103% 991% Do 3h 68, 1950 note 103% 102% 102% = 4 31 © 
34 13% St Regis Paper (1) 15% 145, 1454 % 9,500 14% ok : 3 . 4“ é 
1514 38 Sait Creek Prod (2) 7, 6% 6% ¥% 1,600 7 DOMESTIC BONDS (Sales in $1,000 Units) 101%, 97% LACLEDE GAS 5%%s,'35 10014 100% 100% — . ‘ 
17% 7 Saxet Co . 9% 8% Sk- % 500 8% ; a 100'4 9644 Leh Coal & N 418,C,'54 9814 98 9814 + 1 2 
144, 5 Schulte Real Estate ; « 100 100% 97 ABB'TT DAIRIES 6s,'42.100 99% 99%—1% 2 97% | 1074 99 fehigh Pow Sec 6s, 2026.103% 102% 1028 a ea 
$% 1 Sehulte United Se to $1 100 «=693)S( Alabama Pow 4s, 1967 98 97% 97% — 1 29 97 90% Libby, McN & L 5s, '42. 93. 92 93 onan 21 
* Stores .. 1% 1%) «(1% My 400 104 100 OO SE, DOD cgesce 102% 102 102 8 10614 10314 Long Island Lt 6s, 1945.105 104% 104% 1? 20 
25 9 Schlet & Zan pf (31) 9%, 915 9% 100... 104% 99 Do 5s, 1968...... 103 103 103 5 102% 100 964% Lone Star Gas 5s, 1942 9844 981, 981, 3 7 of 
1014 35, Seaboard Util (50c) 4% 4 4g % 1,400 4 100 93 Do 4s, 1967, s7d.... 97 97 97 ° Da 101% 92 Louisiana P & L 5s, '57. 99° 98 2 9Rig i fe. 98 
75% 214% See Corp Gen (40c).. 22144 21% 21% ky 200 21% 104% 10144 Aluminum Co 5s, 1952. - 102% 102% 10214 ly 23 103% ’ 4 ‘3 97% 
413% 34 Seeman Bros (3)- 35% 34 35% 1% 200 102 87% Aluminum, Ltd 5s, '48.. ORS, 97% 97% 1% 6 98% 101% 96% MANITOBA PW 514s,'51 96% 96% 96% - 
9 1 Segal Lock & H (50c) 5% «4% «29°55, + 1% 7,500 .. 99% 80 Am Com Pow 6s, 1940.. 81% 80% 80% Se 15 81 105 10114 Mass Gas 5 1946 102i, 102° 102" h a 2 
1744 i Seiberling Rubber 5 6 6 1 100 .. 101% 93% Am Gas & Elec 5s, 2028 98 9642 96% ig 106 97% 101% 97 Do 5s, 198% **00" 99% 99% és 26 1021, 
12% 2% Selected Ind * 3 2% 2% % 7,000 2% 109° 100% Am Pow & Lt 6s, 2016. .104%4 103 103% — 1 65 103ig 97% 90% Mead 6s, 1945 A 93 91” 91 2" 33 99 
84%, 501, Do allot ctfs (4%) 52% 51 51 6,100 51% 100 96144 Am Rad 415s, 1947. . 9 98, 981, % 35 . 76% 511, Mid St Pete 6%s, °45 A 51% 51% 51% — 28 : 0% 
71% 47% Do prior (5%s) .. 504, 47% 48 % 2,100 50 } 101 9514 Am Roll Mill 5s, 1948. - 95% 90% We + & 7 96 102 100 Mid West ven “ 39 0014 1001, 1001 . 5 1001 
97, 2l, Shattuck Den Min 44% 3% 3% % 1,500 3% 100 97% Do 4%s, '33 99 97% 98 1% 180 98 100 96% Do 5s, 1 "98 o7ie 97 ye or 014 
7912 4Sig Shawinigun Water & Pow 81 60 Am Seating 6s, 1926 6 6 60 4 5 61 991% 95 Do 5s 1934 ' 95% 9512 950 4 2 aa 
(214) - 49 4814 46 1 200 54 101 66 Appalachian G 6s,B, "45. hi 66 69 2% 29 68% 9914 95 Do 5s, 193 951g 95" 95 m as 
5915 46 Sheaff Pen (WA) (73). 46 46 46 2 100 146% 80 Do 6s, 1945 82 83% — 2 27 83 991, 95 Do 5s, 1934, s a d 95% 95% 951 1 
20 5% Shenandoah Corp 7 Glo 634 % 7,200 6% 108 102 Appalachian Pr 6s,A,'24. 102% 102% 102% & 2 95% 90% Minn Gas Lt 41 50 92 91 91” ae $6 $i 
481% 30 Do pf (a3) . 34%, 33%, 34% % 4,500 347%, 102% 95% Do 5s, 1956 ......... 100% 99% 995% — % 64 99% 97 8914 Minn Pow & Lt “ay 18 93% 92% 92% — ” ag 27 
85 59 Sherwin Wms (*419) . 61% 59%, 59% 2% 225... 101%, 9344 Ark Pow & Lt 5s, '56.. 99% 98% 98% 3% 78 99 9914 94% Miss Pow & Lt 5s ab 7 96% 94%, O5i/ EY 63 95 
34144 & Silica Gel ct ‘ 944 8 Ke 14, 600 8 9814 95 Armstrong Cork 5s, '40. 96 ‘ 95% 96 VA 11 95% 1014, 9212 Miss Riv F C 6s, ‘44. xw 96% 96° 964 ¥, i” 7 bl, 
560. 345 Singer Mfg (#1915). 352 350 350 20 921g 83% Assoc Elec 449s, 1953.. 90% 8914 89% 1% 51 8746 10414 98% Mont L, H & P 5s,A,'51.102% 102 102% + ¥% 14 
6% 3% Singer Mfg, Ltd, rets 87 70 Assoc G & El 4%s,'49 c. 73% 70 71 3 121 71% | 104%, 100% Do 5s, B, 1970 102.102 102° — % 5 
ere a ae 44+ % 400 87 75 Do 5's, 1938 inv ctfs. 79% 75g 77% % 42 74 73 73 Morris Plan 6s, '47.A.xw 73 73 73 ® 2 
250 135 Smith (A 0) (2) .149 145 145 1 20 140 8814 78% Do 5s, ‘68 s7d ..... 79% 76% 77 : 13 ; 
2% +1 Smia Viscosa rtcs . 141% 1%+ 4% 20. 105 90 = =©Do 5%s, 1977 oa 90% 91% — 2 10 90% 102% 97 NARRAG CO 5s, A, '57.102% 102 102% 4 % 28 1021 
33 74 Solar Refining . 8% Tle ile 1 300... 8814 76 Do 5s, “9: ys: cm ‘ 76 76 2 196 108% 100 Nat Pr & Lt 6s, 2026, A.102-101% 101% — % 29 102 fi 
2% 1 Se Am Gold & Plat .. 14 1% 1% 100 88l4 77, Do 5s, 1968 +s: $0% 77% 77% 2% 267 76% 95 86% Do 5s, 2030, B 88% a7i arte Fs 47 873 
457, 22 Sovth Penn Oil (*2%).. 24 23 23 1 200 24 86% 75 Assoc Hardware " 61gs,'33 75 75 = 75 oe a . 86% 70 Nat Pub Serv 5s, 1978.. 72% 71 16 - & 143 7102 
2x 247 So Cal Edis pf B (is). 264%, 26 261g 400 26% 881, Tél Assoc G&E 5s,'50, sid. 76 76 76 J ar 42 11 Nat Trade Jour és 1938 21% 21 21 Fy 4 > 
2? 22% Do pf C (1%) 254% 25% 25l% 1,100 |. 108 «86S Assoc Tel Util 5i4s,°44 C 87% 87 87 — % 74 86% | 100 98 Nat Tea 5s, 19 99 «98 98% y 22 
8% 3% Southern Corp.......... 4. 4 4 | 1100 |: 94% 87 Asso Tel & Tel 54s,'55,A 874g 87 87 4 2. 111% 104 Nebraska Pwr,A,6s,2022.106% 106% 1061) . 5 
207, 8% Se Pipe Line (+2) ) 8% 9 % 200 .. 86 6.60 Atlas Plywood 519s,'43.. 61 60% 61 10 95 82 Neisner Bro 6s, 1948 83 83 83° i ” 
17 7 Southi'd Royalty (60) 8% 8 8% % 2,600 8 98 85 New Eng G & E 5s,'47.91 89% 892 105 293 
13 1%, Southwest Dairy Prod 2 1% 1% & 400 1% 108 83 BEACON 0 6s, '36...... 98 9 98 +1 2 - 91% 86% Do 5s, 1950 SRY, 8614 88°" . i = a7 
96 95125 WG &E pf (7)...... 96 9512 95i% 4% 100 .. 105% 100 Bell Tel of Can 5s,’35,A.104 103%104 + ¥&% 37 104 94% 8514 Do 5s, 1948 . 91% 90° 90% 36 89% 
204% 47. South West Gas Util 5y, 4%, § 4.200 4% 10544 100 Do 5s, B, 1957 ....104% 103% 104% + & 60 -04 98 85 Do 5s, 1947 .. B84 B88 881, 1 
64 3214 8 W Penn Pipe L (1) 3342 33% 33% 1 50 105% 102 Do 5s, 1960 .. oo ‘10414 104 1084%+ &% 15 104 90 79 N ¥ & For In 5 A,’48 85 84 84 1 26 84 
2% 1, Spanish & Gen rets..... if 300 1041, 100% Bos Cons Gas 5s, 1947..102 102 102 143 11 98% 914N ¥ Pwr & Lt 4148, 1967 96% 94% 94% — 1% 207 947% 
82 17% Spiegel May S pf (614).. 27 25 25 200 10314 100% Bos & Maine RR 6s,'33.102% 102% 102% y% 3 101 107 105 Niag Falls Pwr 6s, 1950.10612 105% 105% — 4 
36% 31 Std Cap & Seal (+2. 33lg 33 33% + 2i4 200 99%, 95% Bos & Alb R R 44s, '78 97% 97% 97% 10 .. 105 97% No Ind P § 5s, 1969, D 101% 100 100% —-1% 154 99% 
22%, 1414 Stand Hold Corp, A 14% 14% 14% ty 250 1001, 96%, Birmingham G 5s, 1959. 99%, 9Rl_ 9Kle JA 17 105 9714 Do 5s, 1966. D 103% 100% i 1%, 65 
824, 49 Stand Inv cum pf. 504%, 49 #8949 1 150. 92% 92 Do 4%s, 1970, E . 92% 92 2 a 160 
33% % Stand Motors ™ 3 1 % 4,500 1 102% 9814 CAL PACK 5s, 1940. 99% 991, 99% + % 63 10344 100% No Ohio P & L ‘ 5& 29 100% 
597, 351¢ Stand Oil of Ind (2% )... 36% 36% 36% \ 27,800 37 100%, 97% Can Cement 544s, ‘47, A 99 99 99 1% 8 100% 96 Ne Ohio Tr & % 10 
401, 20% Stand Oil of Ky ( a. ae 225, 23%2 % 7,200 23% 110 107 Can North Ry 7s,'35,E.107% 107% 107% .. 28 104% 10014 North St Pr 6 — 5 
487, 35% Stand Oil of Neb (°3%4) 38 3838 7% 100 38% | 941% 83 Capital Ad 5s,'53, A,ww 8414 841% 8414 + i 10 10212 1001 Do i # : 
108i, 501g Stand Oil of Ohio (244). 58 54% 54% - 3% 650 .. 85 74 Do 5s, 1953, A, ex wr 85 84% 85 4+ 1  - 10514 103% Do d 0 = 3 1034 
122. 115% Do pf (7) 11514 115% 115% 140 104 98% Caro P & L 5s, 1956....1024 101 101% 1% 14 100% 115 97 North Tex Util 7s, 1935.111% 111% 111% ie 1 ; 
103% 103 Do pf (5) 10314 10344 1031 \& 100 105% 9614 Caterpillar Trac 5s, 1935 98% 975% 98 Shy 82 97% 101% 974% Do 7s 1935, ex war.. 97% 97% 97%, % 9 
107 99%; Stand Pw & Lt pf ‘(7)...100°~ 100” 100 1% 50. 84 59 Cent States Elec 5s, 1948 *O% 65%, 66 1% 98 66% 103% 95%, Northwest Pwr 6s, 1960 97 96% 97 + & 62 
377, %S Starrett Corp 11 11 11 600 9% 8$14 61 Do C 5%s, 1954 67 67 - 1% 74 6814 
48%, 22 Do pf (3) 25 22 22% 3% 900 225% 92% 83 Cent States P&L 5s, "53 aa 83 $3 1 24 «81 $84% OHIO EDISON 5s, 1960.100144 98% 98% 1% 108 99% 
87 81 Stein(Ay&Co cum pf(6) 85 85 = 85 100 86 102 97 Chi Pneu Tool 5%, '42. 98% 98% 98% .. > 91 Ohio Power 444s, D, 1956 9644 94% 94% — 14 32 9514 
23% 4 Stein Cosmetics, Inc 44 4 4 7 84% 68 Chi Rys 5s, 1927, ctfs.. 74 73% 74 le 13 72% 9814 Do 5s, B, 1952 102% 100% 100% - i, 12 
16% 3 Strauss (Nathan) 54 5% 5% % 100 5% 964 91 Chi Dis Elee 414s, '70, A 92% 91 91 1% 15 91% $0 Okla Gas & E 5s, 1950. .10144 10012 10114 iy 32 100% 
227, 6 Strauss Roth . ° 11 9% 11 + % 1,700 10% 101% 99% Do 5igs, 1925. -100%4 997, 99% 4 > Jo 5s, 1950, new 10114 101% 101% -- ¥& 19 
30 22 Stromberg-Carl (+ 1%) 22 22 22 2% 100 90 62% Cigar Str Real 5% 49. 79 78 7% —1 35 78 92 * ontario Power 68, 1950 93 921, 9215 iy 37 
4% 1 Stutz Moter Car. ; 1% 1% 1% + 1% 3,200 1% | 128 76% Citles Service 5s, ‘1950 83% 79% 80% — 3% 2,449 1 73 Oswego Falis 6s, 1941.. 74 74° 74 .,- 1 
52 30 Sullivan Machine (2).... 30 30 30 5 . ae &&% 755% Do 5s, 1966. .. 80% 79% 80%-— % 53 79% 101% 99 Oswego Riv Pwr 6s,1931.100% 100% 100% — % 7 
23 64 Sun Investing 6% 6% 6% % 100 6% 62% 82%, Cities Serv Gas 514s, '42 86% 8514 86% % 45 85% 
51 33 Do pf (3) : 38 38 38 100 97%, 90 Cities Sv Gas P L 4s, '43 92% 91 92% \% 36 91 105% 105 PAC G & E 5%s,C,1952.105% 105 105 cf 14 105% 
10 3% Sunray Oi) (40c)... 3% 3% 3% 1,200 3 64% 81 Cities Sv P & L os. 52 8416 83 3% — 1 74 82% 9314 Do 414s, 1957 97 x 35 ort 
3814 30 “ swift Internat (344) 33% 31% 32 1 4,700 105% 101 Clev Elee Ulu 5s, °54, A 10514 105% 105% : 2 105% 99% 9614 Do 44s, F, 1960 3 36 97 fs) 
341, 27% Swift & Co (2).... . 294% 28% 294+ %&% 1, 29 108 106 Do 7s, 1941..... 106% 106% 106%, St. 2... 8546 75 Pace Inv 5s, A 4 . 
Y8ly 7g Swiss Am Elec pf (6). 87g 87% 87k 2% 100. 98 80 Cley Term 6s. 1941..... 83 82 83 + 3 7 88 101 $6% Pac Pwr & Lt % 60 97 
10 3% Syracuse W Mach, B Sie (5% CH 4 300 102’, 93144 Cmwith Edis 41%s.'57, D.100% 100 100 1 10 100% 97 81 Pac West Oil 6 % 15 
101%, 971 Do 414s, 1960, E...’.... 100% 98% 99 1% 36 98% 96% 92 Penn Cent L&P 414s,'77 - 15% 28 93% 
294, 11 TAGGART CORP (1) 13 11 12 2 800 69% 42 Commander Lara 6s, 41 48 8 48 % 5 ; 98% 88 Penn D & W 6s, 1945 91 92 + & 06. 
98 425% Tampa Electric (12) 56 55 56 +1 1,800 .. 193% 99-4 Con Gas E_L&P of Salt 104 105 Penn Ohio Pel 5168,'54 103% 103% 103% 26 103% 
8615 77, Technicolor, Inc. 12 §=10% 11 1 2,800 9% 4198, 1970, H........102\% 102% 102%. 2 % 90 Penn Ohio Ed 5%4s.B.'59.100 98” 98 i 35 Rs. 
Tig 4% Teck Hughes (60c)....... 5% 5% 5% % 4,300 51% | 104% 100 Con G & E Balt 4%s 69.104" 104° 104 — 2 99 Do 6s, 1950, x w 102% 102 102 % 12 
70. 70 Texas Pow pf (7) 70 70 70 6s 301 «96% Cons Pub 6%s, 19% 36 - 981% 98% 98% + \% 5 98% 99% Penn Pr & Lt 5s,D,'53..103 103 103 4 
111% 1067, Tenn El Pw ist pf (7)..107, 107 107 2% 50 102% 91% Consumers Pur 4148, 58.100% 991% 991, 1% 105 1005 9% 65 Peoples L Ss, 1979. 72 70 72 % 9 
191, 8% Texon Oil & L (75) 12% 11% 12 + 1% 1,500 4 814%, Cont Gas & Elec 5s, '58 8") 831, 84 1% 591 8414 106%, 1044 Phila Elec £8, 1972.106% 105% 106 33 
5%, 2 Thatcher Sec 2% 24 2% % 400 75 60 Cosgrove-Meeh C 6148,'45 64 64 64 10 ” Site 102 96% Phila Sub G&E 4%4s,'57.101% 101% 101% % 5 
110° 102 ‘Timken D Axle pf (7)..102 102 102 % 10 102 102% 100% Crane Co 5s, 1940. 1014 100% 101% % 47 101% 92 92 Piedmont North 5s,’54,A 92° 92 92 } 1 
43 iste Tobacco & Allied Stks.. 21 21 21 1 200 .. 102 98%, Crucible Steel 5s, 1940. 99% 991%, 99% % 44 99% 92 80 Piedmont Elec 6%%s,'60.A 82% 80 82 i% 42 
10% Sig ‘frans Air ‘Trans... 5% 5% 5% —- 1% 2400 51 95\4 Cudahy - Stas. 1957. 961. 96 96 : 10 96 104 100 —Pitts-Steel 6s, 1948 101° 100 100 1 3 100 
13%, a Trans-Lux D LP 8S. 7 } i 14 100 714 | 102% 9814 I'o 5s, 19 ---101% 100% 101 % 6 101% 110% 98 Poor & Co 6s, 1939.....99 99 99 41 - hose: 
9 Tri-Cont Corp, war... 3 2% % % 1,500 2% : ; ’ 93%, % Portland Gen El! 414s,'60 89% 88% &89 RRL 
58% 27 Pri-Utilittes (21.20) 28% 27 28% — 1% 200 28% | 98% 90% DEL EL PWR Sys, ‘59. 92 92 : er 103 94% Potomac Ed 5s, E,'56...10144 100% 100% e 8 ; 
22%, 4 Tubize Chatel, B... 7 4% 6% 1% 7,510 55% | 104% 97% Det City Gas 5s, B, '50.101% 100% 100% % 10 100% 101 94 Pow Corp N Y 5lgs,'47.. 9444 9416 941% ot 3 941% 
28%, 6 Tung-Sel L (1) 7% 7 T+ % (300 1071p 108% - 6s, A, 1947........ _ 109% 105% 19 99% 9614 Pub Ser Okla 5s, D,’57.. 964% 96% 9615 — 2% 1 97%, 
38, 26% Do pf (8) . 264, 26% 264 5 {190 89 Det Inter Bridge €148,'52 29 1% 20. 10114 95% Procter & Gam 414s,'47..10114 100% 1011, 4. 1 6 1011, 
2 75 79% Do 78, 1952........... 9% 7O% — % .... 7 101% 95% Do s7 d . 10144 101% 101% =. 2 . 
36% 13 UNGER FIN CORP..... 24% 23% 24 1% 800 24% 95%, 68 Dixie Gulf Gas Gigs, A. - 70" 3 89 1 se 98 Pub Sve No fli 4%s,E,'80 95% 95 95 — 1% 
42. 18% Union Amer Snvest..... 18!2 1812 181, % 200 18 1:4 68 Duquesne Gas 6s, 1945. 70 3% es, 10414 90% Puget S P &L 5%s,A,’49.101% 101 101 — & 41 1011, 
3F 17% Uvion Nat Gas of Can a ote 10542 50 Do 64s. 1935.... . 30 59 1 4 49 101% 95% Do 5s, C, 1950 99%, 98% 9814 — Fy 64 98Y, 
(41.60)... 18 17% 17% % ea 
1 % Union Tobacco 4 4 1,600 .. 87 61 EAST UTIL IN 5s, 4.’54 67 61 61% — 4% 147 61% | 104% 100% QNS G & E 5s, A,'52..102 102 102 +1 2 
4 Unit Carr Fastener. : sin 4% 475+ % 1,100 4% 1027 9914 Edison Elec Bos 5s. '33.102\%4 102% 10218 11 102% 102% 94 Do 4\%s 195% 101% 101 Wi%y— Y¥ 2 
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Transactions on the New 


York Curb Exchange—Continued 





Range, 1930. 

High. Low. High. Low. Last. 
95 70 RELIANCE MAN 5s,'54. TSlg 78% 78% 
9s 97 Remington A Sip. 1933.. 97 97 97 
M4 53% Rochester C P ! A,°53. 63% 61 62 


ble! 92 Ryerson & Son ‘Bs ‘i943 96 96 9A 
100 88% SAXET CO 6s, A, 1945.. 91 
83 55 St Louis Gas & C 6s,'47. 56 55 


101% 91 San Antonio P S 5s,B,'58 9914 98 98 
87 53 Sehulte RE 6s,°35,w c stk bo bo ae 
93 82 Seripps (E W) 5%s,'43 6 
oat 90% Shawnig WAP 4%s,A. "67 95% 93% 93% 
98%, 90 Do 48, B, 1968 95 94% 94 
105 38698 Do 5s, C, 1970 101% 101% 101 
97% 93% Do 4%s, D, 1970 95% 93% 94% 
101% 614 Shawsheen M 7s, 1931...100% 100% 100% 
104 97ig Sheffield Steel 5\gs,"48...103%4 102% 1024 
79 67 Sheridan Wyom 6s,'47 + 67 67 


75 48 Snider Pack 6s, 1932 48 1s 
108% 100 Seo East P&L. 6s, A,2025. 102% 101% 1011, 
104 100 =Se Cal Edison 5s,'44 103%, 103 103 


108 99! Do 5s, 1951 1038 10344 10342 
ioe oot Do 5s, 1952 103% 103% 103%, 
91 South Cal Gas 5s, 1937.. 93 92% 93 
100% 96 South Gas 64,35, ex w.100%4 95 100% + 
105 73 South Nat Gas 6s, rete Hs 73 74% | 
91 56 Seuthw Dairy P 6\s.'38. 560Ci«*SG: 
99 67 Seuthw Nat Gas 6s,'45 70% 69% 70% 
99% 92% Southw Gas & E 58,A,'57 96 96 96 


100 90% Southw Lt & P 5s, A,'57 95 95 95 


109% 101 Southw P & L us,A,2022.103 101 101% 
97 Staley Mfg 6s, 1942.. 98 97 ‘7 
103% 99% Standard G & E 6s, "35.1 100 «6100 
103% 97% Do 6s, 1951 100% 99% 
103% 98 Do 63, 1966 99% 98g 98% 
91 79 Std Inv 5s.'37, ex w Bll, oon 8014 + 
4 80 Do Sigs, 1939 80 80 
102% 94 Stand Pw & Lt 6s, 1957 98 at's 9T% 
S1 45 Strauss (N) 6s, 1938.... 53% 52% 531 
50 19 Stutz Mot Car 7s, "37 45 44% 44% 
102% 100 Sun Ol 5 1939 102% 11 102% 
100% Sun Pipe I ne 5s, 1940.. 99% 99% 
103 102 Swift & Co 5s, 1944 102% 102% —_ 
1014 99% Do 5s, 1940 99% 1 
98% 95 TENN PUB SER 5s,’70. 96% 95 95 
10014 95% Texas Elee Serv 5s, "60 97% 95% 95% 
R6lg 69 Texas Cities Gas 5s, ‘48 71 6971 
107% 71 Texas Gas Util 6s, °45.. 80% 79 791g 
102% 95 ‘Texas P & Lt 5s, 1956 100 (98% 88% 
108% 103% Do 6s, A, 2022 . 106 104% 106 
100 55% Tri Util cv 5s, 1979 61 55% 60% 
94% 53 ULEN & CO 6s, 1944... 86 85 85 


80 Un Amer Invest5s,A,’ 


48 82 82 82 
102% 99% Unien Gulf 5s, 1950. 101% 101% 101% 











Ted.’ Range, 1930 Wed.’s Range, 1930. : et Wed.'s 
cu'ge.Sales. Close. High Low. fligh.Low. Last. Ch’ge.Sales.Close. | High Low. High. Low. Last ch "ge. Sales. Close. 
- +. 13% 94% 8314 Unit L & ys 549s, ‘52. 86% 84% 84% — 1% 74 84% 98%, 77 GERM CON MUN 7s,'47 80% 17 79% + % 41 80% 
7 5 104% Do 6s, A, 1952 9% 98 99 ib 7 99 91 66% Do 6s, 1947 .... % 68% 71% + 3 4 71 
i 61 58% 97, 9. ‘alt Lt & Pow 6s. 1975 94% 91 91 3 25 91% 94% 78 Gesfuerel 6s, 1953 80 = = 3 2 oe 
i 95% 100% 98% Do 6 1974 Se 98% 98% .. , Pee 52 30 Guanat & WR R 6s,A,'58 33 32 32 8 32% 
100 771g U S Rubber 6s, 1933... $0 79% 80 1% 99 81% 
ky 18 86 101 «964, Do 64s, 1931 --- 99% 99 8% 1 1 o «- 103% 954 HAMBURG BL 7s, 1935 99% 98% 99 lg - 
e 11 52% | 100 74% Do 6%s, 1935 .. 75% 75 75% ‘s 2 78 90 79 Ham ES & U R 5%s,'38 82 80% 80% — 1% 11 80% 
1 32 97 96% 75 Do 6's, 1939 7% 7 75 2 100% 96% Hanover Credit 6s, 193199 99 99 ee 
Tle 2 97% 94 Ltah Pow & Lt 44s. “44. 9444 94 94 i 18 95 79 Do 6%s, 1949 : 83 79 79 6 15 80% 
; 2 .. 92 76 Hun Ital Bk 74s, AC.’68 81 80 80 1% 5 80 
1% 81 93% | 103% 0% VAL -VOLINE OL i. 19,31. 190 99% 1 a “is al 99% 
\s 100% 75 Van Sweringen 6s, 8 >) . SOTT: ASCH 7s, 4272 7 70 4%4 5 
Badin | O92 96% Virninin P Mer 54s,°46,A 98% 97% OR i aay | SP Sew ews eS ls lf if 1 
1% 163 93% 80 61 Ital Su wer 68, 1963 64%, 61 61 35% 110 62% 
10 100% | 102% 102, WANAMAKER Sigs, °49.102% 102% 102% - % 2 —— 
51 103% 71% Waldorf-Astoria 7s, °54. ~ | ae - . ie 
1 S .. 1012 3 ood Ward Baking 6s, 1937..101 101 101 dy 1 96 73 MANSFELD M&S 7s,'41 76 Tt 742 — 1 $ rr 
1 9 7 5 y 1 41 102 95 73 Mansfield M&S 7s,'41,xw 76 76 76 le 
1% 2 47 | 105 ogi Wash Wat Pow 5s, 2. 102% 101% 101% ‘ . 50 OM mae State 78, 1958 57 55 55 5 13 
5 is teetell by Re BB oe 2% 72% Medellin 7s, B. 195i a2 81 81 + 2 3 
ita ee 921, 64% West News Del 1944 64% 64% 64% \% 3 60% 92% 72% Medellin 7s, E, 1951... 
v4 33 103% | 93% 85% West Penn 2030. BB 881% & 5 88 , 
+ & 8 103% | 97 80% West Texas ven 58,A,’57 9244 91 91 1% 51 91 94 82 NIPPON EL PR 64,53 86% 85% 86% % 10 
% 18 
~% = FOREIGN BONDS (Sales in $1,000 Units) 824 50 PARANA STATE 7s, '58 52 50 52 - 14 
. 12 4 83 51 RIO DE JAN 6%, '59.. 59 57% 57 2% 7 3S 
y 33° «68 98% 78 BADEN 7s, 1951 ...... 85 78 3 3 9 78 83 60 Ruhr Chem 6s, Ve 1948. 65 60” Bi % 71 63% 
10 94% | 83 70 Bogota Mtg Bk 7s, '47 74% 74% 74% + 4% 11 89% 73 Ruhr Gas Co 64s, A,'53 76 73 73 24% 50 734 
 s 84 GM, EO BD BOW ccccccccces 70 0 7 3 89% 67% Ruhr House 6s, 1958... 74 67% 68% 5ly 27 
1% S e &4 78 Boh Gl Wks 7s, ‘57, x w 82 82 82 2 i ws 8 3 ssia 54s, 1921........ 3 3 % 2 "Mh 
‘ 11 100% 85 Buenos Aires 7s, 1952.. 87 87 87 F eke 5 2% Do 5%s, 1921, cod... 3 2% 2% ae 
~ 43. 102 89 Do 7%s, 1947 97% 97% Ve 20 97% 7 2 Do 61s, 1919, cod... 2% 2% 2+ % 6 2% 
Se 37 99% | 101% 98 Burmeis & Wain 6s, '40.101 101 101 % ee 
1% 32 98% | 101 93 SAAR BAS CON 7s, '35 5 98% 97% 97% — 1% 11 
1% 3 | 95% 95 CANADA 4s, 1960 ..... 95% 95% 95% 246 95% | 103 98 Saarbruecken 7s, 1935. 101.101 + %&% ere 
; a 89 55 Cauea Valley Col 7s, - 65 65 as 1 55 94 73 Santa Fe 7s, 1945....... i” 73 73 — & 3 72 
e 52 97% 86% 67 Cent Bk Germ 6s, B, '51 69% 67 68 2 26 70 99 85 Santiago 7s, 1949....... 88% 87 87 & oe 
+ 1% ll. 87 68 Tr Oe 69 68 # «69 1 12 70 97 = 80 i Uh Meivccencescns 9 87% 87% — % 4 
+ 4% 2 .. 99 91 Cent Ger Pow 6s, 1934. - 91 91 2 i 98 891% Saxon Pub Wks 5s, 1932 90% 90 90% ly 11 
% 9 101% | 101 96 Chile Mtg Bank 6s, 1931. 97 97% -— %&% 66 97h 90% 69 Stinnes (H) 1s, ‘36, x Ww 135 % 69 69% — 1% 43 72% 
10... 95 66% Colombia A Mtg B 78,'46 70% 68 70 2 12 68i4 86% 60 Do 7s, 1946, 67 67 + &% 32 66 
“% 19 102% 89% 65 Do 7s, 1947 ge 65 66 ee . 90% 72 Sydney NS W 4s, 55. 13 74 #75 +2 B 
47 100 91 81% Comm & Pri es: "37 aay ft 81% 82%- Y 55 81% 
10914 101% Cuban Teltsteretrie "41.1045, 104 104 + 1% 3 103% 87 77 TERNI SOC 6148, A, '53 78% 77 7T% a 61 77% 
1% 17 95% 100 76 Tietz (L) 7%, ‘46, x w. 87% 87 87% + 3 2 39 
2 209 97 100 90% DANISH = NIC 5s, ‘53 98% 4 97% — 1 . 
I 4 101% 97 Do 5%, 1955 ... 99% 99% 99% + % 9 99% 97% 81 UN EL SERV 7s, '56,xw 84% 84% 84% — 2 ee 
2ly 412 76% 85% 69 Danzig Pt & W 644s, 5270 69 69 2% Se ss 92% 75 Un Ind Corp 6%s, 1941.. 76 76 76 1 1 75 
14% 119 99% | 100% 95% Denmark Mtg Bk 5s. '72 99% 99 99% + ¥& 46 99% 
2% 17 10.4% | Dividend rates in dollars based on last overterly or semi-arrval 
% 169 63% | 91 83 EUROP IN MTG 7s,C,'67 83% 83% 83% \% 19 84 payment. *Ex dividend. +Partly extra. tPlus 4% in stock. aPay- 
| 81% 69 European El 6148,"65. xw 73 70 70 2% 36 70 able ir cash or stock. bPayable in stock. cAujustmcut dividend. 
1 {Plus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 2% 
1 1 | 101% 93% FINLAND IN BK 7s,'4495 94 94 1 9 94 in stock. kPius 10% in stock. mPlus 3% in stock. nPlus 8% in 
109 1014 | 88 73% Finld Res Mtg B 68,61 81 80% 80% % 533 stock. pPaid this year. 





Speculative Commodity Markets 


Continued from Page 952 


followed by conferences of representa- 
tives of other important sugar-producing 
areas. Dr. Erich Rabbethge, who was 
chairman of the commission which repre- 
sented Germany in the international 
conferences in 1929, and who will occupy 
a similar position in the conferences 
scheduled later in December, says: “Ger- 
many will be ready to enter an interna- 
tional conference and make the sacri- 
fices necessary to an international agree- 
ment. * * * The success of the Chad- 
bourne plan would be welcomed by the 
German sugar industry with the greatest 
satisfaction.” 

Cuban receipts for the week ended 
Dec. 1 totaled 28,554 tons and exports 
totaled 40,389 tons, thus reducing stocks 
to 948,289 tons. Stocks on the same date 
last year totaled 236,047 tons. Stocks in 
New York warehouses on Dec. 1 totaled 
798,052 bags, against 2,748,886 bags on 
the same date last year. 


SILK 
closed on 


ECEMBER contracts clos 
D Tuesday at $2.30, a drop of 3 

cents for the week. Statistics made 
available during the week show that 


into-sight movement in Japan has been 
about 2,000 bales larger than exports, 


Range of Silk Future Prices. 


Dec.—— Feb. ——Mar. 
High. Low. High. Low. High. Low. 
Nov. 24.. 2.38 2.38 23 2.34 2.32 2.32 
Nov. 25.. 2.35 2.35 2.36 2.30 2.33 2.31 
Nov. 26. ai . 2.29 2.28 2.28 2.27 
Nov. 27..Holiday 
TG, Eee ove 
Nov. 29. : s ; 
Wk’'s rge. 2.38 2.35 2.36 2.28 2.33 2.27 
Dec. f , 2.29 2.29 , 
Dec. 2..¢ 2.29 2.29 2. 29 2.29 
Dec. 3. 2.32 2.32 
Dec. 
close ee 2.32@ 2.35 
Apr. ——May July— 
High. Low. High. Low. High. Low. 
Nov. 24.. 2.34 2.30 2.33 2.30 2.31 2.30 
Nov. 25.. 2.32 2.31 2.31 2.30 2.30 2.29 
Nov. 26.. 2.27 2.26 2.27 2.25 2.25 2.25 
Nov. 27..Holiday 
Nov. 28. 2.24 2.24 
Nov. 29.. 2.26 2.26 
Wk's e.234 2.26 2.33 2.25 2.31 2.24 
Dec. A . : ‘ 2.26 2.26 
Dec 2.. 2.2% 2.28 2.22 2.27 2.27 2.2% 
Dec 3 2.30 2.30 2.30 2.30 
Dec. 3 
close 2.31@ 2.33 2.30@ 2.32 





and in consequence Japanese stocks have 
again increased. 

November shipments to 
States total 49,049 bales, 4,400 less than 
in October. Shipments to Europe total 
3,134 bales, only 151 bales larger than 
in October. Into-sight movement during 
November totaled 51,979 bales, about a 
thousand bales less than in October. 
However, the into-sight movement dur- 
ing the last two weeks in November 
was 2,300 bales larger than the first 
two weeks, and in consequence Japanese 
stocks, which in the middle of November 
had declined to 141,000 bales, increased 
again to 142,000 bales at the end of 
the month. This brings stocks back to 
the same figure as at the end of October, 
which, with three exceptions, was a rec- 
ord figure. Stocks at the end of Novem- 
ber last year totaled 50,000 tons. 

Weakness in the future markets was 
communicated to spot prices. The aver- 
age of spot prices on Tuesday for crack 
grade was $2.51, against $2.63 on Tues- 
day of last week. In Japan, December 
futures sold on Tuesday at 609 yen, 
against 640 yen a week earlier. 


COFFEE 


WIDE range of prices, at which 
A coffee was sold in Brazil on Sat- 
urday and Monday, had the effect 

of weakening prices here. “D” contracts 
for December delivery closed on Monday 
at 9.92, against the closing price of 10.26 
a week earlier. Weakness in Brazil is 
attributed to the weaker money market, 
which forced lower prices and started 
selling in Brazil and in New York. The 
statistical position remains the same and 
no important developments have occurred 
to justify expectations of much change. 
Brazilian arrivals during November 
totaled 701,189 bags, about 90,000 bags 
more than in November, 1929, and deliv- 
eries totaled 697,062 bags, or within 4,000 
bags of arrivals. Stocks of Brazilian 
coffee on Dec. 1 totaled 617,336 bags, 
against 352,089 bags for the same date 
last year, an increase of more than 260,- 
000 bags. The total visible supply of 
all coffee on Dec. 1 is 1,234,571 bags, 


the United 





against 1,339,317 bags on Nov. 1 and 
1,104,345 bags on Dec. 1, 1929. 


BERNHARD OSTROLENK. 


Range of Coffee Future Prices. 


RIO NO. 7. 
——Dec.——_ ——Mar. —~May—— 
High. Low. High. Low. High. 
Nov. 24.. 6.65 653 5.90 5.85 5.70 5.70 
Nov. 25.. 6.63 sy 52 5.83 5.77 5.65 5.57 
Nov. 26.. 6.65 6.56 5.80 5.73 iam aS 
Nov. 27. Hoey 
Nov. se GF 6.51 5.90 5.72 5.57 5.57 
Nov. 29.. es 6.50 5.72 5.70 5.57 ° 5.57 
Wk's rge. 6.72 6.50 5.90 5.70 5.70 5.57 
Dec. -. 650 636 565 5.63 553 5.50 
Dec. 2.. 6.59 6.45 5.72 5.70 5.55 5.55 
Dec. 3.. 658 645 5.84 5.65 5.67 5.52 
Dec. 3 
close .. 6.46 5.65 5.52 
—July——_ ——Sept 
High. Low. High. Low. 
Nov. 24 5.63 5.54 5.56 5.46 
Nov. 25..... .- 5.50 5.47 5.44 5.41 
Nov. 26...... 5.50 5.50 5.49 5.36 
cs arr . Holi iday 
 * ae 5.55 5.40 548 5.40 
= eee 5.50 5.50 5.40 5.40 
Week's range ...... . 5.63 5.40 5.56 5.36 
. a ae . 5.40 5.40 5.38 5.35 
4 See . , 5.52 5.42 
ee eer §.48 5. 5.42 5.41 
Dee. 3 close ........ .43* 5.36° 
t naeuibaage NO. 4. 
—— —Mar.— ——May— 
High. "Low. High. Low. High. Low. 
Nov. -10.37 10.28 9.55 9.50 9.22 9.15 
Nov. 25..10.25 10.18 9.48 9.38 9.10 9.05 
Nov. 26..10.40 10.24 949 9.32 9.17 8.95 
Nov. 27..Holiday 
Nov. 28..10.25 10.18 9.35 9.21 8.98 8.90 
Nov. 29..10.03 10.01 9.20 9.18 8.90 8.87 
dg s “Fo 10. 4 *. 01 9.55 9.18 9.22 8.87 
9.90 9.17 9.12 8.88 8.79 
on 40. 4 9.95 9.30 9.23 9.04 8.98 
Dec. 3 10.12 9.90 9.30 9.15 8.99 8.82 
Dec. 3 
close 9.90* 9.14* 8.82 
—July—— ——Sept.— 
High. Low. High. Low. 
ee 9.01 8.92 8.86 8.77 
> - 8.85 8.82 8.75 8.70 
Ss ae ‘ . 8.380 8.74 8.80 8.59 
Nov. 27..... bee Holiday 
Nov. 28. 85 8.72 ; oe 
Nov. 29. 8.75 8.72 8.62 8.58 
Week's range pnlecnaere 9.01 8.72 8.86 8.58 
Dec. 1. i .... 875 8.67 8.53 8.51 
a eee 8.90 8.85 8.75 8.71 
| i Se 8.80 8.67 8.70 8.55 
Dec. 3 close 8.67 8.52* 
*Nominal. 


Current Security 
Offerings 


BONDS 


Asbury Park, N. J., City of, $1,000,000 zg 
ihe M & N, due Nov. 1, 1932-1957, yield 4% 
to 4.60%, offered Dec. i. . M. 4s ae 
& Co., Inc.; B. J. Van Ingen & Co., N. Y.; 
J. S. Rippel & Co., Newark. 

Bergen County, N. J., $1,575,000 g Shs. 
J D, due Dec. i, 1931-1956, yield 3% to 
4.20%, offered Nov. 26. Chase Securities 
Corp.; Roosevelt & Son, we 

Canadian Pacific Railway Co. $14,250,000 eq 
yield 3% to 4.60%, offered Dec. 1. The 
Union Trust Co. of py ttebursh. Pitts- 
bur gh Baapere Co. of N Brown Bros. 
& . Y.; Bank of thondreat 


Elizabeth, N. J., City of, $1, ane tax reve- 
nue bonds, due Vec. iv, svol-ive ness 
to 4%, offered Nov. 29 Harris, Forbes & 
Co.; Chase Securities Corp., N. Y 


Glancy Malleable Corp. $200,000 ist g 6%s, 
due Nov. 1, 1931-1940, price 100, yield 6.50%, 


offered Nov. 29. Milwaukee County, Mil- 
waukee. 
Hudson River Regulating District (N. Y.) 


4% notes, due we 1 
offered Nov. 26. . Ww 
. ¥. 


1931, yield 2.375%, 
Pressprich & Co., 


Investors Mortgage Corp. $75,000 coll tr g 
6s, due Nov. 1, 1933, price 100, yield 6%, 
offered Nov. 29. Richmond Trust Co.; 
Richmond, Va. 


ciety Limestone Corp. $150,000 ist closed 
g $38. due Nov. 15, 1940, price ” 
vield 6 ©, Offered Nov. 26. W. 
Craigie & Co., Richmond 


Minneapolis, Minn., City of, $350,000 4s and 
4%s, due Dec. 1, 1931-1955, yield 3% to 4%, 
offered Nov. Eldredge & Co., N. Y.; 


Wells Dickey Co. 


Multnomah Count 
Dec. 15, 1936-1 


of Minneapolis. 


Ore., $1,000,000 4%4s, due 

yield 4.10% to 4.20%, 
offered Dec. 1. Continental Illinois Co., 
Inc.; Foreman-State Corp, Chicago; Har- 
ris, Forbes & Co., N 


Maatetost Telephone & Utilities Co. $1,250,- 

st coll hen and refunding 6% conv 

g A. Series “A,’’ aque Ajpuiil 4, iss, 

rice 98%4s, offered Nov. 24 Municipal 
Utilities Investment Co., Kansas City. 


New York Water Service Corp. $2,000,000 1- 
yr 44% notes, J & D, due Dec. 1, 1931, 
a ov. 26. G. L. Ohrstrom & Co. 


Northern Indiana Public Service Co. $14,- 
000,000 Ist and refunding g 4%s, Series 
“E,”’ J & D, due Dec. 1, 1970, price 92, 
yield 4.96%, offered Nov. 28. Halsey, 
Stuart & Co., Inc., Y 

Peoples aon. a ht & Ceke Ceo. (The) $8,000,- 

Fen § 4 ost ‘om 444% notes, J & D, due 


36, price 100 to 98.86, yield 
195% ie 4.75%, offered Dec. 1. Halsey, 
Stuart & Co., Inc., N. 

Perth Amboy, N. J., City of, $900 
revenue notes, due June 8, 1931, 
2.65%, offered Nov. 26. Phelps, 
Co. ; a W. Pressprich & Co., I 

Rye Y., Town of, $1,350,000 Union Free 
Daa District No.’ 4 g 44s, J & D, due 

Dec. 1, 1933-1955, yield 3.75% to 4.10%, of- 

fered Dec. 1. Bankers Co. of New York; 

National City Co.; Guaranty Co. of N. Y. 

Schenectady, N. Y., City of, $680,000 vari- 
ous impvt 4s, J & D, due Dec. 1, 1931- 
1940, yield 2.50% to 3.90%, offered * on 28. 
Salomon Brothers & Hutzler, N 

Springfield, Mass., City of 
water bonds, due 1931-1966 
3.65%, offered Nov. 26. 

+ First National 


e- 
Fenn 


$1, name 3%% 
yield 2.25% 
Harris, Forbes & 

Old Colony Corp., 
$3,000,000 1st coll tr 

1935 and 1940, price 

c ottered Nov. 25. Baltimore 
Co.; First ational Securities Co.; Baker, 
Watts & Co.; S. Carter & Co.: Colonial 
Bond & Share pty Equitable Trust Co. ; 
J. H. Fisher & Son; Frank: Rosenber of 
a Gillet & Co.; J. A. W. Iglehart & 

Lanahan & Co Maryland Trust 
| Mercantile Trust Co.; Nelson, Cook 
& Co.; Tow nsend, Scott & Co.; Stein Bros. 
& Boyce: Strother, Brogden & Co.: ys 
Williams & Co., Inc. S. Wilson &. & 
Co.; Union Trust Co., Baltimore. 

Western Utilities Corp. $3,000,000 Ist lien coll 
tr — & 5s, due Dec. 1, 1931, price 99%, 
offered Nov. 25. Central-Illinois Co., Inc. 
H. M. Byllesby & Co., Inc.; Smith, Camp 
& Co.: Paul H. Davis & Co Chicago. 


United Mortgage Co 
6s, due Dec. 1, 1934, 
100 and 99: 


~~ 
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Statement of Member Banks 











PRINCIPAL RESOURCES AND LIABILITIES OF RE- | Banks ; 
PORTING MEMBER BANKS IN LEADING CITIES { in Reporting Centres 
(Millions) | (Millions) Dec. 2 8 ‘ 
All Reporting. —,- 0. ec. 3, Nov. 26, Dec. 4, (Thousands) 
Nov.26,Nov 19, Nov.27.Nov.26.Nov.19,Nov.27, | Loans: : 1930. 1930. 1929. 

Loans: 1930. 1930. 1929. 1930. 1900, 1929' en OE Ee eras $3,341 $3,342 $3,073 | No.of — Week Ended——-—---- 
On securities.... $7,761 $7,538 $7,889 $338 $888 $208 All others ..............-+.0.0-ss05- 2,634 2,648 2,974 | Federal Reserve Centres ‘Nov. 26, Nov. 19, Nov. 27 
Ali other........ 8:7 8,852 9,809 __ 640 Suites tine $5,975 $5,989 $6,047 | District Included. 1930. 1930. 1929 

........$16,527 $16,690 $17,698 $1,4 a 1,528 im ere eer eet : : , | 1—Boston 16 $601,744 1,521 $752,513 

“Blas: $ $ $1.5: $18 Investments : 2—New York 14 5,365,754 Petey 992 ‘ 9 

S. Gov. secur. $3,093 $3. 105 $2,808 $224 $224 $162 United States Govt. securities...... $1,217 1,204 $1,127 } SS mn 18 472,932 570,116 
Otter securities. 3,761 3,699 2,847 306 294 203 rarer 1,160 1,219 862 oe —_ ; = 599,001 732, ane 
ee ~ $6,854 — $6,804 ~ $5,65 655 — $530 _ $518 — $365 , ay Sap wom ter po ’ 
Pot. loans & inv.$23,381 $23,494 $23,353 §2,003 $2,045 $1,943 OE IIE 50-15 srs ans sa’ a: oe: ae tCaieage 3 108s Lane 
Res. with Fed. Loans and investments—Total ...... $8,352 $8,413 $8,035 &—St. Louis... 16 218,793 ; ; 3 
Reserve banks. $1,814 $1,830 $1,744 $185 $186 §180 — mann 9—Minneapolis ; 17 180,527 : 
Cash in vault. 222 265 13 16 | Reserve with Federal Reserve Bank. ~ $806 $830 $785 | 10—Kansas City 28 594 381,848 
Net demand dep. 13,882 13,974 13,890 1,288 1,312 1,248 | Cash in vault ...................005- 56 64 65 | 11—Dallas 17 160,592 199,402 
Time deposits... 7,487 7,486 6.760 631 628 527 | Net demand deposits ................ 5,933 5,996 5,783 | 12—San Francisco 683,442 875,307 
Govt. deposits. . eH eaee 50 1 BE eee ae 1,377 1,440 1,246 a oo: cai 
Due from banks. 1,531 1,658 1,090 187 119 | Government deposits ................ “ 9 10 Tota 260 $10,200,024 $12,031,195 $17,063.139 
Due to banks... 3,413 3,499 2,802 329 350  £t 2. aaa 92 79 104 | New York City 1 5,036,415 5,747,798 10,326,638 
Borrowings from BE I cn Sec duick-s den sienna ocbienntie 1,185 1,215 1,012 — RST ec tage 
Fed. Res. banks %4 62 603 1 1 43 | Borrowings from Fed. Reserve Bank 6 on 34 ' Total outside N.Y.C. 259 $5,163,609 $6,283,397 $6,736,501 

















Banking Statistics—Brokers’ Loans—Gold Movement 


| Statement of New York City Member | Debits to Individual Accounts by Banks 








































Statement of the Federal Keserve Banks 









































(Thousands) 
—Combined Fed. Res. Banks... ——N. Y. Federal Res. Bank.—. 
SOURCES. Dec. 3, Nov. 26, Dec. 4, Dec. 3, Nov. 26, Dec. 4, 
_ steest & 1930. 1930. 1929. 1930. 1930. 1929. 
Gold with Federa! eserve 
agen set anos nosacee ,588,506 $1,592,506 $1,642,065 $355,636 $355,636 $400,671 
redemption fund w 
oF os Treasury a ee ie PO 36.833 35,085 76,287 _ 14,225 14,225 16,814 
held catasivdh 
ge F. R. notes..... Y $1,625,339 $1,627,591 $1,718,352 $369,861 $369,861 $417,485 
Golde settlement | with : 
R. Board....... satores 486,843 474,745 550,717 123,003 170,008 114,541 
ld certificates 
Gels, ny oinks pene eeeecoose 895,309 922,634 723,897 561,906 558,825 449,919 
- Total gold reserves...... $3,007,491 $3,024,970 $2,592,966 “$1,054,770 $1,098,694 $981,945 
Reserves other than gold.. 137,312 138,832 145,782 35,415 34,970 42,214 
Total reserves .........- - $144,808 $3,163,802 $3,138,748 $1,090,185 $1,133,664 $1,024,159 
Non-reserve cash ........-- 61,565 61,210 79,883 15,653 14,446 31,874 
Bills discounted : 
S. Govern- 
ey gations nt SE eas 93,371 87,419 424,932 22,438 19,132 68,543 
Other bills discounted..... __157,556 146,433 447,378 24,527 19,073 61,818 
ls discounted.... $250,927 $233,852 $872,310 $46,965 $38,205 $130,361 
Bille tought in open market 218,937 176,106 256,518 68,668 48,211 87,524 
i 
. Bonds... beac ’ se e0seecs 54,863 45,742 37 955 7,467 4,503 155 
Treasury notes .........-- 247,269 “258,151 183,413 74,639 75,979 111,999 
Certificates rr bills...... 300,060 291,741 133,776 110,264 106,888 57,570 
ernment 
es — Sesadecte $602,192 $595,634 $355,144 $192,370 $187,370 $169,724 
Other securities ...........-- 6,358 6,348 18,698 4,250 4,250 9,350 
Total bills and securities$1,078,414 $1,011,940 $1,502,670 $312,253 $278,036 $396,959 
k 2,652 707 724 1,407 235 220 
pee ee ie on a the coe 1,488 531,631 661,650 154,081 144,244 180,209 
F. R. notes of other banks.. 15,250 14,067 28,268 3,616 3,781 11,945 
Bank premises ..........--- »704 59,702 59,171 15,664 15,664 16,087 
All other resources.......-- 19,361 24,388 11,928 6,710 6,235 3,048 
Total resources .......-- $4,953,737 $4,867,447 $5,483,042 $1,599,569 $1,596,305 $1,665,001 
LIABILITIES. 
t 
a Ea ~ +> Mag mm ee "$1, 450,898 $1,421,868 $1,938,470 $271,472 $259,038 $348,490 
Deposits: einai tinnenen a 
a . em ‘pe = (dantane 2,423,932 2,409,929 2,401,001 1,013,238 1,033,202 990,936 
Government ......--.++s+:. 41,935 25,346 11,042 3,309 4,483 
Foreign bank ...........+: 6,152 5,377 5,774 2,426 1,798 2,096 
Other deposits ...........- 20,248 18,723 __—«20,562 8,350 8,578 8,876 
Total deposits .........- $2,492,267 $2,463,413 $2,452,683 $1,035,056 $1,046,887 $1,006,391 
bility items. 544,819 516,493 623,940 140,808 138,113 160,639 
Gapital paid in. cae wed ae 170,591 170,468 168,388 66,233 66,230 64,887 
LL PRI 6,936 276,93 398 80,001 80,001 71,282 
All other liabilities......... ___ 18,226 18,269 45,163 5,999 6,036 13,312 
Total liabilities ......... $4,953,737 ,867,447 $5,483,042 $1,599,569 $1,596,305 $1,665,001 
Ratio of totes Eeuerves to + 
i edera ese 
very liabilities combined. . 79.8% 81.4% 71.5% 83.4% 86.6% 75.6% 
Cae —— = bills 
oreign cor- 
f—--—~ ~~ © pe > = - eoeeves $425,826 $428,938 $505,490 $140,206 $141,325 $154,347 
GOLD MOVEMENT RESERVE BANK CREDIT AND 
‘ q RELATED ITEMS 
a (Millions of dollars) 
Imports: —Net Change Since— 
From Colombia ..........---++++: $1,618,000 


Chiefiy from other Latin-Amer- 








ican countries ..........-- 281,000 
Total oer TT ee $1,899,000 
Week Ended Nov. 26, 1930.+ 
imports: 
From Argentina ...........+++--- $9,530,000 
Chiefly from other Latin-Amer- 
ican countries .............-. ,000 
Total $9, 629,000 
ixports: 
TP ED 5 x che ccce esse ceecsone $5,000,000 


' +Revised 


MISCOUNT RATES OF CENTRAL BANKS 


Federal Reserve Present Date Previous 
System: Rate. Established. Rate. 
Boston .. ...--. 8 July 3,1930 3% 
New York ......... 2% June 20,1930 3 
Philadelphia . ..... 34 July 3,1930 4 
Cleveland . 34 June 7,1930 4 
Richmond ...+ 3% July 18,1930 4 
Atlanta ............ 3 July 12,1930 4 
Chicago .. ...«. 5% June 21,1930 4 
St. Louis .. .... 3% Aug. 7,1930 4 
Minneapolis ....... 3% Sept. 12,1930 4 
Kansas City ....... 34 Aug. 15,1930 4 
DEMME 2... ; 3% Sept. 9,1930 4 
San Francisco .... 34 Aug. 8,1930 4 
ee Pe -3 May 1,1930 3% 
a. eee .... 24, May 1,1930 3 
Germany 5 Oct. 9,1930 4 





Dec. 3, Nov. 26, Dec. 4, 
P 1930. 1929 


1930 , 
Bilis discounted ...... 251 +17 —621 
Bills bought ...... 219 +43 — 38 
U. S&S. securities ...... 2 +6 +247 
Other Reserve Bank 
ree +14 — 21 
Total Reserve Bank 
Se +80 —433 
wonetary gold stock. 4,572 +6 +203 
Treasury currency ad- 
NE. dasa ariadokw<a.® —15 — 9 
oney in circulation. .4,615 +50 —251 
Member bank reserve 
0 eer Pee 2,424 +14 + 23 
Unexpended' = capital 
funds, non-member 
deposits, &c. ........ 413 +7 — 10 


BROKERS’ LOANS 


(New York Reporting Member Banks) 
(Millions of Dollars) 


Own Out-vf- 
Ac- Town Oth- De- 
1930. count. Banks. ers. Total. mand.Time 
ec. 3....1,296 373 442 2,1 Be 554 
Nov. 26....1,288 380 455 2,122 1, 560 
Nov. 19....1,292 439 455 2,185 1,602 583 
Nov. 12....1,335 451 449 2,235 1,643 592 
Nov. 5....1,512 469 473 2,454 1,847 606 
Oct. 1510 502 500 2,512 1,905 607 
Oct. 22 90 511 512 2,613 2,020 593 
Oct. 15 1,702 514 536 2,752 2,149 603 
Oct. 1,740 555 610 2,905 2,298 608 
Oct. 1 1,834 602 3,063 2,453 609 
Sep. 24 1,721 782 719 3,222 2,639 583 
Sep. 1,64! 826 746 3,222 2,631 591 
Sep. 10....1,614 770 §=759 3,143 2,542 602 
19: 
Dec. 4 680 1,921 3,392 2,945 447 


Comparative Statement of Federal Reserve Banks 






























Condition Dec. 3, anes. 

Gold Total Bilis Total U. R. Notes tie 

District. Reserve. Discounted. Gov. Securities. = Circulation. | edn reg = 
peste, pieddtmendse atn< $212,429,000 $14,036,000 $47,315,000 $130,568,000 147,721,000 78.8 
SO eee ,054,770, 46,965,000 192,370,000 271,472,000 Yo .238,000 83.4 
Philadelphia Peery 220,8. 21,149,000 53,530,000 124,816,000 145,511,000 2.9 
Cleveland .......... 296, 34,021,000 59,420,000 ,992, 191,967,000 78.8 
i 25,185,000 17,848,000 78,182,000 842,000 69.1 
985, 7,787,000 ,065, 59,435,000 74.8 
21,159,000 83,353,000 141,040,000 346,472,000 81.9 
13,782,000 14,151,000 84,373,000 71,224,000 82.2 
3,798, 26,437,000 49,510,000 51,690,000 69.3 

372,000 29,642, 67,765,000 84,702,000 67.1 

7,535, 29,888,000 32,610,000 59,073,000 63.4 

13,940,000 40,451,000 155,505,000 189,057,000 81.3 

Condition Nov. 26, 1930. 
ee, OE eee 200,996,000 - $16,058,000 $47,747,000 $128,127,000 143,577, 8.1 
New York ......... 1,098,694,000 38,205,000 187,370,000 259,038,000 Py "302/000 ae3 
Philadelphia ...... 114, 21,454,000 54,009,000 123,249,000 36,748,000 83.2 
leveland ......... 798, 30,649, rood 60,007, 188,563,000 190,008,000 79.9 
Richmond ......... 86,789,000 29,341,000 18,172,000 73,701,000 ,627,000 66.5 
a 133,706,000 29,642,000 7,693,000 123,403,000 56,937, 77.9 
RR 282, 19,113,000 84,187,000 141,173,000 337,019,000 83.2 
St. tetis...... 125,600, 14,708,000 8,625,000 '929;000 71,899,000 83.0 
Minneapolis 66,655, 3,812,000 26,716,000 ,823,000 51,306,000 70.2 
Kansas City. 95,914,000 14,819,000 29,982,000 66,430,000 84,344,000 67.8 
ee 49,702,000 8,286,000 30,155,600 31,955,000 58,820,000 62.5 
San Francisco. 277,720,000 7,7 5,000 40,991,000 154;477,000 183,442,000 83.2 
Foreign Bank Statements 
REICHSBANK 
(Thousands of Reichsmarks) 
*Nov. 30, fNov. 22, +Nov. 15, tNov.7, tOct. 31, +Nov. 30 
1930 1930 1930 1930. 1930 1929. 

Gold coin and bullion. 2,179,992 2,179,927 2,179,847 .180,009 2,180,215 2,240,352 
Reserve in foreign currencies.. 524,800 509,809 485,906 219,185 198,481 397,223 
Bills of exchange and checks. .2, oo 160 1,603,180 1,664,517 2,133,706 2,300,825 2,367,930 
Silver and other coins ........ ar 526 187,671 176,553 157,726 151,681 94,031 
Notes on other banks.. 213 23,041 19, 860 15,766 5,324 4,206 
PED bassd40 £3)¥s005 600 231479 61,253 98,377 101,208 317,731 164,729 
Investments ......... 102,474 102,474 102,474 102,475 102,475 92,562 
GUMGF BOBS 2... cc cccess 486,210 475,948 471,906 485,257 528,901 686,820 
Notes in circulation ..... - «-4,601,270 3,954,312 4,130.784 4,372,863 4,674,631 4,916,487 
Other maturing obligations ; 381,435 402,282 281,711 313,658 "333; 0: 445,374 
Other _Habilities. ......... 14,088 300,792 292,318 260,034 257,520 286,336 
NE ID inntis amse0.0.000 4:0 5% 5% 5% 5% 5% 1% 


*Cable report; subject to 1 revision. tAs reported in 


the official Reichsbank statement 


















BANK OF FRANCE 


| BANK OF ENGLAND 









































(Millions of francs) (Thousands) 
ee . 3, Nov. 26, Dec. 4 
Nov. 29, Nov. 22, Nov. 30, | 1930. 1929. 
1930. 1930. 1929. Circulation ......... case 218 £351,124 £361,085 
Ee SO ae 966 51,709 40,808 | Public deposits |-|.: 7/843 18868 8,002 

Sight balance abroad 6,760 6,551 7,103 | Private deposits .... 116,085 92,713 96,117 

Negot. bills bought ankers’ account 81,858 55,901 58,620 
a 19,107 19,109 18,717 | Other accounts 34,227 36,812 37,497 

Comml. bills, France g, 721 7,367 10,621 | Govt. securities 966 59) 60,428 

Ad. against secur. 867 2,847 2,471 | Other securities : 26,396 28,315 28,352 

Negotiable bonds of | Discts. and advances 4,606 6,080 9,622 
sinking fund ...... 304 ,304 5,611 | Securities 21,790 22.225 18.730 

Circulation ......... 950 74,148 68,158 | Reserves 56,412 66,448 33,182 

Creditor cur’t accts.. 23,187 23,126 20,976 | Bullion cane ao 155,630 157.573 124.249 

[Fae eee 42% 53.16% 45.79% Prop. res. to liab. 45.5% 59.5% | 31.8% 
OB eee 24% 2% 344% Bank rate ‘ 3% 3% 54% 
FOREIGN TRADE (5) 

(Thousands) 

Domestic exports: Oct., 1930. Sept., 800. Aug., 1930. July, 1930. Oct., 1929. 
Crude materials $104,829 $93, 66 $53,149 $36,599 $174, 270 
Crude foodstuffs ...... 15,228 18 183 24,160 16,494 24,110 
Manufactured foodstuffs: 32,060 27,815 28,350 24,213 47,737 
Semi-manufactures .. 38,038 37,165 40,772 39, 869 64,555 
Finished manufactures . 132,728 130,782 147,439 144,743 211,702 

P Total domestic exports $322,885 $307,615 $293,871 $261,919 $522,378 
mports : 

Crude materials .... $77,474 $75,405 $72,611 $69,583 $126,538 
Crude foodstuffs ‘ 32,851 27,582 26,598 29,308 47,210 
Manufactured foodstuffs 23,210 20,588 17,211 19,692 35,086 
Semi-manufactures ... 45,530 40,970 44,141 44,670 82,259 
shed manufactures 69,231 61,767 57,798 57,191 99,977 
Total imports $248,296 $226,312 $218,359 $220,444 $391,062 
AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1930. 1929. 1928. 1927. 1926, 1925. 1924. 1923. 1922. 
Janvary ...... 285,762 422,538 240,191 254,284 324,477 251,247 330,177 256,019 94,424 
¥ebruary ..... 362,488 497,705 336,300 323,390 382 490 296,158 384,320 290,130 125, 

March 422,043 626,076 430,783 417,763 455,841 390,247 400,658 374,600 182,055 

April 467,295 663,811 434,315 430,993 460,838 452,851 392,249 395,086 P 
ay 442,078 636,230 459,725 431,356 450,101 439,195 332,221 414,256 268,646 

ae ,967 567,424 425,195 343,025 408,020 413,944 263, ¥ 945 

July 272,552 518,301 417,312 280,383 374,818 410,987 279,538 343,726 252,947 

pS See 232,828 512,842 492,453 322,520 442,136 269,199 291,009 358,572 277,712 

September 4,834 429,729 436,507 271,572 416,433 38,532 304,321 337,337 211,044 

Ocweeer ....... 54,585 394,540 415,820 430 349,091 457,094 302,180 275,864 239,328 

November ..... $146,185 226,997 268,909 140,987 266,129 383,021 241,654 323,675 240.652 

eee ee 125,502 243,541 136,677 175,287 325,325 215,952 316, 233,246 

TE desees see 5,621,716 4,601,141 141 3,580,380 4,505,661 4,427,800 3,737,786 4,180,450 2,646,220 
















§$Preliminary estimate of the National Automobile Chamber of Commerce. 








THE ANNALIST 








xclusive in Safety 


should outweigh all other considerations 


SAFETY 
in the selection of your vehicle for personal transpor- 
tation. Even comfort, both mental and physical, is 
dependent upon SAFETY. Body styles, the number 
of evlinders and all other features become mere de- 
tails when compared with the outstanding need for 
SAFETY. Because it is structurally different from all 
the Cord front-drive offers exclusive 


other cars, 


SAFETY advantages. These priceless advantages are 


appreciated most under adverse road conditions when 
the need for SAFETY is emphasized. These adyan- 
tages result from a combination of low center of gravity, 
the fact that the Cord is pulled instead of pushed, amaz- 
ingly easier steering, less driver-effort, surer control, and 
better roadability, In exact ratio as you value SAFETY 
you owe it to yourself to inspect and drive the new 
improved Cord and learn from experience why its 


advantages are obtainable in no other automobile. 


Friday, December 5. 1930 
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